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Middle East Glass Manufacturing Company Board of Directors Report on the compan and
it’s Subsidiary activities for the period ending 31.3.2012

Dear Shareholders.

The Board of directors is honored to present, its report on activities of the company for the year end
31.3.2012

¢ Statutorv purpose of the company:

The purpose of the company is to manufacture, sell and export glass containers for the food and

beverages industry.

¢ Objectives of the company:

The objective of Middle East Glass Co, is to provide her customer with premium quality glass
containers that are aesthetically attractive, cconomically competitive and ecologically sound. using
the latest technology that will assist in penetrating new segments and export markets, and maintain

our position at the forefront of the industry, and maximizing the return to shareholders.

* Aclivity summary for the period 31/3/2012

- Netsales of 24.703 M EGP with Decrease rate of 35% compared to Q1 2011
- Total headcount was 532

- Gross Margin 11.411 M EGP compared 1o 11.778 in Q1 2011

- Net loss before tax of 1.505 M EGP compared to 1.260 in Q1 2011

- Productivity of the worker was 40.6 tons Q1 2011.
- Net fixed assets of 226.608 M EGP

- Equity compared in 2011 with an decrease of 0.05%

Abdulgalil Abdulhak
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