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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Thursday 09 May 2024, and approved the Interim Condensed Consolidated
financial information for the First Quarter ended 31/03/2024 according to the following:

o agaiall AL 5 i b dagaidl AL 3 sal
2023/03/31 2024/03/31
@Saal N g Sl g il
For the period ended For the period ended Item
2023/03/31 2024/03/31
Amount in USD Amount in USD
a2l
635,511 4,094,320 _ NetProfit
(éi).ﬂ‘ clu.u) —?é_\-n]‘ D)
0.10 0.86 EPS — Cent
U glud) il ga gall Maa
P 82,888,623 Total Current Assets
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642,986,413 494,072,793 Total Assets
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BRI RRD Sl Total Current Liabilities
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446,684,671 328,802,088 Total Liabilities
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USD 786,879 Expenses resulted from related parties’ transactions.
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1. Qualification or emphasis of matters on audit report:

Emphasis of Matter
We would like to draw attention to Note (3) to the interim consolidated financial information, which

states that during the period ended March 31, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent
Company) and First Dubai Real Estate Development Company - K.S.C.P. (Subsidiary) had
completed their Merger by Amalgamation, where Al Mazaya Holding Company - K.S.C.P. was the
“Merging” company and First Dubai Real Estate Development Company - K.S.C.P. was the “Merged”
company. Our conclusion is not modified in respect to this matter.

. NG CC .0 (HOLDING)
8 HOLDING CO- kS crl

il o ghay A
30 Gudaa

P
Page 2 of 2 M\;«
oA



ewll olil@aiwl e 2ladll 2igoi
Corporate Action Disclosure Form

a4y &l ologlen
Company Details

JStock (dazaild) 72 o AadB Ll 3al A8 0 as il
Istock Code 223 a4y il @d)
|Ticker e aspiill p il bl
lisIN Code aloall jro 1l e
Contact person Fla it il ULl Jggurn

Phone no. -97297666 - 90941218 wilnli (04
JE-mail compliance@mazayarealestate.com gl sy iy

ol
Announcement
Publicadon Procedures ( if any ) O Nosv O Yes/ o= SN LS ;Lnull(l::g
(AGM Date drogaell uweall ayl
Record Date 30/05/2024 Glaatwll agyl
Payment Date (8.5 -C.D) 06/06/2024 (g4 - o) Eajgill dpls
Coordinated with KCC? No/Jl L] Yes/ s Sanlioh g0 Gruiill @3
Confirmadon Data 20/05/2024 agslifl Ayl
Cum Date 28/05/2024 peouliaila ayli
Ex Date 29/05/2024 Gloniwll g9 ol Jalas Ayl
Ulallyuly a5l
Capital Increase
Subscribed — a; wiidoll Authorized - a apnl
byl a2y Jloll uly dalyl Jud salyil ady 8l Jud
Aflerincrease Before Increase Method of Increase Before Increase
O Bonus — dxio
XXX XXX O Subscription - ulisl XXX

PR
Bonus shares

5abjill a2y mowll aac wloa) loylan] aitw pill ool sac aalyl agi il poawbl sac
To@alNo. of shares afterincrease No. of shares to be i d percentag No of current S hare
XXX A Al sl 0 @Al XXX 525,561,174
S [V o]
Capital Decrease
After Decrease — a9l as2) Authorized - a) gpnoll
XXX XXX
Alayiwii §lio Egoan vasea il i vueaill sy vAa0atll Jua
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Totals s
XXX XXX [T rartatrgon XXX
Cash Dlvidends / gagill gjgul

Percentage of Cash Dividends / g @il &1joill @i

Amount of Cash Dividends/ 5161l &1jgi)l 3018

XXX

XXX

Name:
Signature:
Date:
Stamp:

KCC Confirmation:
Date:

AN

Bl a5 Al Ll el 3S

)
A\

e

R

MALAYA

+poaull]
: &19g 11
: agyld

@l auals

&gyl

iy cutaws ylall Ly dle 57

AL MAZAYA HOLDING CO. 3Gy

JOLDING



desior crlow dculoll LA dlet 7 i
AL MAZAYA HOLDING CO. x5.C.p (HOLDING:

'7 1998 _yueasll 3a55 75203 (55l Jomaw -2 352,556,117.4 g s8ually juuaadly 7 aa 1V U
KUWAIT HEAD OFFICE DUBAI OFFICE
P.O. Box 3546, Safat 13036, Kuwait P.O. Box 116488, Dubai

MAZAYA Mazaya Tower 01 ; 23th Floor | Al Murgab Mazava Business Avenue | Jumeirah Lake Towers
Tel +965 185 8885 | +965 22063333 | Fax +365 22411901 AAl Tower ! 45th Floor
AIMTO LEAD www.mazayaholding.com Tel +971 80010101 | Fax <971 4 3633457/8

2024/05/09 g5
MAZ-FI-05-2024-0127 &> e

Coa_yianall oSN A g A i / Balid)
ooty g s Agas

(ale) dla, b Audaldl) Ll jall A8 3 B )13) alana flatal zilid (8 7 Lad) :p ga gall
Subject: Disclosure of the Results of BOD Meeting of
Al Mazaya Holding Co.
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Reference to the above subject, and our disclosure on the date of 06/05/2024, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Thursday 09/05/2024.
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Form for Disclosing Material Information

[ 09/05/2024

Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. has convened on
09/05/2024 at 1:00 PM where they discussed the following:

Approved the company’s Interim Condensed Consolidated
Information for the fiscal period ending 31/03/2024.

Distributing interim dividends for the fiscal period ended 31/03/2024
to the company’s shareholders:

Based on the resolution of the Company’s Ordinary General
Assembly dated 26/03/2024 that approved and authorized the Board
of Directors’ to distribute interim dividends (semi-annualy or
quarterly) starting from the company’s first interim financial
statements after completing the merger with First Dubai Real Estate
Development Company and to determine the dividends distribution
rate, subject to making those distributions from real profits, and in
accordance with generally accepted accounting principles without
affecting the company’s paid up capital, the company’s Board of
Directors had decided to distribute interim dividends as free bonus
shares from treasury shares at a rate of 2.5% for the fiscal period
ended on 31/03/2024 to the company’s shareholders registered in the
company’s records as on the record date according to their ownership
interest without any increase in the company’s capital or an increase
in the number of issued shares. Those shares are entitled to the
shareholders registered in the company’s records at the end of the
record date that is scheduled on Thursday, 30/05/2024, and will be
distributed on 06/06/2024. The Board of Directors approved the
attached Stock Entitlement Form and authorized the Chairman of the
Board of Directors or the Executive Management to take the
necessary actions to implement that Board resolution in front of the
relevant authorities.

Attached

Interim Condensed Consolidated Financial Information according to
Boursa Kuwait templates.

Interim Condensed Consolidated Statement of Financial Position.
Interim Condensed Consolidated Statement of Income.

Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended 31/03/2024.
Regarding interim dividends approved by the board, this will result
in reducing each of the treasury shares and retained earnings by KD
878,482 upon executing that distribution, which is expected to be
finalized during the second quarter of year 2024.
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Approved financial statements.

Approved auditor's report.

This form shall not be deemed to be complete unless the,

documents mentioned above are provided.
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Statement
| 2023-03-31 2024-03-31 |
i A1 AS, A0 ol ol (3ylasel)) g dl Glio
|
. 547% 194,816 1,260,641 | Net Profit (Loss) represents the amount attributable
! ' to the owners of the parent Company
| (ld) 2adally Apaludl (B ylas) Aumesy |
752% 0.31 2.64 o ) e 2|
B Basic & Diluted Earnings per Share (fils) _
Uglizll il ag gl
! (23%) 33,012,914 25,521,407 2 P
| Current Assets
Slagreldl Jlan!
(23%) 197,107,485 152,125,013 westldlert |
B ~ Total Assets
: ' agluall o Lgllalt
(49%) | 20,017,879 10,119,702 | | 2 ==
L | . Current Liabilities
' ' Slgllall Jlas)
(26%) 136,931,186 101,238,163 L it d
| Total Liabilities
i | 12, 21 o lies Lol 2SI Gpam Jlam]
' 1% 49,341,159 49,682,118 |' Total Equity attributable to the owners of the Parent
| T ¢ suiy | Company
acbaadll olsl oy e
{6%) 3,951,362 3,711,275 . -
] | Total Operating Revenue |
' 2uleaddl (5ylasielt) s lio |
77% ! 2,021,611 3,572,400 _ _ vaslleslidle |
Net Operating Profit (Loss) !
i
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Statement

1 38,001 maluas palied! (Bylacll) madl dlo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
| Company

Laaselly Luaolad!l meandl (5yleas) Gz,
Basic & Diluted Earnings per Share

Abaadl Slaladt Jles |
Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter
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_ |
The increase in net profit is mainly due to the

partial gain from settlement and termination of
sale of subsidiary during the current period
relative to the comparative one.
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In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2024
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assets:
Cash and cash equivalent
Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Inventory
Properties held for trading
Assets classified as held for sale
Total current assets

Non-current assets:
Financial assets at fair value through other comprehensive income
Investment in an associate
Property, plant and equipment
Investment properties
Goodwill
Total non-current assets
Total assets

LIABILITIES AND EQUITY

Current liabilities
Accounts payable and other credit balances
Advances from customers
Lease liabilities
Islamic bank facilities
Liabilities associated with assets classified as held for sale
Total current fiabilities

Non-current liabilities
Accounts payable and other credit balances
Lease liabilities
Islamic bank facilities
Employees’ end of service benefits
Total non-current liabilities
Total liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Fair value reserve
Other reserves
Foreign currencies translation adjustments
Foreign currency translation adjustments associated with assets
classified as held for sale
Retained earnings (accumulated losses)
Equity atfributable to shareholders of Parent Company
Non-controlling interests
Total equity
Total liabilities and equity

The accompanyigg noté 1}1t0.{16) form an integral part of the interim condensed consolidated financial information.
b

Rasheed’Y, AVNafisi
Chairrean

December 31,
March 31, 2023 March 31,
Note 2024 (Audited) 2023

4 13,343,887 9,491,249 5,949,967
- - 28,839

1,440,588 1,971,527 2,750,100

. 37,314 35,476

10,736,932 11,223,531 3,798,005

5 - - 20,450,527
25,521,407 22,723,621 33,012,914

3,707,389 3,872,271 7,721,224

6 434,726 272,400 269,406
7 91,904 2,585,647 2,575,543
8 122,369,587 134,996,841 151,274,188
. ~ 2,254,210

126,603,606 141,727,159 164,094,571

152,125,013 164,450,780 197,107,485

5 5,259,640 10,358,020 10,519,434
415,024 1,455,507 1,683,101

2,290,218 2,117,740 1,872,217

2,154,820 2,713,494 5,372,024

5 - - 571,103
10,119,702 16,644,761 20,017,879

5 3,607,202 3,010,231 3,239,002
28,037,671 28,830,799 24,515,634

57,803,371 62,818,739 87,566,429

1,670,217 1,715,351 1,592,242

91,118,461 96,375,120 116,813,307

101,238,163 113,019,881 136,931,186

9,15 52,556,117 48,474,817 62,955,982
15 - - 8,826,198
10 {1,858,983) (1,151,108) (158,248)
186,270 186,270 1,632,430

(11,801,522) {11,645,322) (8,056,034)

- 463,988 463,988

728,262 5,729,070 5,440,969
- - (21,958,942)

9,871,974 (1,681.968) 194,816

49,682,118 40,375,747 49,341,159

1,204,732 11,055,152 10,835,140

50,886,850 51,430,899 60,176,299

152,125,013 164,450,780 197,107,485

:

& e ;
Ibrahim A, Al Soqabi~

Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2024

(All amounts are in Kuwaiti Dinars)

Continuing operations:

Revenue:

Revenue from sale of properties held for trading

Rental income

Medical services income

Net management fees and commission income
Total revenue

Costs:

Cost of sale of properties held for trading

Cost of rental

Cost of medical services
Total costs

Gross profit

Partial gain from termination of sale of a subsidiary
Share of results from an associate

Gain on sale of investment properties
Depreciation

Change in fair value of investment properties
Selling and marketing expenses

General and administrative expenses

Operating profit

Net loss of financial assets
Net other expenses

Amortization of finance costs related to lease liabilities

Finance costs

Profit for the period from continuing operations before discontinued operations and before
National Labor Support Tax and Contribution to Zakat

Discontinued operations
Profit for the period from discontiunued operations

Profit for the period before National Labor Support Tax

and Contribution to Zakat
National Labor Support Tax
Contribution to Zakat
Profit for the period
Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Profit per share attributable to shareholders of the parent company

Continuing operations

Basic and diluted earnings per share - attributable to shareholders of the parent company

(fils)
Discontinued operations

Basic and diluted earnings per share - attributable to shareholders of the parent company

(fils)

Total basic and diluted earnings per share attributable to shareholders of the Parent

Company (fils)

For the three months ended

March 31,
2023
Note 2024 (Restated)
521,178 136,439
3,145,222 3,177,615
- 417,662
44,875 219,646
3,711,275 3,951,362
(511,503) (133,690)
(620,695) (484,433)
- (433,774)
(1,132,198) (1,051,897)
2,579,077 2,899,465
5 1,125,000 -
6 (42,280) 1,075
574,156 76,366
(13,124) (55,491)
8 9,836 -
(14,497) (44,053)
(645,768) (855,751)
3,572,400 2,021,611
(1,337) (15,543)
(303,673) (76,252)
(405,027) (331,540)
(1,038,151) (1,422,172)
1,824,212 176,104
- 7,906
1,824,212 184,010
(267,214) -
(97,538) -
1,459,460 184,010
1,260,641 194,816
198,819 (10,806)
1,459,460 184,010
11 2.64 0.30
11 - 0.01
1 2.64 0.31

The accompanying notes (1) to (16) form an integral part of the interim consolidated financial information.
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RSM Albazie & Co.

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2024 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Emphasis of Matter

We would like to draw attention to Note 3 to the interim consolidated financial information, which states that during the
period ended March 31, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent Company) and First Dubai Real Estate
Development Company - K.S.C.P. (Subsidiary) had completed their Merger by Amalgamation, where Al Mazaya Holding
Company - K.S.C.P. was the “Merging” company and First Dubai Real Estate Development Company - K.S.C.P. was the
“Merged” company. Our conclusion is not modified in respect to this matter.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM.RSM s the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2024 that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the three months for the period ended
March 31, 2024 that might have had a material effect on the Group’s financial position or results of its operations.
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State of Kuwait Nayef M. Al Bazie
May 9, 2024 License No. 91-A
RSM Albazie & Co.



