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Export Development Bank of Egypt

Summary of
Board of Directors Meeting

Session No.2/2024
On 22/2/2024

On Thursday 22/2/2024 at 12:00 PM, the Board of Directors of the
Export Development Bank of Egypt has convened at the Bank's
headquarters, 78 South Teseen st., S5th Settlement, New Cairo. The
meeting was Chaired by Dr. Ahmed Mohamed Galal - Chairman of
the Board.

Dr. Ahmed Mohamed Galal - Chairman of the Board announced that
a quorum is present and the validity of the proceedings hereafter.
The board made the following resolutions:

1-The Board of Directors has been briefed on CBE’s letter received
from the Assistant Sub Governor — Banking Affairs Sector no.141
dated 8/2/2024 regarding listing the related amendments of the
new articles of association of the Export Development bank of
Egypt in the Bank’s Register with the CBE as indicated in the
abovementioned letter.

2- The Board of Directors prepared the activity report for the fiscal
year ending 31/12/2023 to be presented to the Ordinary General
Assembly of the bank. The Board of Directors approved the
standalone and consolidated financial statements for the fiscal
year ending 31/12/2023, and suggested the profit distributions to
be declared for the fiscal year ending 31/12/2023,

The Board of Directors decided to present the abovementioned
topics to the Ordinary General Assembly for approval, after
ratification by both external auditors and the CBE.

3- The Board of Directors has been briefed on the Bank’s Related
Parties Transactions Report for the fiscal year ending 31/12/2023
prepared by an independent financial consultant.

The Board of Directors approved presenting the report to the
Ordinary General Assembly.

t 4- The Board of Directors prepared the Corporate Governance

Report for listed companies in Arabic and English.

5- The Board of Directors has been briefed on ESG disclosure reports
of listed Companies, in Arabic and English, related to sustainability
and the financlal implications of climate change in accordance with
decree number 108 for the year 2021 by the Financial Regulatory
Authority.
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6- The Board approved the invitation of the Ordinary General
Assembly Meeting of the Export Development Bank of Egypt to
deliberate the agenda as follows :

-Approval of the Board of Directors’ report and Corporate
Governance Report for the fiscal year ending 31/12/2023.

-Approval of the external auditors’ report of for fiscal year ending
31/12/2023.

- Approval of the standalone financial statements for the fiscal year
| ending 31/12/2023, and approval of profit distribution as well as
| grant authorization to use provisions for other purposes.

-Approval of the consolidated financial statements for the fiscal
year ending 31/12/2023.

-Absolve the Chairman and members of the Board of Directors
from liability for their work during the fiscal year ending
31/12/2023.

-Approval of allowances and other benefits of the Board of
Directors’,

-Authorize the Board of Directors to make donations during the
fiscal year ending 31/12/2024. The authorization is extended until
the date of the general assembly meeting that approves the
financial figures of that year during first quarter of 2025,

-Approval of the transactions and contracts that were concluded
with related parties during the fiscal year ending 31/12/2023, and
delegation of the Board of Directors to enter into contracts with
related parties during the fiscal year ending 31/12/2024. The
delegation is extended until the date of the general assembly
meeting that approves the financial figures of that year during first
quarter of 2025.

The Board authorized Dr, Ahmed Mohamed Galal — Chairman of the
Board to determine the date and place of holding the Ordinary
General Assembly Meeting. This authorization expires after the
completion of its purpose.

With this, Dr. Ahmed Mohamed Galal — Chairman of the board
announced the adjournment of the meeting at 5:00 pm.
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With this, Dr. Ahmed Mohamed Galal — Chairman of the board
announced the conclusion of the meeting at 5:00 pm.

Acknowledgment

I, Dr. Ahmed Mohamed Galal - being the Chairman of the board
of the Export Development Bank of Egypt - hereby
acknowledge that | am fully responsible for the validity of the
information and proceedings stated in this summary, and for
keeping the supporting documents within the bank, and |
confirm their compliance with the law and the bank’s articles
of association and commit to present such documents upon
request by others, shareholders, and the General Authority for
Investment and Free Zones,
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The major results for the performance of the Egyptian Bank for Export Development 2023
(Separate)

The Board of Directors of Export Development Bank of Egypt on Thursday dated 22:2/2024 discussed
the Regular follow-up report of bank’s activity for the third quarter of the fiscal year 2023.

The following are the most important highlights of the bank’s financial position:
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Toral assety 116,754,584
Netloans 53,049,147
Castomes Deposits 86,931,994
shareholers’ eqalty 13,728,661
Neg prafit
(amananty wa EGP 0081
Item .
311212019
Net profis for the peried from 010112013 10 30097201 3,120,090
Dafed ;33 2 2024 /j -
MohaMuh Emam
Head of Finance Group .
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Egyptian Bank for Export Development
summery of business Result for the period ended December, 51 2023 (Separate)
_— Actand Ateal Variasce
from V2023 6l IAI0Y | 1AN021D 3102 %
Intesest and simbas iorocat 13,683,263 5001114 W
Deponits ad simid expenses 215 5,018,459 518
et imerest bocome 5419048 3045854 %19
Netintrrest income’ ifeves! incom *19.60 w1 %%
Net prali befve Tax 1431847 1,962,835 158
Net prode ales Tox 3,120,090 1,278,893 %1539
Bstance sheot bor the pecior ewded XVUS7I0TY R
Iew Actaal Actual Virisace
NN nnrun %
Tot cummoers Deposy 16932804 T1,853919 w193
Net Loans 53,080, M7 4,243,506 w7
sharcholder's equlty 13724681 9,680,635 O]
pad up Capial 6.400 960 5,273,600 w51
spatuls pid wnder S ¢ spial incroase st $40,14 327 30 HIS66
Reserves 1630371 1,263,450 w90
Retuioed egruings 1,654,150 2435,205 61T
Nt peoi of the pesiod 1,120,090 198893 %1519
(et prodt faw e pesind Bocs 1 94 MRDEA N1 umm-,-n-mumhi-nman-nm
Cach flow yiptement for the peviod peded JULRI0R
l#—
Yom Actual Actuad Varianee
20 Navmm %
Net cash Bows provided froo (med in) operating activitics 14561363 132290 007
et eash flows provided from srvestng activises 1008473 2,06 172683
Netcashfows (uied in) Enmocig aciiities 518,396 1877210 A2
nted : 22 1212024
Moharaed Fatouh Emam
Head of finance Group
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The major results for the performance of the Egyptian Bank for Export Development 2023

{Consolidate)

The Board of Directors of Export Development Bank of Egypt on Thursday dated 22/2/2024 discussed
the Regular follow-up report of bank’s activity for the third quarter of the fiscal year 2023.

The following are the most important highlights of the bank’s financial position:

Statement of the major items of balance sheet

lamounts m ECP
ol Artual
311122023
Total assets 118,427 340
Net loans 52825021
Custmoer Deposity 86,707 383
shareholders’ squity 14,601,151
Net pro
{smounts m EGP 000)
It '
i 122013
Nt profit for the period frem 01012023 w 3111212023 3,402,473
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Egyptian Bank for Export Development J
summery of business Result for the perlod ended Decerber, 31 2023 {consolldate)
income Statement For The Period Ended 31/12/2023
i Actusl Actsal Varisncs
from $1/2023 G4 3411272023 | From 1HI2022 il 311212022 %
Interest and sumular INCOME 13,967,600 8208491 %70.2
Deposils and simulat expanses 248 482 501281 %84 5
Nel interesd income 5718, 18 3195520 %700
Net interest income! inkerest incom i 55 %3893 %20
et profi hefors Tax 4,503,568 2109233 %1278
Net profit afer Tax 3402,473 1,339,195 %154.1
Balance o r the period ended 311
- Actusl Actual Varlance
023 Hnhpz %
Tolal custmoers Deposits 06,707,363 72,884,439 %19.3
et Loans 52825021 43120798 %225
shareholder's equity 14,501,181 9.985,835 %46.2
paid up Capiak 6,500,960 5273600 %262
amaunts paid undet the capital increase amount 840,144 327,360 %156.6
Reserves 1,747.230 1,337,797 %539
Retained esmings 5,193,698 3051317 %699
el profid of the pesiod 3402473 1,399,195 %154 1
[ st prokt for the pariad o /8172023 il 3¥12/2023 comparad o the pariod fom VU022 1 IU122022)
Cash Bow statameni for the period snded 311212023 i
em Actust Actusl | Vadanca
l N e %
Net cash fiows provided Gom (used in) operating ackivities 14413018 807 940 %1683 9
Net cash Bows provided from investing acivities 3,963,045 224559 | %18852 1
Met cashBlows (used in) provided from financing activities | ) 2221 627 504

Dated : 2212 12024
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Agree

We acknowledge that the above-mentioned statements are extracted from the
Company’s financial statements issued by the Board of Directors held on
22/02/2024 and have not yet issued the auditor’s report and we undertake to
promptly disclose to FRA and EGX if any change in these statements as soon as it
occurs until the submission of the signed financial statements which we undertake
to send immediately after Issue the auditor/auditor's report before the beginning of
the trading session of the following day according to the date recorded in the

auditor's report, which we expect to be a " clean" report .

Yasser Osama Abd Elsadek Mohamed Fatouh Emam

Invistor Relation Officer Head of Finance Group

/Ahmed Mohamed Galal

Chdirm

Dated : 22/02/2024
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