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Initial Un-audited Financial Result for the 12 Months period ended 31 December

2019

As per the memo No. (K/2/20186) of the Rules and Guidelines on Disclosure by issuer of

Securities and Insider Trading, following information is required to be disclosed for the un

audited financial result of the company:

2019 2018
(Jan-Dec) (Jan-Dec)
Total Sales 14,900,653.99 19,974,975.52

Total Cost / Expenses (18,236,261.42) (20,585,029.38)

Net Profit/(Loss) after deduction of
Tax

Particulars

(3,335,607.43)  (610,053.86)

Notes:

Changes (%)

(25%)
(11%)

(447%)

e Data relating to the financial year 2019 for the corresponding period are un-

audited.

e Due to ban on illegal fishermen, the purchase of fish was drastically affected

leading to slump in purchases target by more than OMR15 million which

consequently affected sales volume and value.

e Continued stringent import restrictions imposed by Chinese authorities, over usage
of Vietnam corridor for import into China which had adversely affected trade -
particularly the fisheries sector in Oman which exports major portion of its fish

through Vietnam corridor to China.

» Further Loss was due to rightsizing and modifications of stock parameters in the
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er whereby stock has to be sold at lower than the cost.
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