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Aldar-ADQ consortium completes acquisition  
of majority stake in EGX-listed SODIC  

 

• Abu Dhabi based consortium receives 304,628,772 shares valued at EGP 6,092,575,440  
 

Abu Dhabi, UAE – 16 December 2021: A consortium comprising Aldar Properties (“Aldar”) and ADQ 

today announced the successful completion of its acquisition of approximately 85.52% of the 

outstanding share capital of The Sixth of October for Development and Investment S.A.E. (“SODIC” or 

“the Company”) (EGX: OCDI.CA).  

On 14 December 2021, a buy order of 304,628,772 shares valued at EGP 6,092,575,440 was executed 

on behalf of the Abu Dhabi based consortium, which is controlled 70% by Aldar and 30% by ADQ.  

The all-cash mandatory tender offer, at a purchase price of EGP 20.0 per share, valued SODIC at EGP 

7.1 billion. The offer was accepted by shareholders representing 85.52% of outstanding share capital, 

resulting in a transaction value of EGP 6.1 billion (USD 386.8 million).  

The consortium will now pursue its objective to advance SODIC’s position as a leading national 

developer by scale and reputation, growing its portfolio of mixed-use residential communities in 

Greater Cairo, the North Coast and other major markets.  
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About Aldar 

 

Aldar Properties PJSC is the leading real estate developer and manager in the UAE with a diversified and 

sustainable operating model centered around two core businesses: Aldar Development and Aldar Investment. 

Aldar Development is a master developer of integrated, liveable, and thriving communities across Abu Dhabi’s 

most desirable destinations, including Yas Island, Saadiyat Island, Al Raha, and Reem Island. It is responsible for 

developing Aldar’s diverse strategic land bank and includes three businesses: Aldar Projects, which manages 

Aldar's fee-based development management business, including AED 45 billion of government housing and 

infrastructure projects; Aldar Ventures, which incubates and nurtures new business opportunities and 

innovation areas; and Aldar Egypt, the platform focused on developing mixed-use communities in Egypt.  
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Aldar Investment houses Aldar’s core asset management business comprising an AED 16 billion portfolio of 

investment grade and income-generating real estate assets diversified across retail, residential and commercial 

segments. It also manages three core platforms: Aldar Education, Aldar Estates and Aldar Hospitality and Leisure. 

Aldar Education includes Aldar’s entire educational portfolio, including Aldar Academies, the leading education 

group in Abu Dhabi, with 20 schools, over 24,000 students and a growing network of 3,000 educators from over 

100 nationalities, offering a wide range of curriculum and ancillary services such as a Teacher Training Academy. 

Aldar Estates consolidates Aldar’s Retail Operations alongside existing Residential and Commercial real estate 

operations within Provis and will further include Community Management under one integrated property 

management platform. Aldar Hospitality and Leisure looks after Aldar’s portfolio of hotel and leisure assets, 

which are anchored around Yas Island and Saadiyat. It includes Aldar’s portfolio of 10 hotels, comprising over 

2,900 hotel keys and managing operations across golf courses, beach clubs and marinas. 

Aldar’s shares are traded on the Abu Dhabi Securities Exchange (Stock quote: ALDAR:UH), and is a profitable, 

cash generative business that provides recurring revenues, and benefits from a diverse and supportive 

shareholder base. Aldar operates according to high standards of corporate governance and is committed to 

operating a long term and sustainable business in order to provide ongoing value for its shareholders.  

Aldar is driven by a vision to be a leading real estate developer and manager in the region by playing a key role 

in the development of quality, comfortable, desirable destinations that people can live in, work at and visit. 

      

 
About ADQ   
 

Established in Abu Dhabi in 2018, ADQ is one of the region's largest holding companies with direct and indirect 
investments in more than 90 companies locally and internationally. Both an asset owner and investor, ADQ’s 
broad portfolio of major enterprises span key sectors of a diversified economy, including energy and utilities, 
food and agriculture, healthcare and pharma, and mobility and logistics, amongst others. As a strategic partner 
of Abu Dhabi’s government, ADQ is committed to accelerating the transformation of the emirate into a globally 
competitive and knowledge-based economy.  

 
For more information, visit adq.ae or write to media@adq.ae. You can also follow ADQ on Twitter, Instagram 
and LinkedIn. 

 

http://www.adq.ae/
mailto:media@adq.ae
https://twitter.com/Adq_Official
https://www.instagram.com/adq_official/
https://www.linkedin.com/company/adqofficial/about/
https://emea01.safelinks.protection.outlook.com/?url=https://www.instagram.com/aldar_properties/?hl=en&data=02|01|nfarmer@aldar.com|04f6e398b3ce40db4f0c08d495e7468a|ab98858ace1a4feaa19be31ea792a488|0|0|636298267931916083&sdata=KOtOZgTgGsFP1/2Ei4sOk4Dy5C4EKDTNsAXRZDSWKZM=&reserved=0
https://emea01.safelinks.protection.outlook.com/?url=https://twitter.com/AldarTweets&data=02|01|nfarmer@aldar.com|04f6e398b3ce40db4f0c08d495e7468a|ab98858ace1a4feaa19be31ea792a488|0|0|636298267931916083&sdata=3vSIkeeKb20ErLhWVFR5tVc4lmgc5vJqax6nJlhZnSI=&reserved=0
https://emea01.safelinks.protection.outlook.com/?url=https://www.linkedin.com/company/aldar-properties-pjsc&data=02|01|nfarmer@aldar.com|04f6e398b3ce40db4f0c08d495e7468a|ab98858ace1a4feaa19be31ea792a488|0|0|636298267931916083&sdata=QM9jUoVB8qoLvUVWIRz0rCeiv34sa4AOjzV34OJ09ks=&reserved=0

