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BB/005-01/2020

Date: 24/11/2020
Ref: 641/2020

M.S/ Boursa Kuwait

Dear Sirs,

Subject: Supplementary Disclosure regarding
the CBK notification of Burgan Bank’s
request to approve the issuance Subordinated
Tier II Capital Securities

Reference to the above mentioned subject, and in
accordance with the provisions of Chapter 4 of
Module 10 concerning the disclosure of Significant
Information and the Announcement Mechanism
thereto of the Executive bylaw of law no. (7) of 2010
regarding the Establishment of CMA, regulating
Securities activities and amendments thereof.

Please find attached the Supplementary Disclosure
Form related to above subject.

Best regards,
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Khalid Al-Zouman
Qlag 3 A&
Group Chief Financial Officer
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Supplementary Disclosure Form

| Supplementary Disclosure regarding the CBK notification of Burgan Bank’s
equest to approve the issuance Subordinated Tier Il Capital Securities

| 24 November 2020

On 24 November 2020, we received the Central Bank of Kuwait (“CBK”) letter
acknowledging Burgan Bank's (the “Bank”) request for approval to issue
| Subordinated Tier Il Capital Securities (“New Bonds”) in the amount of up to
| US$500MN, with an eleven-year tenor and a call option for redemption after
six years from the date of their issuance (“11NC6”).

The successful issuance of the New Bonds will assist the Bank with supporting
ts capital and long-term liquidity requirements.

Khalid Al-Zouman
Group Chief Financial Officer




