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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,,

With reference to our disclosure dated October 6, 2025,
and based on information received from our associate
company, we have been informed that the Capital Markets
Authority did not approve the capital increase of IFA
Hotels & Resorts Company through the settlement of the
outstanding debt owed to our company — International
Financial Advisors Holding — with IFA Hotels & Resorts
Company and its subsidiary, IFA Hotels & Resorts FZE. The
rejection was due to the absence of a debt agreement and
the cash-based nature of the debt, IFA Hotels & Resorts
Company will, on its part, contact the Authority to clarify
this matter, and the issue will be presented to its Board of
Directors to take the necessary steps to amend the

with the

Authority’s

application in accordance

requirements in this regard.

Regards,

Chairman
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International Financial Advisors Holding -K.P.S.C
(CR 20377- Capital KD 54,253,400.400)
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Al Abdul Razzak Square — Souk Al-Kuwait Building- Block A Floor 8 —P.O. Box : 4694 Safat — 13047 Kuwait — Tel : (+965) 18444 32 — Fax :{+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



