BAHRAIN TELECOMMUNICATIONS COMPANY BSC
FINANCIAL HIGHLIGHTS
FOR THE THREE MONTHS ENDED 31 MARCH 2012

Gross revenue BED million
Expenses BD million
Profit attributable to Batelco shareholders BD million
Return on nat worth 4
Waightad average number of shares Millign
Basic Earnings per share Fils

2012 2011
780 80.8
58.3 575
6.1 115
12.1 158

1,440 1,440
11.2 12.1

Y Increase/
(Decrease)

4%}
1%

(8%)

(24%)

(8%)



BAHRAIN TELECOMMUNICATIONS COMPANY BSC
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A5 AT 31 MARCH 2012

ED 0
Wiz 2011
ASSETS
Mon-current azseis
Propesty and equipment 183,546 185,019
Goodwill 124918 124,682
Inzamzilibe asmes 50,521 24,308
[nvestment in associat= Th 682 78,580
Drefarrad tax nssets 2,132 2,018
Available-For-sale investoents 55,180 16,703
Tutul non-current assets ATT 8T 431,310
Current asiets
Irvestment in associste classified as held-for-salz 46,473 L0473
‘Pvertares 2038 1,363
Available for sale investment 1,770 -
Trade and other recenvables %a,121 71,762
Cash and bark l=lances 6], 725 107,493
_:l.'ml CUTTENT ASEETS 110,187 227,907
Toial assets EH3, 165 659,307
EQUITY AND LIARILITIES
Equity
Share capinal 144,000 144 000
Stututory reserve FE6,547 16,719
General reserve 39,44 30,000
Foreign curieney imnslation resere 1L1%0 787
frrvesimenis fair value reserve 18,354 3,307}
Retained camings 251,481 257,731
Toial equity aniributable ta equity halibers of the Company 513,811 05,30
Mon-comralling interest 12,321 12,851
Total equity 526,132 518,691
Linbilities =
Mom-eurrent labilities
Trade and odher payable = 2,555
Lonrs and borrowings 16,563 =
Dielerred tax Rubility 4,015 4,153
“Tetal nom-current fiabilities ) 20,618 6,748
Current Eahilities
Trade and ather payables 135,274 133,868
Leens and borrowings 1,142 .
Total current liahilities 136,416 133 ags
Tutal Habilities 157,054 ]w,&ig
Total equity and Eabilitics 683,106 633,307

s



BAHRAIN TELECOMMUNICATIONS COMPANY BSC
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2012

REYENUE

EXTEMSES

Metwork operating expenges

Staff costs

Depreciation and amortisation
Orher operaling expenses

Total expenses

Results from operating activities

Finunez and other income

Finanes expenses

Share of profit’ (Joss) of associates(net)
Profit befere taxation

Income tax expense

Profit for the period

Orther comprekensive ineome

Forawpn currensy runslation differences for fereign operations
[mvestments fair vabue charges

Other comprehensive ineome for the period

l'otal comprehensive income for the period

Profit for the period ativibutable to
Equity holders of the Company
Mon-conrrolling inberss

Tutal comprehensive ncome attributable oz
Equity hialders af the Company
Mon-contralling inberest

Basic carnings per share (Fils)

BV D00
L S 011
TT.908 8,814
{29.387) {27,124)
(12,54%) (12,5200
(8,627) {9.350)
(7,778} (B355)
{58.335) (57,5497
19,633 23265
5% 232
(25 (66"
(1,898) {4,269
16,468 19,162
(1,357) {005
16,911 18,167
418 T
22,247 (13.020)
IZ605 (12,970%
39,576 197
16,122 17456
740 71
16,911 18,167
12T 4171
ETHe 415
576 3,197
11.2 12.1

(®)



BAHRAIN TELECOMMUNICATIONS COMPANY BSC

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS ENDED 31 MARCH 2012

BD' 000

Tz 2011
OPERATING ACTIVITIES
Cash receipls ffom customers T0.951 T4.978
Net cash paid to suppliers (32,860) (32,754)
Cash paid to and on behalf of employees (15,632) (18,017)
et cash from operating activities 22,459 24,207
INVESTING ACTIVITIES
Acquisition of property and equipment (39.424) (7,804)
Advance payments in respect of rights share issne (17,713) ”
Net proceeds from sale and maturity of investments - 4,296
Interest and investment income received 959 354
Met cash used in investing activities (56,178) (3.154)
FINANCING ACTIVITIES
Dividend paid (30,612) (37911}
Interest paid
Borrowings 17,707 -
Payments to charities {152) {1.088)
Net cash used in financing activities (13.057) (38,999)
Decrease in cash and cash equivalents (46,776) (17.944)
Cash and cash equivalents at 1 Tanuary 105,005 80,435
Cash and cash equivalents at 31 March 58,319 62,490
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