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INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS
INMA HOLDING COMPANY Q.P.S.C.
DOHA — STATE OF QATAR

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of INMA Holding Company
Q.P.S.C. (the "Company") and its subsidiaries (together referred to as the “Group”) as at September 30, 2025,
comprising of the interim consolidated statement of financial position as at September 30, 2025, the related interim
consolidated statements of profit or loss and other comprehensive income for the three and nine month periods then
ended, the related interim consolidated statement of changes in equity and interim consolidated statement of cash
flows for the nine months period then ended, and the related explanatory notes.

The Board of Directors is responsible for the preparation and presentation of these interim condensed consolidated
financial statements in accordance with International Accounting Standard (IAS 34) “Interim Financial Reporting” as
issued by International Accounting Standards Board (IASB). Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of the financial information
consists of making inquiries, primarily of persons responsible for the financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and, consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial statements are not prepared, in all material aspects, in accordance with IAS 34 as
issued by the IASB.

For Russell Bedford & Partners
Certified Public Accountants
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Hani Mukhaimer
License No. (275)
QFMA License No (1202013)

Doha — Qatar
October 20, 2025

Member of Russell Bedford International, a global network of independent professional services firms.



INMA HOLDING COMPANY Q.P.S.C.

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT SEPTEMBER 30, 2025

September 30, December 31,

Notes 2025 2024
QAR QAR

ASSETS: ' (Reviewed) (Audited)
Non-current assets:
Property and equipment 4 1,415,418 1,691,092
Right-of-use assets 5a 2,899,548 172,038
Investment property 6 105,239,614 105,010,914
Financial assets at FVTOCI 7 a) 23,139,190 23,239,190
Total non-current assets 132,693,770 130,113,234
Current assets:
Financial assets at FVTPL 7b) 10,689,997 8,033,560
Prepayments and other debit balances 8 17,491,469 9,698,214
Due from EDAA (Qatar Central Securities Depository) - 3,157,242
Bank balances - clients' funds 9 93,028,808 96,376,510
Cash and cash equivalents 10 33,348,495 49 467,654
Total current assets 154,558,769 166,733,180
TOTAL ASSETS 287,252,539 296,846,414
EQUITY AND LIABILITIES:
Equity:
Share capital 11 56,635,810 56,635,810
Legal reserve 12 78,780,322 78,780,322
Fair value reserve (1,475,255) (1,375,255)
Retained earnings 34,931,238 33,845,942
Equity attributable to shareholders of the parent 168,872,115 167,886,819
Non-current liabilities:
Lease liabilities 5b 2,339,249 -
Islamic borrowings 14 17,286,103 20,881,311
Provision for employees' end of service benefits 15 1,548,118 1,414,555
Total non-current liabilities 21,173,470 22,295,866
Current liabilities: ‘
Due to EDAA (Qatar Central Securities Depository) 3,614,718 -
Lease liabilities 5b 576,869 277,799
Islamic borrowings 14 4,868,632 4,802,890
Other credit balances 16 3,484,759 4,542,490
Due to clients' 84,761,976 97,040,550
Total current liabilities 97,206,954 106,663,729

118,380,424 128,959,595
287,252,539 296,846,414

Total liabilities =
TOTAL EQUITY AND LlABILITIES
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The accompanying notes 1 to 28 form an integral part of these interifT tondensed consolidated financial statements.

Page 01



20 obed

‘SJUSWIS)E)S [BIOUBUL PSJEPIOSUOD PasSUSpUOod WLISjul 8say} Jo Jed [eibajul ue wioy gz 0} | sajou Buikuedwoooe syt

0£20 6800 6900 1€0°0 1z s a1eys Jad sbuiuies oiseg

(< Omy
o ...\1\.../
“vx o0 b 80Py ..;‘Lno

9z10L9°C1 £08°6¥6'V 00.°229°S 8vZ 129°1 ¢ \ w0 pouad ayj Joj swodul dAIsuayaidwiod jejo]
- n.k F A
000'009 (000'001) 000°'0%2'L (000'08) / Aama.w...., o IDOLAA 1e sjesse [eioueul Jo anjeA Jigy ul abueyd JoN -
ﬁof».d&—wm_* &
\\Qﬁ\m\ / awooul aAIsuayaldwos 1Yo
9zL‘0L0‘cL £08°670°'S 00.°288°¢ 8¥Z1LS.L'L ./w@mw..u..wmwx w “2 pouad sy} 40} Jyoad 318N
NolE KR
(¥¥S'928°1) (zv0's8e’L) (G28'98%) (g£0'697) 0z }s00 doueul
0.9°9€S'vL S¥3'veV'9 SLS‘V.IEY £€82'022°C pouiad ay3 1oy 3yoad Bunesado
(L08'06%) 912295 9/v'62 292 7¥9 (az TdLA4 ¥e sjuswisaAul uo (ssoj) /uleb anjea e
ZL8'29%'L 0£8'89. 09g'zZLe 8¢6'LLL @z TdLA4 ¥e sjuswisanul [eloUBUY JO SJES WO UleD
(¥00'6L2°L1) (906'zz6'EL) (£85'6.8'¢) (618'66.'%) 6l Sesuadxa SAjeliSIuIWpPE PUE [elausD
1G1'692'E G9g'6ZL'C €09'7S0'L ZSY'Sv6 8l awooul J8Yl0
689°L67'S G8/'89¢'S 991°218'L AN (9 awooul [ejuay
AR 44 %] §5£°825°01 £55°0%70°S 92£°155°C awo2ul UoISSIWWOD pue abessyouq N
(0v6'5£8) (096'702'1) (686'€02) (198'829) @zl Sesuadxa UoISSIWWOD pue abesayolg
1G1'8G6'9L sLe'ees'LlL ZvS'vre's /8L'9EL'y (e L1 aWodUI UoISSIWWOD pue abesaxoig
(Pamainay) (pamarnay) (Pamainay) (Ppamainay)
AVO JVO UVO AVO
%202 S202 ¥202 S202 S3JON
‘o Jequsydas ‘0¢ Joquiaydag
papus pouad syjuow auiN papus2 pouad syjuouw aaay | ’

§202 ‘0¢€ ¥3FINTLdIS AIANT SAOIdId SHLNOIW ININ ANV 33dHL FHL ¥O04d
JINODNI FAISNIHIYINOD ¥IHLO ANV SSOT HO 1140¥d 40 LNIJNILVLS A3LVAITOSNOD INIYILNI

"0'S'd'D ANVdINOD ONIATOH VIANI



€0 obed

AINO S3S044nd
NOILVJi1iNIOT Y04

10} 8Z 0} | sajou Buikuedwoooe ay

SlL1T/8'891 8€C L6 VE (CEAEAD) 22208.°8L 018°6€9'9S (pamalney) 6Z0Z ‘0 1oqwiejdag Je aoueljeg
(L0S'¥96'¢) (£0S'796'¢) - - - (g1 S10N) WawAed puspiaig
(o00‘001) - (000'001) - - [DOL/\ 1e S}oSSE [BIOUBUL JO SN[EA Jig) Ul sbueyd JoN

€08'670'G €08'6%0'G = - - pouad ay} 4o} uyoid 18N
618'988°/91 Zy6'Sye'ee (ggz'sse’L) zTe'o8L'8L 018'GE9'9S GzZ0zZ ‘1.0 Aenuer je adouejeg

166'829'891 0Z1'8S¥'v€ (S62°S61°L) 22€°08.°8L 018°'6£9 95 (pamalnay) 20z ‘0¢ Jaquisydag je aouejeg
(1621€8'2) (162'1€8'2) - - - (¢1 910N) JuswAed puspiAig

000°009 - 000'009 - - DO L/ 1e S}SSSE |eloueul JO aNnjeA Jiej ul abueyo 1oN
ozl'oLo'el ozL'olo'el - = - pouad ay} 4o} Jyoid 19N
299'006° LS G8l'6LZ'VC (gGz's6.L'L) 22e'08.'8. 018'G€9'95 202 ‘10 fenuer je souejeg

dvO0 JVvO AVO dvO JVO
lejol ~ sbujuiea aAlasal aAlasal jeydes
pauielay anjeA Jied [eba aleys

G20Z ‘0 ¥3IFINILd3IS A3IAN3 AOI¥3d SHLNOI 3NIN IHL ¥O04
ALIND3 NI SIONVHO 40 LNJWILVLS d3LVAITOSNOD ININILNI

"0°'S'd'D ANVdINOD ONIATOH VIAINI




INMA HOLDING COMPANY Q.P.S.C.

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

Nine months period ended

September 30,
Notes 2025 2024
QAR QAR

(Reviewed) (Reviewed)
Cash flows from operating activities:
Net profit for the period 5,049,803 13,010,126
Adjustments for:
Depreciation of property and equipment 4 594,462 689,583
Depreciation of right-of-use assets 5a) 324,647 471,751
Income from deposits 18 (416,848) (1,517,664)
Dividends income from financial investments 18 (2,664,202) (1,684,301)
(Gain)/ losses from revaluation of financial assets FVTPL 7 b) (562,216) 590,801
Net loss/ (gain) from sale of financial assets at FVTPL 7 b) (768,830) (1,462,812)
Loss fro.m' gale of financial ln\./estment‘s qt FVTPL'from practicing 7b) 10,069,666 )

the activities of market making and liquidity provider
Loss from sale of property and equipment 2,084 6,817
Finance cost on lease liabilities 20 38,941 25,468
Finance cost on loans and borrowings 20 1,346,101 1,501,076
Provisions and employee benefits 15 392,301 374,108
Bank charges 318,166 222,144
Operating income before changes in working capital 13,724,075 12,227,097
Changes in:
Bank balances - customers' funds 3,347,702 41,708,053
Due from EDAA (Qatar Central Securities Depository) 3,157,242 (2,059,683)
Prepayments and other debit balances (7,793,255) (8,098,853)
Due to EDAA (Qatar Central Securities Depository) 3,514,718 -
Due to customers (12,278,574) (39,255,901)
Other credit balances (1,057,731) (1,165,189)
Cash generated from operating activities 2,614,177 3,355,524
Employees' end of service benefits paid 15 (258,738) (222,144)
Bank charges paid (318,166) (323,457)
Net cash generated from operating activities 2,037,273 2,809,923
Cash flows from investing activities:
Acquisition of property and equipment 4 (320,872) (398,885)
Additions to investment property 6 (228,700) (179,379)
Net proceeds from sales/ acquisition of financial investments FVTPL 7 b) (11,395,057) (956,444)
Dividends income from financial investments 18 2,664,202 1,684,301
Income received from deposits 18 416,848 1,517,664
Net cash (used) in/ generated from investing activij &0' (8,863,579) 1,667,257
Cash flows from financing activities:
Net movement in islamic borrowings 14 (4,875,567) (4,972,023)
Repayment of lease liabilities 5 (452,779) (515,274)
Dividends paid to shareholders 13 (3,964,507) (2,831,791)
Net cash used in financing activities 2 o’ (9,292,853) (8,319,088)
. : \‘\}a‘,:;";:q

Net decrease in cash and cash equivalents e (16,119,159) (3,841,908)
Cash and cash equivalents - at January 01, 10 49,467,654 47,260,876
Cash and cash equivalents - at September 30, 10 33,348,495 43,418,968

The accompanying notes 1 to 28 form an integral part of these interim condensed consolidated financial statements.
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

1. THE GROUP FORMATION AND ACTIVITIES:

1.1. INMA Holding Company Q.P.S.C. (“the “Company” or “Parent”) was registered in the State of Qatar under the
Commercial Registration number 26337. The Company’s registered office is at P.O. Box 12402, Doha, State of
Qatar. The Parent Company acts as a holding Company.

1.2. The principal activities of the Group are investing in shares, bonds and brokerage services in Qatar Stock
Exchange according to the Islamic Sharea’a and participating in the management of subsidiaries. The Group is
governed by the provisions of Qatar Commercia Companies’ Law No. 11 of 2015, whose certain provisions
were subsequently amended by Law No. 8 of 2021 (“amended QCCL”") and the regulations of Qatar Finance
Market Authority and Qatar Stock Exchange.

1.3. “The financial statements of following entities which are currently fully owned by Inma Holding Company
Q.P.S.C. are consolidated in these “interim condensed consolidated financial statements".

\

‘ COUNTRY OF | YEAR OF

| NAME QF COMPANY SR N9, INCORPORATION | INCORPORATION | OWNERSHIP

|: XstCata Financial Securities Company — 46645 f Qatar 2010 100%
Ajyad Real Estate Company — L.L.C. 56091 Qatar 2012 100%

1.4. The interim condensed consolidated financial statements were approved and signed on behalf of the Group on
October 20, 2025.

2, ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS:

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year
ended December 31, 2024, except for the adoption of new and amended standards effective as noted below.

2 a) Newly effective standards and amendments to standards:
The following amendments to standards apply for the first time in 2025 and have been applied by the Group in
preparation of these interim condensed consolidated financial statements.

TOPIC EFFECTIVE DATE

Amendments to IAS 21 “Lack of Exchangeability” January 01, 2025

The adoption of the above amendments and interpretations to the standards did not result in any changes in the
previously reported net profit or equity of the Group, but they may result in additional disclosures at the year-end.

2 b) New and amended standards not yet effective, but available for early adoption:

New standard and amendments are permitted for early adoption for periods beginning after January 01, 2025.
However, the Group has not applied the following new or amended standard in preparing these interim condensed
consolidated financial statements:

TOPIC EFFECTIVE DATE

Amendments to IFRS 9 and IFRS 7 “Classification and Measurement of Financial Instruments” January 01, 2026

Annual Improvements to IFRS Standards Volume 11 “Amendments to IFRS 1, IFRS 7, IFRS 9, IFRS 10

and IAS 7" January 01, 2026

Amendments to IFRS 9 and IFRS 7 “Power Purchase Agreements” January 01, 2026

Amendments to IFRS 18 “Presentation and disclosures in financial statements” January 01, 2027

Page 05



INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

2. ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS
(CONTINUED):

2 b) New and amended standards not yet effective, but available for early adoption (Continued):

~ TOPIC » EFFECTIVE DATE

Amendments to IFRS 19 “Subsidiaries without Public Accountability: Disclosures” January 01, 2027

Amendments to IFRS 10 “Consolidated Financial Statements” and IAS 28 “Investment in Associates and

Joint Ventures” on sale or contribution of assets between an investor and its associate or joint venture. e farree imdsiuitely

ik

3. MATERIAL ACCOUNTING POLICIES:

3 a) Basis of operations:

The interim condensed consolidated financial statements for the nine months period ended September 30, 2025, have
been prepared in accordance with IAS 34 “Interim Financial Reporting” and have been presented in Qatari Riyals
which is the functional and presentation currency of the Group. The interim condensed consolidated financial
statements do not include all the information and disclosures required in the annual consolidated financial statements
and should be read in conjunction with the Group’s annual consolidated financial statements for the year ended
December 31, 2024. In addition, results for the nine months period ended September 30, 2025, are not necessarily
indicative of the results that may be expected for the financial year ending December 31, 2025.

3 b) Use of Judgments and Estimates:

In preparing the interim condensed consolidated financial statements, management has made judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates.

The material judgments made by management in applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the annual group consolidated financial statements as
at and for the year ended December 31, 2024.

In the process of applying the Group’s accounting policies, management has made judgements apart from those
involving estimations which have the most significant effect on the amounts recognized in the interim condensed
consolidated financial statements.

Going concern )

Considering prevailing economic conditions and with available information about future risks and uncertainties. The
Group has performed an assessment of whether going concern is applicable. Based on the assessment, the Group
has concluded that at present it has sufficient resources to continue its operational existence and going concern
assumptions remains largely unaffected from December 31, 2024. As a result, these interim condensed consolidated
financial statements have been prepared on a going concern basis.
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

5. LEASES:

5a) Right of use assets:

Present value of future lease payments
Balance at the beginning of the period/ year
Additions during the period/ year
Derecognition during the period

Balance at the ended of the period/ year

Accumulated depreciation

Balance at the beginning of the period/ year
Charge for the period/ year (Note 19)
Related to derecognition during the period
Balance at the ended of the period/ year

Net book value at the end of the period/ year

5 b) Lease liabilities:

Balance at the beginning of the period/ year
Additions during the period/ year

Interest expense for the period/ year (Note 20)
Payments of lease liabilities during the period/ year
Balance at the ended of the period/ year

The lease liabilities are presented in the interim consolidated statement of financial position as follows:

Non current
Current
Total

6. INVESTMENT PROPERTY:

Balance at the beginning of the period/ year
Addition during the period/ year

Fair valu gain

Balance at the end of the period/ year

6 a) The investment property located in State of Qatar.

Page 08

September 30, December 31,
2025 2024
QAR QAR

(Reviewed) (Audited)
2,848,527 2,848,527
3,052,157 -

(2,848,527) -
3,052,157 2,848,527
2,676,489 2,047,488
324,647 629,001
(2,848,527) -
152,609 2,676,489
2,899,548 172,038

September 30, December 31,
2025 2024
QAR QAR

(Reviewed) (Audited)

277,799 934,802
3,052,157 -
38,941 30,030
(452,779) (687,033)
2,916,118 277,799

September 30, December 31,
2025 2024
QAR QAR

(Reviewed) (Audited)

2,339,249 -
576,869 277,799
2,916,118 277,799

September 30, December 31,
2025 2024
QAR QAR

(Reviewed) (Audited)
105,010,914 104,815,816
228,700 189,098
- 6,000
105,239,614 105,010,914




INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

6. INVESTMENT PROPERTY (CONTINUED):

6 b) The fair value of investment property is measured on the basis of valuation by an authorized Independent
property appraiser and property valuation specialists in the similar industry. The fair value of the land is determined by
reference to the market and the fair value of the buildings is determined based on the recent transaction prices of
similar property. The Group's management confirms that the assumptions used in the valuation of investment
properties performed by the consultant is in-line with current market assumptions applicable to the prevailing real
estate market in the State of Qatar. As of September 30, 2025, the Group relied on the December 31, 2024
valuations.

6 c) Rental income earned from investment property by the Group amounted to QAR 5,368,785 during the nine
months period ended September 30, 2025 (2024: QAR 5,491,689).

7. FINANCIAL ASSETS: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Financial assets through other comprehensive income (FVTOCI) (Note 7 a) 23,139,190 23,239,190
Financial assets through profit or loss (FVTPL) (Note 7 b) 10,689,997 8,033,560
Total 33,829,187 31,272,750

7 a) The detailed composition of financial assets at fair value through other comprehensive income (FVTOCI) is

presented below:
September 30, December 31,

2025 2024
QAR QAR
(Reviewed) (Audited)
Investment in equity securities in Qatar Stock Exchange (QSE) 21,700,000 21,800,000
Investment in non-quoted equity securities (Note 7c) 1,439,190 1,439,190
Total 23,139,190 23,239,190

7 b) The movements in financial assets classified at fair value through profit or loss are summarized as follows:

September 30, December 31,

2025 2024
QAR QAR
(Reviewed) (Audited)
Balance at the beginning of the period/ year 8,033,560 2,692,555
Net proceeds from sales/ acquisition of financial investments FVTPL 11,395,057 20,363,762
Gain from sale of financial investments at FVTPL 768,830 1,477,667
Los; frpm sale of financigl investmer?tg at FVTPL from practicing the (10,069,666) (16,009,872)
activities of market making and liquidity provider

Fair value loss on financial investements at FVTPL 562,216 (490,552)
Balance at the end of the period/ year 10,689,997 8,033,560

7 ¢) Investment in non-quoted equity securities is recorded at fair value by using adjusted net assets method based
on the latest approved management interim condensed consolidated financial statements.
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

8. PREPAYMENTS AND OTHER DEBIT BALANCES: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Accrued revenue 9,627,050 6,635,894
Due from clients' (margin facility provided) 4,147,802 -
Prepaid expenses 1,368,842 1,014,472
Advance paid to suppliers 1,230,969 1,028,868
Rent receivables 446,121 361,164
Due from staff 412,254 255,112
Refundable deposits 241,139 237,139
Other debit balances 17,292 165,565
Total 17,491,469 9,698,214
9. BANK BALANCES - CLIENTS' FUND: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Bank balances - clients' funds 93,028,808 96,376,510
Total 93,028,808 96,376,510

9 a) Represent bank balances for the clients, which the Group holds in trust until the clients commit those funds to
the purchase of shares, following which the Group transfers the committed funds to the Group's bank accounts and
settles the same to Qatar Central Securities Depository (QCSD). Also, clients have right to withdraw their balance on

demand.

9 b) As per "The QFMA’s Board Decision No. (05) Of 2019 Concerning the Issuance of Financial Services
Rulebook" the Group shall make arrangements for the protection of its clients’ funds in an appropriate manner; when

such assets fall under its responsibility.

10. CASH AND CASH EQUIVALENTS: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Cash in hand 12,901 13,030
Cash at bank - current accounts 4,283,932 28,291,718
- saving deposits 852,575 9,938,141
- visa card 216,632 25,936
- fixed deposits 18,000 18,000
- term deposits 15,000,000 11,180,829
Money market funds in private programs 7,466,958 -
Money market funds in banks 5,497,497 -
Total 33,348,495 49,467,654
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

11. SHARE CAPITAL:
The Company's issued share capital as per Commercial Registration number 26337 is QAR 56,635,810 and is fully
paid as of September 30, 2025.

September 30, December 31,

2025 2024
QAR QAR
(Reviewed) (Audited)
Authorised and issued 56,635,810 ordinary shares of QAR 1 per share 56,635,810 56,635,810

11 a) During the year 2016, the Group has increased the authorised capital from 4,000,000 shares to 5,663,581
shares after completing subscription in the right issue process and amending the Commercial Register.

11 b) At the shareholders meeting on March 15, 2015, the Board of Directors proposed a 50% increase in the
Group's capital and increase the total number of shares to 6,000,000 shares. At the meeting held on May 04, 2015,
the share price was determined by the Board of Directors based on a fair value study conducted by an independent
valuer of QAR 10 per unit plus QAR 40 issued premium. As a result of the rights issue in 2016, the capital increased
by QAR 16,635,810 to 1,663,581 shares to be 5,663,581 shares. The issue premium was QAR 66,142,115 and was
included in the legal reserve in accordance with the amended QCCL.

11 ¢) On March 25, 2020, the Extraordinary General Meeting of the Group approved to split the par value of the
ordinary share from QAR 10 to be QAR 1, as per the instructions of Qatar Financial Markets Authority (QFMA).
Accordingly, the number of ordinary shares increased from 5,663,581 to 56,635,810.

12. LEGAL RESERVE:

In accordance with the amended QCCL and the Company’s Articles of Association, 10% of net income for the year is
required to be transferred to the legal reserve, the Group may discontinue such transfer if the legal reserve reached
50% of the paid capital. This reserve is not available for distribution except in circumstances stipulated in the
amended QCCL.

13. DIVIDENDS:

During the Annual General Assembly meeting of the Group on February 27, 2025, a resolution was passed to
distribute cash dividends to shareholders for the year 2024 at 7% of the share capital, amounting to QAR 3,964,507
(2024: QAR 2,831,791).

14. ISLAMIC BORROWING: September 30, December 31,
2025 2024
QAR QAR

(Reviewed) (Audited)

Non-current liabilities

Islamic borrowings 17,286,103 20,881,311

Total non current liabilities 17,286,103 20,881,311

Current liabilities

Islamic borrowings 4,868,632 4,802,890

Total current liabilities 4,868,632 4,802,890

Total loan and borrowings 22,154,735 25,684,201

14 a) On the date of September 3, 2020, the group entered into a long-term Islamic borrowings (ijara) of amounted
to QAR 44 million with Qatar Islamic Bank Q.P.S.C. for the purpose of financing the purchase of property no. 171361
with payment of QAR 23.5 million as down payment upon the agreement and the remaining balance of the borrowings
will be on settlement. The annual profit rate is determined on the basis of the profit rate announced by the Qatar
Central Bank in addition to a 2.25% margin. The loan is to be repaid on 84 monthly instalments starting from
November 1, 2020.
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

14. ISLAMIC BORROWING (CONTINUED):

14 a) (Continued): This loan is guaranteed by the mortgage of the property and an amount of 23.5 million Qatari riyals
which is the value of the cash contribution and an implicit guarantee from the group with the total loan including
profits.

14 b) On the date of January 31, 2021, the Group entered into a long-term Islamic borrowings (ljara) of amounted to
QAR 7 million with Qatar International Islamic Bank for the purpose of renting a common share of property No. 11514
for a specified period of 120 months, provided that a binding promise to sell at the end of the lease term. The interest
rate is determined on the basis of the anual profit rate announced by Qatar Central Bank amounted to 1.5%. This loan
is guaranteed by deposit of QAR 7 million with the first party as insurance to pay the price of selling leased property at
the end of the lease term.

14 c) On the date of January 23, 2023, the group entered into a long-term Islamic borrowings (ijara) of amounted to
QAR 15 million with Qatar International Islamic Bank Q.P.S.C. with 7% annual profit rate. The loan is to be repaid on

120 monthly installments starting from February 23, 2023.

15. PROVISION FOR EMPLOYEES' END OF SERVICE BENEFITS: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Balance at the beginning of the period/ year 1,414,555 1,164,283
Provision for the period/ year (Note 19) 392,301 573,729
Payments made during the period/ year (258,738) (323,457)
Balance at the end of the period/ year 1,648,118 1,414,555
16. OTHER CREDIT BALANCES: September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Dividend payable to shareholders 2,310,544 2,310,947
Other credit balances 494,689 1,005,140
Accrued expenses 352,755 550,875
Unearned revenue 319,703 329,023
Notes payable 7,068 28,609
Contribution to social and sports fund - 317,896
Total 3,484,759 4,542,490

17. NET BROKERAGE AND COMMISSION INCOME:

17 a) Brokerage and commission income

Nine months period ended

September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
Brokerage and commission income 5,291,089 4,911,831
Net commissions trade from market-making and liquidity provider activities 6,442,226 12,046,926
Total 11,733,315 16,958,757
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

17. NET BROKERAGE AND COMMISSION INCOME (CONTINUED):

17 b) Brokerage and commission expenses

Rebate commission for the clients
Total

18. OTHER INCOME:

Dividend income

Income from deposits with Islamic banks
Other miscellaneous income

Total

19. GENERAL AND ADMINISTRATIVE EXPENSES:

Staff cost

Staff bonus expenses

Depreciation of property and equipment (Note 04)
Subscription fees

Communication expenses

Repair and maintenance expenses

Provision for employees’ end of service benefits (Note 15)

Brokerage fees

Commission expenses

Depreciation of right-of-use assets (Note 05)
Miscellaneous expenses

Bank charges

Government fees

Professional and legal fees

Investment property management expenses
Board of directors attendance allowance
Health insurance expenses

Investment management fees

Rent expenses

Advertising and marketing expense
Hospitality expenses

Rewards expenses

Printings and stationary expenses

Vehicles expenses

Consulting chargers

Loss from disposal of property and equipment
Staff entertainment expenses

Total
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Nine months period ended

September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
1,204,960 835,940
1,204,960 835,940

Nine months period ended

September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)

2,664,202 1,684,301
416,848 1,517,664
48,515 67,192
3,129,565 3,269,157

Nine months period ended

September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
7,684,572 5,969,766
771,130 419,070
594,462 689,583
483,301 412,183
462,634 395,126
462,397 398,708
392,301 374,108
344,289 317,901
314,247 195,812
324,647 471,751
304,961 247,479
318,166 222,144
220,047 331,331
228,981 155,399
206,792 193,332
182,000 94,500
159,895 93,577
123,212 -
129,523 77,066
85,371 75,465
70,891 -
20,000 -
24,376 53,331
9,627 6,707
3,000 12,500
2,084 6,816
- 5,349
13,922,906 11,219,004




INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

20. FINANCE COST: Nine months period ended
September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
Finance cost on Islamic borrowings 1,346,101 1,501,076
Finance cost on finance lease liabilities (Note 5 b) 38,941 25,468
Finance cost recognized in profit or loss 1,385,042 1,526,544
21. BASIC EARNINGS PER SHARE: Nine months period ended
September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
Profit for the period attributable to the shareholders of the Parent (QAR) 5,049,803 13,010,126
Weighted average number of shares outstanding during the period 56,635,810 56,635,810
Basic earnings per share (Qatari Riyals Per Share) 0.089 0.230

22. RELATED PARTIES TRANSACTIONS AND BALANCES:

22 a) Transaction with related parties Nine months period ended
September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
Income from deposits and saving accounts with Islamic banks 416,848 1,517,664
Brokerage and commission income, net 16,248 43,417
Returned commissions 16,248 43,417

22 b) Compensation of key management personnel
Key management personnel are defined as those persons having authority and responsibility for planning, directing
and controlling the activities of the Group. The key management personnel of the Group are the board of directors
and/ or personnel holding the designation of general manager and above. Transactions with key management
personnel and transactions with close family members of the key management personnel; if any, also have been
taken into consideration in the following disclosure:

Nine months period ended

September 30,
2025 2024
QAR QAR
(Reviewed) (Reviewed)
Board members remuneration 182,000 94,500
Higher management salaries 927,000 1,162,892
Total 1,109,000 1,257,392
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

22. RELATED PARTIES TRANSACTIONS AND BALANCES (CONTINUED):

22 c) Balances with related parties September 30, December 31,
2025 2024
QAR QAR
(Reviewed) (Audited)
Bank balances - clients' funds (Note 9) 93,028,808 96,376,510
Bank balances - group fund 3,645,632 12,692 544
Loans and borrowings 16,249,330 18,082,422
Fixed deposits (Note 10) 18,000 18,000

23. COMMITMENTS AND CONTINGENCIES:
There are no material commitments and contingencies existed as of the reporting date, except for the following:

September 30, December 31,

2025 2024
QAR QAR
(Reviewed) (Audited)
Letter of guarantees 125,000,000 125,000,000

24, CAPITAL RISK MANAGEMENT:

The Group manages its capital to ensure that the Group will be able to continue as a going concern while maximizing
the return to shareholders through the optimization of invested capital. The capital structure of the Group consists of
equity, comprising share capital, reserves and retained earnings.

25. EVENTS AFTER THE REPORTING PERIOD:
There have been no material events occurred after the reporting date that require adjustments to or disclosure in the
interim condensed consolidated financial statements.

26. FAIR VALUE:
Financial instruments include financial assets and liabilities.

Financial assets consist of financial investment, bank balances and cash and other debit balances. Financial liabilities
consist of loan and borrowings, other credit balances and other due to balances.

The Group uses the following hierarchy for determining and disclosing the fair value of financial investments by
valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;

Level 2: other techniques for which all inputs which have a significant effect on there recorded fair value that are
observable, either directly or indirectly; and

Level 3: techniques, which use inputs, which have a significant effect on the recorded fair value that are not
based on observable market data.

For financial instruments that are recognized at fair value on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on lowest level input

that is significant to the fair value measurement as a whole) at the end of each reporting period.
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INMA HOLDING COMPANY Q.P.S.C.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

26. FAIR VALUE (CONTINUED):
As at September 30, 2025, the Group held the following balances measured at fair value:

September 30, 2025 Fair value Level 1 Level 2 Level 3
QAR QAR QAR QAR
Financial investment at FVTOCI (Note 7a) 23,139,190 21,700,000 - 1,439,190
Financial investment at FVTPL (Note 7b) 10,689,997 10,689,997 - -
Investment property (Note 6) 105,239,614 - 105,239,614 -
December 31, 2024 Fair value Level 1 Level 2 Level 3
QAR QAR QAR QAR
Financial investment at FVTOCI (Note 7a) 23,239,190 21,800,000 - 1,439,190
Financial investment at FVTPL (Note 7b) 8,033,560 8,033,560 - -
Investment property (Note 6) 105,010,914 - 105,010,914 -

During the period ended September 30, 2025, there were no transfer between Level 1 and Level 2 fair value
measurement, and no transfers into and out of Level 3 fair value measurements.

27. COMPARATIVE FIRGURES:

Certain amounts in the comparative figures of the financial statements and notes to the financial statements have
been reclassified to conform to the current year's presentation. Management believes that reclassification resulted to
a better presentation of accounts and did not have any significant impact on prior year's net income.

27 a) Reason for the reclassification

During the current financial period, the Company has reclassified the presentation of the brokerage and commission
income and expenses. The reclassification to the financial statements are summarized and quantified as follows:

For the nine months period ended September 30, 2024

Brokerage and commission income
Brokerage and commission expenses

Prior to After to Impact
reclassification reclassification
QAR QAR QAR
28,629,468 16,958,757 (11,670,711)

(11,670,711)

(12,506,651) (835,940)

Net brokerage and commission income 16,122,817 16,122,817 =

28. SEGMANT INFORMATION:
For management purposes, the Group is organized into business units based on their nature of activities and has
three reportable segments and other activities. The three reportable segments are as follows:

Brokerage - this segmentincludes financial Brokerage services provided to customers

Real Estate - this segment includes providing property management, marketing and sales services for real estate.

Others - represents the Holding Group, which provides corporate services to the subsidiaries in the Group.
Management monitors the operating results of the operating segments separately for the purpose of making decision
about resource allocation and performance assessment. Segment performance is evaluated based on operating
profit or loss. Transfer pricing between operating segments are on arm's length basis in a manner similar to
transactions with third parties.
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