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FINANCIAL HIGHLIGHTS

Abu Dhabi National Hotels PJSC (“the
Company™) and its subsidiaries (together
referred to as “ADNH Group™) has recorded a
consolidated revenue and net profit for half
year ended 30" June 2019 of AED 690 million
and AED 145 million respectively, as
compared to consolidated revenue and net
profit of AED 606 million and AED 142
million respectively, during the corresponding
period in 2018.

Revenue
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Consolidated Operating Revenues
Trend Analysis (AED 'M)
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During the first six months of 2019, the
Group’s revenue increased by 14% as
compared to the same period in 2018 mainly
due to the acquisition of new hotels in Dubai
during the period.
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Net Profit

Consolidated Net Profit
Trend Analysis (AED 'M)
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ADNH recorded an increase of 2% in the Net
profit from AED 142 million in 2018 to AED
145 million in 2019.

Hotel Segment reported a net profit of AED
70 million, Retail Segment booked AED 19
million and the Transport division recorded
AED 9 million during six months ended 30
June 2019.

The share of profits from the catering Joint
venture increased by 6% from AED 63
million in 2018 to AED 67 million in 2019.

During the period, ADNH also recorded a net
bargain purchase on acquisition of new
hotels amounting to AED 42 million.
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Liquidity (Working Capital)
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The cash liquidity ratio of the Company
stood at 0.61 as of 30" June 2019.

Cash at bank as of 30" June 2019 amounting
to AED 435 million represents cash balance
after the distribution of the Shareholders
Dividends of AED 130 million. The
decrease in cash balance was mainly due to
the investment in Dubai Hotels.

Share Performance
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Closing share price as on 30" June 2019 was
AED 3.30 per share, higher than Q1 2019.
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OPERATIONAL HIGHLIGHTS

ADNH has three primary operating segments
organized and managed separately according
to the nature of products and services
provided. Each segment represents a
strategic operating unit that offers different
products and serves different markets.

1. Hotels

2. Retail services

3. Transport services

Hotels:

During the half year ended 30" June 2019,
ADNH  successfully  completed  the
acquisition of 5 Hotels in Dubai.
Accordingly, the hotel segment recorded total
revenues of AED 503 million, 25% increase
from 2018 and a marginal decrease in net
profit amounting to AED 3 million, (4%)
when compared to the same period in 2018.

The Hospitality industry mainly the F&B
sector across the U.A.E remained under
pressure  and experienced increased
uncertainty which affected the performance
of ADNH’s Hotel segment. Cost
optimization strategy and decrease in
operating expenses partially offset the
declining revenues.

Retail services:

The retail sales witnessed a drop in its
business and reported net profit of AED 19
million for half year ended 30" June 2019 as
compared to AED 29 million for 2018
mainly due to the implementation of taxes
and ongoing economic challenges.
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Transport services:

Al Ghazal Transport Company (AGT) has
seen an increase in its performance and
recorded a net profit of AED 9 million for
half year ended 30™ June 2019 as compared
AED 3 million for the same period in 2018.
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CORPORATE SOCIAL RESPONSIBILITY

ADNH is committed to fulfill its Corporate
Social Responsibility (CSR) towards the
community and the environment in which it
operates, through providing Food Safety &
Security, Safe and clean Environment,
development of Human Resources,
Emiratization and good return on investment
to the shareholders.

ADNH is committed to investing in leading
projects that benefit society and create a
supportive environment for national talents,
in order to build a diversified and sustainable
knowledge economy.

ADNH recognizes that its future, and the
sustainable future of Abu Dhabi, is
dependent upon the successful development
of a new generation of Emirati business
professionals. It is committed to offering
talented UAE nationals access to a blend of
challenging projects, inspirational people
and world class training that will help them
become the business leaders of tomorrow.
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