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Sharjah Cement & Industrial Development Co.

(PJSC)
Established by the Emiri Decree No. 31/79
Paid up Capital AED 608,253,747

Regist No. 312

Minutes of the Annual General
Assembly Meeting of the shareholders of
Sharjah Cement and Industrial
Development Company (PJSC) Held on
Sunday, April 21, 2024.
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The Annual General Assembly meeting of
the shareholders of Sharjah Cement and
Industrial Development Company PJSC
(the Company) was held on Sunday, April
21, 2024, at eleven o’clock in the morning
at the company’s main headquarters - in
Sharjah, in person/remotely “electronically”
with the communication feature. Real-time
video and electronic voting in accordance
with the regulatory directives of the
Securities and Commodities Authority. The
company was keen to prepare detailed
arrangements to allow registration,
participation and electronic voting, as the
meeting was attended
(remotely/electronically) by shareholders
representing, in person and by proxy,
66.11% of the company’s capital.

Personal Attendance:

e Mr. Othman Muhammad Sharif Zaman,
Chairman of the Board of Directors

e Mr. Rashid Abdullah Muhammad Ali
Burehaima, Board Member

Remote Attendance:

e Dr. Saeed Abdullah Al Mutawa, Vice
Chairman of the Board of Directors

e His Exc. Abdul Rahman Mohammed
Al Owais, Board Member

e Mr. Omar lIbrahim Abdullah Al Mulla,
Board Member

e Mr. Mohammed Obaid Rashid Al
Shamsi, Board Member
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e Mr. Nawaf Abdullah Mahmoud Al-
Rifai, Board Member

e Mr. Mohamed Ahmed Omar Al-Karbi,
Board Member

e Ms. Ghaya Khaled Mohammed Al-
Khayal, Board Member

By “Remote” Attendance of:

e Mr. Ahmed Al-Raisi,
(representative of the Securities and
Commodities Authority)

e Mrs. Warda Ibrahim,
(representative of the External Auditor)

e Mr. Moataz Salah Al Qadi,
representative of First Abu Dhabi
Bank, (Meeting Organizers)

In Personal Presence of:

e Mr. Pravinchandra Batavia
General Manager of the company

e Mr. Alameldin J. Malik,
Company Secretary

The meeting was chaired by Mr. Othman
Muhammad Sharif, Chairman of the Board
of Directors, who welcomed the attendees
on behalf of the Board of Directors and
declared the legal validity for holding of the
General Assembly meeting with a quorum
of 66.11%.

The General Assembly approved the
Chairman of the Meeting’s decision to
appoint the following:

e Mr. Alameldin Jaafar Malik, Company
Secretary - Rapporteur of the meeting.

e Ms. Warda Ibrahim, representative of
the External Auditor- vote collector
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e Mr. Moataz Salah Al-Qadi,
representative of the Registrar “First
Abu Dhabi Bank” and collector of votes.

The Chairman opened the meeting and
proceeded with the meeting agenda
according to the order contained therein:

Item (1) : Hearing the Board of Directors’
report on the company’s activity and its
financial position for the year ending in
31/12/2023 and its ratification:

e The meeting rapporteur read the Board
of Directors’ report on the company’s
activity and financial position for the
year 2023.

Since no inquiries were received from
shareholders about the report - and after
the item was presented to voting -

(The annual report of the Board of
Directors was approved by a vote of
85.44%)

Item (2) : Hearing the external auditors’
report for the fiscal year ending on
31/12/2023 and its ratification:

e Mrs. Wardah Ebrahim, in her capacity
as the representative of the external
auditors, read out a summary of the
Auditors Report for the fiscal year
ending 31/12/2023.

After voting:
(The General Assembly approved the
auditors’ report with a vote rate of
99.93%).

Item (3) : Discussion of the company’s
budget and profit and loss account for the
financial year ending on 31/12/2023 and
their ratification:
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e The company’s budget and profit and
loss account for the financial year
ending on December 31, 2023, were
reviewed. The Chairman explained that
a number of questions had been received
from some shareholders, and both the
Chairman of the meeting and the
General Manager were responsible for
providing the necessary clarifications
for everything contained in the inquiries
- which were recorded, answered, and
duly preserved. After the item was
presented to a vote:

(The General Assembly approved the
company’s budget and profit and loss
account for the financial year ending
on December 31, 2023 with a voting
percentage of 85.44%).

Item (4) : Considering the Board of
Directors’ proposal of no dividend
distribution to shareholders for the year
fiscal ending in 2023:

e The Chairman of the meeting attributed
the reasons of the Board of Directors’
recommendation not to distribute
dividend to Shareholders for the year
2023 to the challenges being faced by
Cement Industry in the region caused by
over capacity in the country.
Furthermore, the Company has also
committed to the local Financial
Institutions an undertaking to abide by
financial covenants against loans
borrowed. The Chairman further
clarified that this will strengthen the
Company’s Balance Sheet and Cash
Flow further and hopefully 2024 will be
better year when the Board can consider
distribution.

When no intervention or enquiry was
received:
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(The General Assembly approved not
to distribute dividends to
shareholders for the financial year
ending on December 31, 2023, with a
voting percentage of 96.04%).

Item (5) : Considering the Board of
Directors’ proposal not to allocate
remuneration to members of the Board of
Directors for the year 2023

e The Board of Directors’
recommendation not to allocate
remuneration to members of the Board
for the year 2023 was reviewed, and no
enquiries were received regarding that.
After the item was presented to a vote:

(The General Assembly, with a vote
rate of 92.62%o, approved not to
allocate remuneration to members of
the Board of Directors for the year
2023).

Item (6) : Discharge of members of the
Board of Directors from liability for the
fiscal year ending in 2023:

e The clause of discharging members of
the Board of Directors from liability for
their work for the year 2023 was
reviewed and no comments were raised
on their performance.

After the item was put to a vote:

(The General Assembly approved, by
a majority, the discharge of the
members of the Board of Directors
from their liabilities for the fiscal
year ending on December 31, 2023
with a vote percentage of “99.93”)

Item (7) : Absolving the external auditors
of responsibility for their actions during
the fiscal year ending in December 2023:
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e After reviewing the item of absolving
the auditors from responsibility for the
year 2023, no comments were received
on their performance, and after the item
was presented to a vote:

(The General Assembly approved the
release of the auditors from liability
for their work for the fiscal year
ending in December 2023 with a vote
rate of “99.93%").

Item (8) : Appointment/reappointment of
auditors for the fiscal year 2024 and
determining their fees:

e The item was read, and after blocking
the presence of the representative of the
external auditor (Ernst & Young), the
Chairman explained the Board of
Directors’ proposal to reappoint Ernst &
Young as the company’s auditors for the
fiscal year 2024 and determine their
fees. After the item was presented to a
vote:

(The General Assembly approved the
reappointment of “Ernst & Young”
as the company’s auditors for the
fiscal year 2024 in exchange for a fee
of (375) thousand dirhams, with a
voting percentage of “85.44%”).

In conclusion, Mr. Othman Mohammed
Sharif, Chairman of the General Assembly
meeting, thanked  the company’s
shareholders, the representative of the
Securities and Commodities Authority, the
representative of the external auditors, and
the meeting organizers (the registrar), “First
Abu Dhabi Bank,” and concluded the
meeting at 11:55 am.
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Chairman of the General Assembly Meeting
Mr. Othman Mohamed Sharif Zaman

Meeting Rapporteur
Mr. Alameldin Jaafar Malik

External Auditors
Mrs. Wardah Ebrahim

Collector of Votes
Mr. Moataz Salah Al-Qadi
First Abu Dhabi Bank, Meeting Organizers
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