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ABU DHABI NATIONAL ENERGY COAAPANY

Minutes of the Annual General

fusembly Meeting

of Abu Dhabi NationalEnergr Company PJSC

Held on Wednesday 17 April 2O19

Abu Dhabi National Energy Company PJSC (the

"Company"), a public joint stock compan)

incorporated in Abu Dhabi, extended an invitation

to its shareholders to attend the General Assembly

Meeting which was convened on Wednesday 17

April 2019 at 4:30 p.m. at the Four Seasons Hotel,

Maryah lsland in Abu Dhabi (the "Meeting"). The

Meeting was held in the presence of shareholders

representing fu,*V't of the Company's share

capital, to discuss the items of the agenda of the

Meeting and adopt the appropriate resolutions. Mr.

Ahmed Al Naqbi attended the Meeting as a

representative of the Emirates Securities and

Commodities Authority.
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Company, H.E. Saeed Mubarak Al Hajeri declared

the Meeting to be quorate and welcomed those in

attendance. The Chairman then recommended the

appointment of Mr. lbrahim Yousef Mubaydeen as

secretary to the Meeting and the representatives of

the First Abu Dhabi Bank as vote collectors. The

General Assembly unanimously approved these

appointments.

The annual report relating to the activities of the

Company was then presented to the General

Assembly by the Chairman of the Board of Directors

and the chief operating officer of the Company

followed by the auditor's report concerning the

financialyear ending 31 December 2018 which was

presented by Ernst & Young.

Following due deliberation of the items listed in the

agenda, the General Assembly resolved by majority

of the shares represented at the Meeting as follows:

1) To ratify the annual report of the Board of

Directors concerning the Company's

activities for the financial year ending 31

December 20'18.

Z) To rati{y the auditor's report regarding the

financial year ending 31 Decembe r 2018.
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3) To ratify the Company's balance sheet and

the profit and loss accounts for the flnancial

year ending 31 December 2018.

4) To discharge the members of the Board of

Directors from liabiliry relating to their

respective duties during the course of the

financial year ending 31 Decembe r 2018.

5) To discharge the auditors from liability

relating to their respective duties during the

course of the financial year ending 31

December 2018.

6) To approve the remuneration of the Board

of Directors of the Company of AED

4,200,000 for the financialyear ending 31

December 2018.

7) To ratify the recommendation by the Board

of Directors to appoint M/s. Ernst & Young

in Abu Dhabi as auditors of the Company

for the financial year 2019 and determine

their fees of AED 1,135,500 excluding value

added tax.
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The Meeting was closed following the adoption of

the above resolutions.

Chairman of the Meeting

Saeed MubarakAlHajeri

Chairman of the Board of Directors

MeetingSecreary

lbrahi m Yousef Mubaydeen

Vote Collectors

FirstAbu DhabiBank

Auditor

Ernst & Young
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