Global Telecom

Global Telecom Holding announces proceeding
with the delisting procedures of the Company
from the EGX

Amsterdam, 28 August 2019 — Global Telecom
Holding S.A.E. (“GTH” or the “Company”) (EGX:
GTHE.CA), an Egyptian joint stock company, today
announces it is proceeding with the voluntary
delisting procedures of the Company from the
Egyptian Exchange (“EGX”) by virtue of the Listing
Committee’s decree issued on 27 August 2019
regarding the approval to proceed in the voluntary
delisting procedures following the acquisition by the
Company of the shareholders and creditor pledgees’
shares in accordance with Article (55) and Article
(55) bis of the EGX Listing Rules and Article (74) of
the Executive Regulations applicable and the
resolutions of the Extraordinary General Assembly
which held on 26 August 2019, which included the
following resolutions:

1- Approving the voluntary delisting of the
Company from the EGX in accordance with
Articles (55) and (55) bis of the Listing Rules and
Avrticle (74) of the Executive Regulations;

2- Approving the purchase by the Company of the
shares of all shareholders and those affected by
the delisting (including the creditor pledgees)
willing to sell their shares to the Company,
whether they have voted for or against the
Delisting resolution in the EGSM provided that
they tender their shares to the Company during a
period of 6 months from the date of this General
Meeting through the mechanism set by the EGX
whether during the period in which the Company
is still listed on the EGX or after the issuance of
the final Delisting Decree by the EGX Listing
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Committee regarding the delisting of the
Company’s shares from the EGX;

Approving the establishment by the Company of
a delisting account to be coded on EGX and to be
used for the purchase of the shareholders’ shares
by the Company as outlined above and to be
funded by VEON (or any of its chosen holding
companies or related parties) as the majority
shareholder of the Company as third-party
guarantor in accordance with article 55 bis of the
EGX listing rules;

Approving that the price at which the Company
shall purchase the shares in accordance with the
listing rules from any shareholder and those
affected by the delisting (including the creditor
pledgees) willing to sell their shares to the
Company as part of the Delisting at a price of
EGP 5.08 per share which represents the greater
between (a) the mandatory tender offer price
deposited by VEON Holdings B.V. for the
purchase of the outstanding shares of the
Company; (b) the highest daily trading price of
GTH’s shares for the one month preceding the
delisting resolution by GTH’s board; and (c) the
average daily trading price of GTH’s shares for
the three months preceding the Delisting
resolution by GTH’s board;

Approving the appointment and delegation of any
or all of the Board members of the Company,
acting jointly or severally, to undertake any and
all procedures required or preferable and to
execute the EGSM resolutions including
determining the duration of opening and closing
of the OPR and deliver all required or preferable
documents and signing the documents to
purchase the tendered shares on behalf of the
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Company and Delisting the Company and deal
before all governmental and non-governmental
entities, including the Financial Regulatory
Authority, the EGX, Misr for Central Clearing,
Depository and Registry.

In accordance with the abovementioned decision of
the Listing Committee of EGX during its session held
on 27 August 2019, which approved GTH to proceed
with the procedures of the voluntary delisting in
accordance with Article (55) and Article (55) bis of
the Listing Rules and Article (74) of its Executive
Regulations.

The Company is pleased to announce the opening of
the Order Picking System (“OPR”) for five business
days to receive sale requests from all shareholders
including the creditor pledgees wishing to sell their
shares during the period from the beginning of the
session on Wednesday, 28 August 2019 to the end of
session on Wednesday, 04 September 2019, for an
amount of EGP 5.08 per share. The execution of the
sale of shares shall take place during the trading
session on Thursday 5 September 2019.

Additionally, GTH commits to purchase any offered
shares with the same price within six months as of the
resolution date of the Extraordinary General
Assembly  (26/08/2019) to be implemented
periodically within the period.

The brokerage company that will represent GTH in
the purchase operation of the shares is: Commercial
International Brokerage S.AE. (“CIB”).
Shareholders seeking assistance with selling their
shares during the OPR or the six-month period
following the resolution date (26/08/2019) can
contact CIB using the below information.
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Address: 66 Mohie EI-Dine Abou El-Ezz St., Dokki,
El Giza.

Moustafa Mahmoud

Tel: +20 (0) 10 0202 9021

Hotline: 16440

Noha Agaiby

Head of Investor Relations

Tel.: +20 (0)12 2249 0284
+20 (2) 2461 9655/4

IR@qgtelecom.com
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