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DAMAC Properties reports revenue of AED
896 million and sales of AED 1.2 billion in the
first quarter of 2019

Financial highlights for the first quarter of 2019:
e Revenue at AED 896 million
e Booked sales of AED 1.2 billion
e Gross profit at AED 242 million
e Total assets of AED 25.5 billion
e Net profit of AED 31 million
o Shareholders’ equity of AED 14.1 billion
e Deliveries of 743 units

DAMAC Properties Dubai Co. PJSC (DFM: DAMAC)
(“DAMAC” or the "Company"),
financial results for the first quarter of 2019,

announced

reporting total revenue of AED 896 million, with
booked sales reported at AED 1.2 billion, 20%
higher than AED 1 billion recorded in Q4 2018.

Gross profits for the same period stood at AED 242
million reflecting gross profit margins of 27%. Total
assets stood at AED 25.5 billion compared to AED
25.2 billion as of 31 December 2018, while net
profit stood at AED 31 million in Q1 2019.

As of 31 March 2019, gross debt stood at AED 5
billion, cash and bank balances stood at AED 6.6
billion and development properties stood at AED
9.3 billion, largely unchanged from December
2018. Shareholders’ equity stood at AED 14.1
billion as at 31 March 2019.

2019 514

S ad (ssla 896 iyl (38a 4y jliad) lala
A A k) (k) an e jle 1.2 classe
2019 (e Y

12019 alad) e J g ol dllal) il adla
kel a3 ¢ gala 896 ) Y A
Ikl ab g Jbla 1,2 3 saaall Clagall Ao
kel pb 3 Ggale 242 (AaaY) gl dad
kel ad ) Jlle 25,5 A AN J sl Alan)
k) ad 3 ¢ gala 31 ddlall £ LY

) ab a ke 14,1 (padlecall (3 g8 dad
519 743 paladt

("AS A o el (£ .a.08) (o0 A lea)) el AS L8 cuile]
ALl sy 2019 ple o Y1 all Al Leailis o sl
dad Calis (Jlel a0 Osle 896 daiy dllaa) ol )
Ly e b kel aa pa ke 1.2 i35 53l 5 ) saaall Cilagaall
52018 (e a Y al) IS Leiiias &5 Al daill 0 %20

okl s 3 jlle sl

0 Uil Sk ar 0 O sale 242 JleaY) ol dad aly
(lea] A Calas Laiy cclal ¥) alian 2ae3 s %27 &b
3 e 252 5 jlie ) b 53 Jlle 25,5 38 al ) gual
31 Alall LY dad Cixliy 2018 rewsd 31 Sa Sl

el e Y )l JBA 1) a0 ) sale

) b0 ele 6.6 Rl &gl A il Lah o3
A_i:\sbj:\:\a_\.\‘f\)u\ehjdjga933)3&\&\)@\:\@@}
Dile 14,1 2o paalusall (3 sia 2ad & )il 5. 2019 pannd 0=

2019 e le 31 (s (Al k) a2 2

«—A\VLxu\* )

) Jealis
& ook o A laall llala A8 4
300068 & ka3 Jaws

433 6,050,000,000 :Jwll il

:u,..g.i)l\ iSall

S Odls B

pg.) e 2195 wu=

04 373 1000 il

04 332 1961 -S4
www.damacproperties.com s 5! a8 sl

Head Office:

Executive Heights, Tecom

P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacproperties.com

Registered Details:

Damac Properties Dubai Co. PJSC
Commercial Register No.300068
Capital: AED 6,050,000,000



LPANEAANL

Damac Properties Dubai Co. PJSC

«—A\VLxu\* )

Eah Al Ba N AL alads i

As the Company went into another busy handover
season, DAMAC delivered 743 furnished
apartments in  Ghalia, a sharia-compliant
residential tower. During the same financial period
reported, over AED 430 million worth of contracts
were awarded, the majority going towards key
developments at various stages of completion.

Hussain Sajwani, Chairman of DAMAC Properties,
said, “We started the year strong with sales of AED
1.2 billion in Q1 2019, but remained conservative
in our approach, to ensure that we are financially
agile to take on new opportunities. Backed by
positive cash flow, we also recently paid down the
outstanding Sukuk worth AED 1 billion, and
continue to invest heavily into our communities
and on streamlining operations.”

“We thank and support the UAE’s leadership who
have long cemented the country as a global hub for
business and innovation. Their efforts and
proactive response to global shifts have ensured
that the UAE continues to grow from strength to
strength,” Sajwani added.

“We also thank our employees, customers,
partners, and shareholders who share our
commitment to our vision for better communities,
and have helped us transform DAMAC from its
modest beginnings into a master developer with
over 25,000 homes delivered.”
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