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Board of Directors' annual report Attached to
The financial statements

(As per article 40 of Listing rules)

Company Name The Egyptian Satellite Co. NILESAT w

General Information:

Company Purpose: il

1- Establishment and ownership of space systems with both its space and ground sectors, including the
manufacture, launch and ownership of satellites, in addition to the establishment and ownership of ground
stations and related services and operating and managing these systems.

2. Rental of satellite transponders and related ground services

3. Providing services, consultations and integrated solutions in the ficld of satellite specifications, operation,
ground stations and related fields.

4. Establishment of satellite television channels.

5. Any other services related to the company's purpose. This is in accordance with the laws regulating radio and
television broadcasting in the Arab Republic of Egypt and the regulating decrees.”

Duration of the company 25 years starting 1/7/2021 | Listing date 9-12-1998

The law under which the No: 72 /Year: 2017 Stock nominal value 5%
company is incorporated

Authorized capital (updated) 500 million $ Issued Capital (updated) 186624920 §

Paid-in Capital (updated) - .- | 186624920 $ Commercial registry 682

number & registration date

2/7/1996
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Investor relations:

Investor relations officer Dalia Saber Ali Mongi

Head Office address P.O. Box: 72,6" of October City, Postal Code 12568, Egypt
Telephone no. +202 38401752 Fax No. +202 38400402
Website Nilesat.com.eg

E-mail Dalia.m@nilesat.com.eg

Financial Auditor

Name Rashad Ahmed Kamel Hosny
Mostafa Shawki - Mazars
Date of appointment 31/3/2021
Listing in FRA Register | listed
Listing No. 5274 | Listing Date 27/1/1985

Shareholder's Structure and BOD's ownership percentage:

(a) Shareholders of 5% or more of company's' shares:

e S . ' b  Percentage of
Name _ No. owned shares . : g.
i : : - - ownership
National Media Authority ' 14960000 40.08%
Arab Organization For Industrialization 3740000 10.02%
Egyptian co. for Investment Projects 3300000 8.84%
National Investment Bank i 2860000 7.66%
National Bank of Egypt 2812920 7.54%
Banque Misr 2805000 7.52%
o\, (] i 9 cEE RS 7L e R FREER TR T R
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(b) BOD's ownership in the company:

- _-'_Bpard'm_ér_i_lb'er name No. ow-néd,shares Percentage of owners_h_ip.

(¢c) Treasury stocks as of date of purchase:

~ Date | Outstanding balance as of the last disclosure statement | Percentage%

Board of Directors

A) Current structure

_ e _ _ Ll g T Description
Nalh.e{-'-'}: S Tl _E.ntlty represenﬁgd_. - (Executlve/ Nqn— -
Flane - iz | executive—
e R e e R e - | Independent)
Sameh Mohamed Fathy Ahmed Katta Chairman & CEQO National Media Authority Executive
Maysa Ali Kamel Ali Chief Technical Officer | National Media Authority Executive
Chief administrative r 4 ; ;
Hesham Ahmed Lotfy Elsayed Sallam : National Media Authority Executive
&Commercial Officer
Hussin Kamal Abd Elkader Za:lﬂ, ,T il Member National Media Authority | Non-executive
N4 ESa e %
Amira Mohamed Salem AwadA] Member National Media Authority | Non-executive
| s ;
Assem Abd EIMohsen lbt;ﬂnm /\,,! ok Member Arab Organization For Non-executive
" - Industrialization
S el P %
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Ibrahim Mohamed Salah Eldeen Othman Member Egyptian co. for Non-executive
Investment Projects
Ahmed Abd ElFattah Ahmed Ghobashi Member National Bank of Egypt Non-executive
Inas Mahmoud Maghawry Member b ol T et n b Non-executive
Tarek Mohamed ElGedawy Saad Member Bande Mist Non-executive
Nabeel Mohamed Mohamed Sarhan Member Non-executive
Misr Insurance
Mohamed Ghareeb Saleh Mosaad Member Misi 1. ife Insiitancs Non-executive
Ahmed Mohamed Ahmed ElSawy Member Experienced Member Independent
Amr Mahmoud ElSayed ElFeky Member Experienced Member Independent
Aymen Mohamed ElTayeb Mohamed Soliman | Member Experienced Member Independent

e Ms. Amira Mohamed Salem Awadallah has become a Board member representing the National
Media Authority in the Board of Directors instead of Mr. Taha Mohamed Mahmoud Ahmed.
e Appointment of Mr. Amr Mahmoud EI Sayed El Fekky

e Appointment of Mr. Aymen Mohamed ElTayeb Mohamed Soliman

B) Board of Directors Meeting: (no. of meetings during the vear):

The B.O.D held 13 meetings during the year.

Audit and Investment committee:

A) Current structure

= ~ Member Nﬁm’e e oty Represented :
- »}’f— Sibmedd ;
Ahmed Abd ElFal‘tah Aﬁlp}j(ed ﬁhﬁba

Natlona] Bank of Egypt

Inas Mahmoud Magha ﬁ”’“ f ‘4 National Investment Bank

Nale Angl” :
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Tarek Mohamed ElGedawy Saad Banque Misr

Sohair Mohamed Salem Administrative Affairs and Board of Directors Advisor
Ashraf Mohamed Eleskandarany Head of the Commercial and administrative Sector
Tamer Talaat Elsaadany Head of Finance Department

Naglaa Helmy Audit Manager

B) Audit and Investment committee's responsibilities, and assigned tasks:

1. Examining and reviewing the company’s internal control procedures and the company’s
compliance with them.

2. Studying the company’s accounting policies and the changes resulted due to implementing
new accounting standards.

3. Examining and checking the internal audits strategies; its procedures, plans, results and
studying internal audit reports and follow-up on implementation of its recommendations.

4. Examine the procedures followed in preparing and reviewing the following: -

- Annual and periodic financial statements.
- Prospectuses of public and private offering of securities.
- Estimated budget, including cash flow statements and estimated income statements.

5. Examine the draft preliminary financial statements before being presented to the Board of
Directors for submission to the auditor.

6. Proposing the external audit controllers, determining their fees and considering their
resignation or dismissal in accordance with the provisions of the law.

7. Express an opinion about giving the consent to auditors to perform services in favor to the
company other than reviewing the financial statements, and also determining the estimated
fees for these services in a way that doesn’t contradict their independence.

8. Studying the auditor’s report on financial statements and discussing the comments,
restraints and follow-up on what has been achieved and work on solving problems occur
due to different pon}ts of VIGW between the management of the company and the auditor.

9. Ensure thata rep@r,t/ Sx‘étibtﬁﬂt&d to Board of Directors from non-related specialized expert
about the nature’ Gf 0 —%@Mﬂé deals that have been made with related parties and their
d1srupt1on to the mfer? S ogthe ce}mpany or its shareholders.

WA B ONS
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The committee must verify the responsiveness of the company’s management to the
recommendations of the auditor and the authority.

The committee must submit at least quarterly reports directly to Board of Directors of the
company. The Board of Directors may assign the committee to perform any work in the
interest of the company. Also, Board of Directors and the officials must respond to the
committee’s recommendations within fifteen days from date of notification. And the
committee president must inform the stock exchange and the authority in case the essential
comments haven’t been responded to within sixty days.

C) Audit and Investment committee achievements during the year:

No. of meetings during the year 8 meeting

If the committee reports had been presented to the yes

BOD?

If the committee reports mention any substantive There are no substantive observations

observations that should be addressed?

If the BOD take actions to remedy the substantive There are no substantive observations
observation?
Company Employees:
Average no of employees during the year 399 employee approx.
Average income of employees during year 185000 EGP approx.

Employee Stock Ownership Plan (E P) (For employees and managers-if any):

Total no. of shares avalla/ble mfcordmg ‘to ESOP -

s.-—vﬁ L

' ST

Total no. of shares gran}té@ﬁﬁng the year e
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No. of beneficiaries from ESOP i 1

Total no. of shares granted since the implementation of ESOP -

Owner of 5% or more of shares according to ESOP shares, or ——
1% of company's shares

Violations and Actions Taken related to Capital market law and Listing rules:
There are no violations

Transactions with relevant parties:

There are no Transactions with relevant parties

The company's contributions in the field of community development and environmental
preservation:

There are no contributions yet

The company lies among the most advanced competitive companies operating in the field of satellite
broadcasting in the region. The total revenues of the company’s activity for the fiscal year ending on
12/31/2023 amounted to 101,824,720 US dollars.

The distribution proposal will be discussed at the next board meeting.

According to Article 57 of the company’s bylaws, “it begins with deducting an amount equivalent to at
least 5% of the profits to form the legal reserve...”

The company’s purpose is the establishment and ownership of space systems with both its space and
ground sectors, including the manufacture, launch and ownership of satellites. In addition to the
establishment and ownership of ground stations and related services and operating and managing these
systems. Also, leasing satellite transponders, related ground services and providing services,
consultations and 1ntegrated~sczlm”‘10ns in the field of satellite specifications as well as the operation of
ground stations and related) ﬁélﬂs and gstabhshmg satellite television channels. And any other services
related to the company sip@%ﬁm the framework of the laws regulating radio and television
broadcastmg in the Arab Reput}lw of Egypi and the regulating decrees.”
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« The company also owns a non-controlling percentage (4.66%) of the capital of Al-Mehwar Satellite
Channels Company.

The current value of assets does not differ from their book value.

« The company’s total equity for the fiscal year ending on 12/3 1/2023 amounted to 622,907,464 US
dollars, compared to the amount of 604,226,483 US dollars in the previous fiscal year ending on
12/31/2022.

« The company’s total activity revenues for the fiscal year ending on 12/31/2023 amounted to
101,824,720 US dollars, compared to the amount of 99,858,139 US dollars in the previous fiscal
year ending on 12/31/2022.

« The company’s net profits for the fiscal year ending on 12/31/2023 amounted to 43,754,499 US
dollars.

» There are no shares issued during the year ending 12/31/2023.

The total amount received by members of the Board of Directors in terms of salaries, bonuses,
attendance allowance and transportation allowance, etc. during the fiscal year ending on December
31,2023 amounted to 8,199,038 Egyptian pounds, equivalent to 278,880 US dollars, compared to the
amount of 8,847,673 Egyptian pounds, equivalent to 487,744 US dollars for the year 2022.

The share of Board of Directors’ remuneration for 2022 dividends amounted to 826,010 US dollars,
which was disbursed to legal entities.

Company legal representative Head of Finance and Financial Planning
Name: Sameh Mohamed Fathy Ahmed Katta Name: Tamer Talaat Elsaadany
Signature: _ Signature: ] : { (SW"\’&
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