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Minutes of the Extraordinary General Assembly meeting of
Orascom Development Egypt (S.A.E.), which was held on
8/6/2026, at 3:30 o'clock in the afternoon, via moedern audio and
visual means of communication
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On Monday. June 8, 2026, at exactly 3:30 in the afternoon, the
Extraordinary General Assembly of Orascom Development Egypt
(S.A.E.) was held at the company’s headquarters and via electronic
attendance and voting technology (via the E-Magles platform) and
the Zoom application, using the dedicated link. This is in accordance
with the announcement published in Al-Mal and Al-Borsa
newspapers, a first notification dated 12 May, 2026. and a second
notification dated 21 May 2026 in the same two newspapers based
on the invitation sent by the Chairman of the Board of Directors of
Orascom Development Egypt (S.A.E.) to both the shareholders and
the General Assembly. For Investment and Free Zones, the Financial
Supervision Authority, the Auditor, and the members of the Board
of Directors. This is in light of the decision of His Excellency the
Prime Minister No. 606 of 2020, and in light of the decision of the
General Authority for Investment and Free Zones No. (160) issued
‘on 3/18/2020, which includes taking into account the meetings of
boards of directors and ordinary and extraordinary associations held
by means of modern visual or audiovisual communications
technologies. Vocal, it is considered an actual presence, and its
provisions apply to them. In light of the above, the Extraordinary
Gencral Assembly of Orascom Development Egypt (S.A.E.) was
held on Monday, June 8, 2026, at 3:30 in the afternoon, through
clectronic attendance and voting technology (via the E-Magles
platform) through Zoom application via the designated link:
https://emagles.com/voterinformation/Orascoin
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The following participated in the meeting via Conference Call,

through the Zoom application, via the link designated for this
purpose:
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Firstlv, Shareholders:
According to the attendance list of sharcholders, attached. via the
Conference Call.

Secondly. Members of the Board of[)ucutors
1. Dr. Eskandar Adel Eskandar Tooma -Non-Executive Chairman
(representing Orascom IHolding Development AG).

2. Mr. Mohamed Adel Mohamed Abdel Wahab Mohamed Amer —
Exccutive Board Member (representing Orascom lolding
Development AG).

. Mr. Ashraf Sorial Nessim Azer - Managing Director
(representing Orascom Holding Development AG).

4. Dr. Reda Mohamed Mohy El-Din Ahmed Farhat - Board
Member (representing Orascom Holding Development AG).

. Mr. Tarek Mohamed Yasser Abdel Moneim El-Sayed Gadallah -
(Non-dedicated Board Member) -Expert.

6. Dr. Alia Ibrahim El-Sayed Bassiouny — Independent Board

Member.

(98}

(9]

n gl padaa sbed Sabudl Bl

e oW Gabae sty - daads HAS b Jole Sl /) 50l ALY (]
(o> 6 Taatil] Bl o ol 5 3 3 5 0 M) (g2

otdaa gme - e dena il gl ae dese Jole desa /ALYl 2
(s> o) paiill Alal o S5 51 3S e Siaa) (i 3 laY!

Ol gme g (2N Gui - le o Jby g ol S 3l 3
(o> ) el Al o oSl ) 48 3 o Miaa) aiiall 5 ylayt

s_)bylunlaa_,..ac ula}m‘ UJ.\“&;I;A.\wLm_)/JyS.\“ Ay 4
(@lewul el )l 88 33 e ).hw)

30 palae guzme - dlibly il aaiall de s sese @)tk AELY 2l 5
(B o) 5l 553 0

i 81} (alae gune - o pa all asal il cle /5 5530 6

Thirdly, the Auditor:
Mr. Mohamed Abdelrahim from Salch and Barsoum - Grant
Thornton also attended. by virtue of the attached proxy.
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Fourth: Government agencies:

I. A represcntative from the General Authoulv tor Investment and
Free Zones did not attend.
. A representative of the Financial Supervisor ',Amhm' did not
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The meeting was chaired by Dr. Eskandar Adel Eskandar Tooma.
Chairman of the Board of Directors and a representative of Orascom
Development Holding AG. Dr. Eskandar welcomed the attendees.
He also added that all the details regarding this meeting were
announced in the Al-Borsa and Al-Mal newspapers on 12 May 2026,
and in a second notification dated 21 May 2026. Dr. Eskandar
clarified that the company did not receive any inquiries or questions
from sharecholders regarding the assembly’s agenda until the
assembly’s work began. Dr. Eskandar proposed the nomination of
Ms. Lobna Emad, Secretary of the meeting. Both Ms. Bassem Abdel
Rahman and Mr. Amr Hamed Abdel Dayem were vote sorters. The
General Assembly approved these nominations. Also joining the
audience was Mr. Walid Ibrahim Al-Daly, the company's legal
advisor
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Dr. Eskandar Adel Eskandar Tooma, Chairman of the Board of
Directors. asked the Auditor to announce the validity of the
procedures followed in calling the meeting and to announce the result
to the attendees. He announced that he had reviewed the invitation
procedures and confirmed their validity for holding the
Extraordinary General Assembly. For the company, the auditor
announced that the number of shares attending the meeting that
logged in via the link shown in the announcement and voted on the
agenda items was 774,555,731 (Seven Hundred Seventy-Four
Million Five Hundred Fifty-Five Thousand Seven Hundred Thirty-
One). With an attendance rate of 68.52% in person, of the company’s
total issued and paid-up capital shares amounting to 1,130.473,523
shares (only onc billion one hundred and thirty million four hundred
and seventy-three thousand five hundred and twenty-three shares).
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The Assembly's agenda consisted of the following items:

1. Considering the increase in the Company's issued and paid-up
capital from EGP 1,130.473.523 to EGP 3.650,130.360,
representing an incrcase of EGP 2,519.656.837. through the
issuance of bonus shares allocated to the Company's
shareholders  distributed on 2,519,656,837 shares with a
nominal value of EGP 1 for each share. funded by the retained
earnings appearing in the Company's annual financial
statements for the fiscal year ending 31/12/2025, through the
issuance of new shares. with fractions to be rounded in favor of
minority sharcholders.

2. Considering the amendment of the Company's issued
capital and the amendment of Articles (6) and (7) of the
Company's bylaws.
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Based on the above. the Chairman of the meeting announced the
avaitability of the necessary quorum and thus the validity of the
mecting. The Chairman of the Board of Directors asked the
shareholders participating in the meeting via the electronic link to
provide all their data and vote on the assembly’s agenda. taking into
account that the present shareholder mentions his name and number
of shares. while the present shareholder mentions the name of the
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proxy. The shareholder, his name as principal. the nu .0f shares,
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meeting. The Chairman of the Board of Directors asked the
shareholders participating in the meeting via the electronic link to
provide all their data and vote on the assembly’s agenda, taking into
account that the present shareholder mentions his name and number
of shares, while the present shareholder mentions the name of the
proxy. The shareholder, his name as principal, the number of shares,
and voting on the entire assembly agenda items. Provided that the
vote collectors limit the votes of the shareholders to the items on the
agenda of the Extraordinary General Assembly. after hearing all the
shareholders present at the meeting, and having them vote on all the
items on the agenda of the Extraordinary General Assembly via the
link designated for that. After proving the attendance of all
shareholders participating in the meeting, the Auditor confirmed that
the number of shares present and participating in the meeting were
able to prove their attendance by using modern audio-visual means
of communication via the link designated for that had an attendance
rate of 68.52% in person. After that, the Chairman of the Board of
Directors read out the items on the agenda of'the Assembly and asked
the auditor to announce the results of the sharcholders™ vote on the
items on the agenda of the assembly as follows:
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The first item: Considering the increase in the Company's issued
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and paid-up capital from EGP 1,130473,523 to EGP
3,650,130,360.

After completing the review of the item, the Auditor and the vote-
counters announced the result of voting on the first item on the
agenda related to considering the increase in the Company's issued
and paid-up capital from EGP 1,130.473,523 to EGP 3,650.130.360.
The approval rate for this item was 100% of the shares present and
represented at the meeting which are 774,555,731 shares (Seven
Hundred Seventy-Four Million Five Hundred Fifty-Five Thousand
Seven Hundred Thirty-One) shares, after which the Assembly issued
the following resolution:

First decision:

Unanimous approval of increasing the Company's issued and paid-
up capital from EGP 1,130.473.523 to EGP 3,650,130.360,
representing an increase of EGP 2,519,656,83 7, through the issuance
of bonus shares allocated to the Company's shareholders distributed
on 2,519,656,837 shares with a nominal value of EGP | for each
share, funded by the retained earnings appearing in the Company's
annual financial statements for the fiscal year ending 31/12/2025,
through the issuance of new shares, with fractions to be rounded in
favor of minority shareholders.
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The second item: Considering the amendment of the Company's
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issued capital and the amendment of Articles (6) and (7) of the
Company's bylaws.

After completing the review of the item, the Auditor and the vote-
counters announced the result of the vote on the second item on the
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shares present and represented at the meeting which are 774,555,731
(Seven Hundred Seventy-Four Million Five Hundred Fifty-Five

Article (6) Before Amendment

The Company's authorized capital is set at EGP 5,000,000,000 (Five
Billion Egyptian Pounds), and the issued and paid-up capital is set at
EGP 1,130,473,523 (One Billion One Hundred Thirty Million Four
Hundred Seventy-Three Thousand Five Hundred Twenty-Three
Egyptian Pounds), divided into 1,130,473,523 (One Billion One
Hundred Thirty Million Four Hundred Seventy-Three Thousand
Five Hundred Twenty-Three) shares, with a nominal value of EGP 1
per share, all of which are cash shares.

Article (6) After Amendment
The Company's authorized capital is set at EGP 5,000,000,000 (Five
Billion Egyptian Pounds), and the issued and paid-up capital is set at
EGP 3,650,130,360 (Three Billion Six Hundred Fifty Million One
Hundred Thirty Thousand Three Hundred Sixty Egyptian Pounds),
divided into 3,650,130,360 (Three Billion Six Hundred Fifty Million
One Hundred Thirty Thousand Three Hundred Sixty) shares, with a
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financial statements as of 31/12/2025 and the resolutions of the
Ordinary General Assembly of 8/6/2026 approving the financial
statements and the dividend distributions (procedurally approved by
the Authority), that the shareholders’ share of the dividend
distribution amounts to EGP 2,519,656,837 (Egyptian pounds two
billion, five hundred nineteen million, six hundred fifty-six thousand,
eight hundred thirty-seven only). This amount may be used to fund
the increase in the company's capital in the form of free shares,
whereby the company's issued capital shall become EGP
3,650,130,360, fully paid up.
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Article (7) Before Amendment eld gl g madll
“The Company's capital consists of 1,130,473,523 (One Billion One Ai> | 848,953,970 848,953,970 | Lruse | Aaidlagtull 1
Hundred Thirty Million Four Hundred Seventy-Three Thousand |{ ¥ AG Ll
Five Hundred Twenty-Three) shares, which have been subscribed S
ive Hundred Twenty-Three) shares, which have been subscribed as DEVELOPM
follows: ENT AG
Name Nationality No. of shares Value (EGP) Currency - - — HOLD_INQ
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The Extraordinary General Assembly decided to authorize Mr.
Walid [brahim Muhammad Al-Daly, Mr. Omar Magdy Abdel Aziz
Sayed, Mr. Youssef Essam Anis, lawyers at MHR office in

partnership with White & Case, in addition to Professors Youssef

Tariq Fathi (individually) or both Professor Ashraf Rabie Maghazi.
And Mr. Bassem Abdel-Rahman Abdullah, Mr. Amr Hamed Abdel
Dayem, Mr. Mahmoud Suleiman Al-Badri, Ms. Nermin Tawfiq
Mabrouk, Mr. Aber Ahmed Bastawi, Mr. Mohamed Gomaa Hassan,
and Mr. Mahmoud Hosni Mohammadi. Mr. Mohammed Ahmed Al-
Saeed Magbool, Mr. Romani Safin Qaoud, Mr. Ziad Mohammed
Abdel Khaleq Hamouda, and Mr. Antonius Talaat Mashreqi
(individually) in taking all necessary measures before all
governmental and non-governmental bodies and representing the
company before the General Authority for Investment sector to
approve and document this report of the company. Signing before
the Chamber of Commerce, annotating and renewing its content in
the company’s commercial registry, notary public and signing its
applications and documents. Since no new topics were raised, the
Ordinary General Assembly meeting concluded at 3:40 in the
afternoon on the same day.
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