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Disclosure of the Initial Unaudited Financial Results for the three-month period ended 31
March 2020

Muscat, Oman, 8™ April 2020: SMN Power Holding SAOG disclosure on the initial unaudited
consolidated results for the three month period ended 31 March 2020.

Pursuant to Circular E/2/2016 Disclosure of Initial Quarterly Financial Results issued by the
Capital Market Authority, SMN Power Holding SAOG is pleased to disclose the following initial

unaudited consolidated financial results for the three month period ended 31 March 2020.

31 March 2020 31 March 2019 Variance | Variance
RO’000 RO’000 RO’000 %

Revenue 13,824 17,650 (3,826) (21.7%)
Operating costs (9,515) (14,353) 4,838 33.7%
Gross profit 4,309 3,297 1,012 30.7%
General and administrative (415) (324) (91) (28.0%)
expenses
Profit from operations 3,894 2,973 921 31.0%
Finance charges (1,571) (1,943) 371 19.1%
Other income/(expense) 110 56 54 97.2%
Profit before tax 2,433 1,086 1,347 124.0%
Income tax (418) (243) (175) (71.9%)
Net profit for the period 2,016 843 1,173 139.1%

The above reported numbers represent the initial unaudited consolidated results and are subject
to approval and confirmation by SMN Power Holding SAOG Audit Committee and Board of
‘Directors.

Disclosure of the approved unaudited consolidated Financial Statements for the three month
period ended 31 March 2020 shall be issued in accordance with the Executive Regulation of the
Capital Market Law after the Board of Directors meeting of SMN Power Holding SAOG to be
held on 22 April 2020.

Olivier Tabone ,
Chief Financial Officer // o
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