
 

 

 
 
  

Meeting Assembly General Annual Co. Car a Rent Theeb 
Meeting) (Frist  

  
 

Annual General Assembly Meeting Agenda: 

1- Voting on the Board of Directors' report for the fiscal year ending on 31/12/2020G. 

2- Voting on the auditor/s report on the Company’s accounts for the fiscal year ending on 
31/12/2020G. 

3- Voting on the financial statements for the fiscal year ending on 31/12/2020G. 

4- Voting on appointing the auditor for the Company from among the candidates based on the Audit 
Committee's recommendation. The appointed auditor shall examine, review, and audit the (second, 
and third) quarter and annual financial statements, of the fiscal year 2021G., and the first quarter of 
the fiscal year 2022G., and the determination of the auditor remuneration. 

5- Voting on paying an amount of (SAR 287,500) as remuneration to the Board members for the 
fiscal year ending on 31/12/2020G. 

6- Voting on paying an amount of (SAR 32,500) as remuneration to the Nomination and Remunera-
tion Committee for the fiscal year ending on 31/12/2020G. 

7- Voting on absolve board of directors of the company from during the fiscal year ending 
31/12/2020G. 

8- Voting on delegating to the Board of Directors the authorization powers of the General Assembly 
stipulated in paragraph (1) of Article 71 of the Companies Law, for a period of one year starting from 
the date of the approval by the General Assembly or until the end of the delegated Board of Directors’ 
term, whichever is earlier, in accordance with the conditions set forth in the Regulatory Rules and 
Procedures issued pursuant to the Companies Law relating to Listed Joint Stock Companies. 

9- Voting on the business and contracts concluded between the company and Al Theeb Sons Com-
pany in which the Board member Mr. Mohammed Ahmed Abdullah Al-Theeb and the CEO Mr. Naif 
Mohammed Ahmed Abdullah Al-Theeb have indirect interest. These businesses and contracts 
are Purchasing used cars for One Year with a value of SR (1,992) Thousand, according to the pre-
vailing business conditions. (Attached) 

  
 
 



 

 

 
 

10- Voting on the business and contracts concluded between company and Madareem Co. which 
owned by one of the major shareholders Mr. Mohammed Hamoud Abdullah Al-Theeb in which the 
Board member Mr. Mohammed Hamoud Abdullah Al-Theeb has indirect interest. These businesses 
and contracts are Purchasing used cars for One Year, with a value of SR (482) Thousand, according 
to the prevailing business conditions. (Attached) 

11- Voting on the business and contracts concluded between the company and the Board member 
Mr. Mohammed Ahmed Abdullah Al-Theeb. in which he has direct interest. These businesses and 
contracts are Lease contract of one of the company’s sites in Riyadh for One Year, with a value of 
SR (300) Thousand, according to the prevailing business conditions.  (Attached) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 

 
 
 

  
  
  
  
  

2020 for Report Committee Audit    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

Audit Committee Report for the fiscal year ending 12/31/2020. 

 

Sirs / Shareholders 

Theeb Rent A Car Company 

 
Among the responsibilities of the executive management of Theeb Rent A Car Company, is the responsibility 

of implementing an appropriate and effective internal control system to identify, monitor and limit the 

company's risks, which contributes to achieving the company's objectives efficiently and effectively. 

Accordingly, an internal control system has been established that is in line with the corporate governance by 

defining the responsibilities assigned to the board of directors and forming committees emanating from it to 

set the appropriate controls and follow up their implementation.  

In addition, the internal audit department, which is independent from the executive management of the 

company, submits reports to the audit committee, these reports include an objective and unbiased assessment 

of the efficiency and effectiveness of the internal control system and the extent of compliance with the 

company's policies and procedures. 

The audit committee approve the internal audit plan, which review the various departments and divisions of 

the company, this plan is designed based on risks. 

The Internal Audit Department provided the necessary recommendations within its work framework to address 

the deficiencies in the control system and the application of the company's policies and procedures, and these 

recommendations are implemented by the executive management of the company in accordance with the 

approved plan. 

In addition to review the work of the Internal Audit Department, The Audit Committee reviews the work plan 

of the external auditor, considers financial statements’ reports and audit observations, and expresses opinion 

on any accounting or internal control issues. 

Based on the audit committee’s evaluation of the internal audit results in relation to the internal control system, 

and the discussion of the external auditor’s reports, the committee believes that the company's internal control 

system and procedures are reasonably effective, and it has not demonstrated a fundamental weakness, given 

that any internal control system regardless of the appropriateness of its design and effectiveness of its 

implementation, cannot provide absolute assurance. 

 

 

Mr. Saleh Abdulrahman Alfadhel 

Chairman of the Audit Committee 

Theeb Rent A Car Company 
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