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Minutes of Annual General Assembly Meeting
of Ghitha Holding PJSC ("Company")
Held electronically (remotely) and through
physical attendance at 3:30 pm on
Monday 26" February, 2024
Held at the Company’s Office in Abu Dhabi

Upon invitation from the Company’s Board of
Directors regarding the convening of the Annual
General Assembly electronically (remotely) and
through physical attendance The Company's
Annual General Assembly was held on Monday,
February 28" , 2024, at 3:30 pm after concluding
the quorum by registration of shareholders owning
224,004,172 shares representing (92.72%) of the
Company's share capital, according to the list
attached to these minutes, to discuss the topics
listed on the meeting agenda duly announced and

to take appropriate decisions.

The meeting was attended by each of.

Mr. Hamad Khifan Ali Matar Alshamsi,

Vice- Chairman

Mr. Mohamed Mahmoud Ahmd Ali Algaisieh,

Board Member

Mr. Falal Ameen Valiyavalappil Kizhakeppurayil,

Board Member

The meeting was also attended by:

Mr. Adnan Al Namer, representative of the Abu

Dhabi Securities Exchange.
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Mr. Ahmed Aldaly, representing the Company's

auditor, Messrs. "Ernst & Young".

Counsell Mahmoud Al Gharabawy, representative
of the Company's external legal advisor Messrs.
Hadef & Partners.

The meeting began by announcing that the Annual
General Assembly meeting is quorate with the
presence of shareholders constituting the above-

mentioned percentage.

The meeting was chaired by Mr. Hamad Khifan Ali
Matar Alshamsi, Vice- Chairman of the Board of
Directors, who welcomed the attendees, then he
asked the shareholders to start considering the

following items of the Agenda.

1. Authorizing the Chairman of the Annual
General Assembly to appoint the meeting

secretary and vote collector.

2. Discuss and approve the Board of Directors
annual report on the Company’s activity and its
financial position for the financial year ended on
31 December 2023.

3. Discuss and approve of the external auditors’
report on the financial year ended on 31

December 2023.

4. Discuss and approve of the financial statements

and the profit and loss for the financial year ended
on 31 December 2023.
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6. Discharge the Company's auditors form liability
for the performance of their duties for the
financial year ended on 31 December 2023

7. Approve the appointment of the Company's
External Auditors for the financial year ended on
31 December 2024.

8. Review the Board of Directors recommendation
to not distribute dividends to shareholders for the
financial year ended on 31 December 2023 and
carryover the dividends achieved in 2023 to the

next year.

9. Discuss the Board of Directors’ recommendation
to determine the remuneration of its members by
distributing a percentage not exceeding (10%) of
the Company's net profits within the limit of a total
amount of (1,200,000) Dirhams and taking
appropriate in this regard.

For the first item, the meeting Chairman suggested
appointing Mr. Mahmoud El Gharabawy from
Hadef and Partners, as secretary for the meeting,
and Mr. Adnan Al Namer, from Abu Dhabi

Securities Exchange as a vote-collector.

As there were no questions from the shareholders,

the first item was put to vote.

The shareholders approved by majority, by electronic
voting, appointing Mr. Mahmoud E! Gharabawy
from Hadef and Partners, as secretary for the
meeting, and Mr. Adnan Al Namer, from Abu Dhabi

Securities Exchange as a vote-coliector with a rate
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After that, the meeting secretary proceeded with
the second item of the meeting, which is to read the
Board of Directors annual report on the Company’s
activity and its financial position for the financial year
ended on 31 December 2023.

As there were no questions from the shareholders,

the second item was put to vote.

The shareholders approved by majority, by electronic
voting, the Board of Directors annual report on the
Company's activity and its financial position for the
financial year ended on 31 December 2023 with a
rate of (96.81%), despite the fact that shareholders
representing (3.19%) of the shares represented in the

meeting abstained from voting.

Then the third item was discussed, where Mr.
Ahmed Aldaly, from the office of the external
auditors of the Company "Ernst & Young", read out
the auditors' report on the Company's previous

financial year, which ended on December 31, 2023.

As there were no questions from the shareholders,

the third item was put to the vote.

The shareholders approved by majority, by electronic
voting, the external auditors’ report on the financial
year ended on 31 December 2023 with a rate of
(96.81%), despite the fact that shareholders
representing (3.19%) of the shares represented in the

meeting abstained from voting.

After that, the meeting secretary moved to the
fourth item on discussing and ratifying the
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balance sheet and the profit and loss account were
disclosed on the Company's website and on the Abu
Dhabi the
information of the shareholders.

Securities Exchange website for

And as there were no questions from the

shareholders, the fourth item was put to the vote.

The shareholders approved by majority, by electronic
voting, the financial statements and the profit and loss
for the financial year ended on 31 December 2023
with a rate of (96.81%), despite the fact that
shareholders representing (3.19%) of the shares

represented in the meeting abstained from voting.

Then the meeting Secretary moved to the fifth item
related to the discharge the members of the
Company's Board of Directors from liability for the
performance of their duties for the financial year

ended on 31 December 2023.

Since there was no comments from the shareholders,

the fifth item was put to the vote.

The shareholders approved by majority, by electronic
voting, discharge the members of the Company's
Board of Directors from liability for the performance of
their duties for the financial year ended on 31
December 2023 with a rate of (96.80%), despite the
fact that shareholders representing (3.19%) of the
shares represented in the meeting abstained from

voting.

Then the meeting secretary moved to the sixth item

related to the discharge the Company's auditors form
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the sixth item was put to the vote.

The shareholders approved by majority, by electronic
voting, discharge the Company's auditors form
liability for the performance of their duties for the
financial year ended on 31 December 2023 with a
rate of (96.80%), despite the fact that shareholders
representing (3.19%] of the shares represented in the

meeting abstained from voting.

After that, the seventh item was discussed, where
the meeting secretary asked the auditors to leave
the meeting room. The meeting secretary stated
that the Board of Directors proposes to reappoint
Ernst & Young as the Company's auditor for the
financial year that will end on 31 December 2024
in the amount of fees of 535,500 Dirhams.

As there were no questions from the shareholders,

the seventh item was put to the vote.

The shareholders approved by majority, by electronic
voting, to reappoint Emnst & Young as the
Company's auditor for the financial year ended on 31
December 2024, with a fee of 535,500 Dirhams with
a rate of (96.80%), despite the fact that shareholders
representing (3.19%) of the shares represented in the

meeting abstained from voting.

After that, the meeting secretary proceeded with
the eighth item related to the Board of Directors
recommendation to not distribute dividends to
shareholders for the financial year ended on 31
December 2023 and carryover the dividends

achieved in 2023 to the next year.
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The shareholders approved by majority, by electronic
voting, the Board of Directors recommendation to not
distribute dividends to shareholders for the financial
year ended on 31 December 2023 and carryover the
dividends achieved in 2023 to the next year with a
rate of (95.47%), despite the fact that shareholders
representing (4.53%) of the shares represented in the

meeting abstained from voting.

After that, the meeting secretary proceeded with
the ninth item related to the Board of Directors'
recommendation to determine the remuneration of its
members by distributing a percentage not exceeding
(10%) of the Company's net profits within the limit of
a total amount of (1,200,000) Dirhams and taking
appropriate in this regard.

As there were no questions from the shareholders,

the ninth item was put to a vote.

The shareholders approved and endorsed by
majority, by electronic voting, the Board of Directors
recommendation to determine the remuneration of its
members by distributing a percentage not exceeding
(10%) of the Company’s net profits within the limit of
a total amount of (1,200,000) Dirhams with a rate of
(96.80%), despite the fact that shareholders
representing (3.19%) of the shares represented in the

meeting abstained from voting.

After all relevant issues were put to discussion, the
Annual General Assembly, by voting by majority, of
those present, took the following decisions:

1. Approve the appointment of Mr. Mahmoud El
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Approve the Board of Directors’ annual report
report on the Company's activity and its financial
position for the financial year ended on 31
December 2023.

Approve the external auditors’ report on the
financial year ended on 31 December
2023.

Approve of the financial statements and the profit
and loss for the financial year ended on 31
December 2023.

Approve to discharge the members of the
Company's Board of Directors from liability for
the performance of their duties for the financial
year ended on 31 December 2023.

Approve to discharge the Company's auditors
form liability for the performance of their duties for
the financial year ended on 31 December 2023.

Approve to the reappointment of the Company's
External Auditors, Ernst & Young for the financial
year ended on 31 December 2024 with a fee of
535,500 Dirhams.

Approve to the Board of Directors
recommendation to not distribute dividends to
shareholders for the financial year ended on 31
December 2023 and carryover the dividends

achieved in 2023 to the next year.

Approve the distribution of a total amount of
200,000) Dirhams as a remuneration to the
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included in the agenda and taking the appropriate
decisions regarding them, the Assembly decided to
conclude the work of the meeting at exactly 3:50

pm.

This minutes was drawn up at the place of the
Annual General Assembly and was duly signed as

follows:

Chairman
Mr. Hamad Khifan Ali Matar Alshamsi
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Meeting Secretary
Mahmoud El Gharabawy

.................

Auditor
Ahmed Aldaly

Vote collector
Mr. Adnan Al Namer

Annexes:

1) A list of the names of the shareholders present
or represented at the meeting and the number
of shares owned by each of them personally or

by proxy.
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