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Dear Sirs,
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With reference to your inquiry regarding the news
recently circulated on some online platforms dated
6/9/2025, concerning the development of a project
by our company in the Red Sea area,
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We would like to confirm that this news relates to
the same project previously disclosed by the
Company on the EGX screens, as follows:

On 11/2/2025, disclosure was made
through the publication of the Board of
Directors’ resolutions summary regarding
the signing by Sky Tower for Real Estate
Development, in which Emaar Misr for
Development S.A.E. is a shareholder, of a
strategic  partnership agreement with
Golden Coast for Hotels, Tourist Villages,
and Entertainment Projects to develop an

integrated tourism project in the Red Sea.
On 16/6/2025, the Company also disclosed
the same project in response to an EGX
inquiry concerning news then circulated in
the market.

We would like to note that the project covers an
area of 2,426 feddans, with expected investments
of approximately EGP 900 billion.
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We will keep you informed of any further details
and/or developments in due course, in line with our
commitment to transparency and disclosure.
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