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The Board discussed the financial, administrative and investment states of the Corspany,
particularly after the decisions taken by the General Assembly to sell the Company’s
aseets and land dind to end the current activity and move to other investment activities.

The Board also reviewed the Company's curent operational activity, as well as
possibility of entering iato new investments and fields.

The Board also discusséd the sale.of the Company’s property and buildings in accopdance
with the decisions made by tha General Assembly, in addition to the opportunities|to sell
the property st this time at 2 fair price comparing to the market value, and achieving the
desired raturn to the shareholders.from this sale.

In this regard, and following the intensive discussion of ell the means and solutions,
particularly those solutions which might generate profit to the company and avpid the
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continuing losses and administrative costs and expenses incurrad by the Company, the
Board of Directors have considered that due to the prevailing economic situation and in
the light of the Company's inability to enter into profitable projects and/or investments
that would generate profit to the Company and/or avoid losses and continuing costs, the
option to voluntary liquidate the Company would ‘be the most suitable and preferred
option for the sharehoiders at this stage, as the liquidation of Company at earliest tine
would reduce the expenses periodically incured by the compeny, and at the same time
contribute to meintain of the shareholdets’ vaiue and Company's assels, whether

monetary or otherwise, and having the shareholders' receive the highest revenue/réturn
per share. ;
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After discussions, and in light of the foregoing, The Board RESOLVED as follows:

1, Recomtmend the General Assembly of the Company to approve the liquidation' of the
compeny optionel liguidation.
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2. Inviting the General Assembly to hold an extraordinary meeting for the piwrpase of
discussing and resolving on the following:

(Te approve placing the Company's under voluntary liquidation)

3. To hold the Bxtraordinary Gengral Assembly meetiog on 12 February 2019, and
authorizing the Vice Chairman Mr, Khaireddin Shuksi to dotermine the final date in
caordination with the General Controller of Companies.

4. To define the agende items of the Extraordinary General Assembly Meeting as
follows:
- Discuss the company's placement under the voluntary liquidation.
~ Approve of the company's placement under the voluntery liquidation.
- Appoint a liquidstor and/or  liquidation commitiee for the Company in accordence

with the Companies Law and the reguletions jssued pursuant thereto and determining
their fees.

5. To notify the regulatory and competent anthorities of the Boerd of Direotor's
decisions taken ‘in this meeting.

6. To make the necessary disclosures to the Jordan Securities Commission, Securities
Depository Center and the Amman Stock Exchange regarding the Board’s resolution
1o invite the Company’s General Assembly for an Extraordimary meeting and the
recommendation of the Board of Directors to the General Assembly to place the
Company under voluntary liquidation.

7. To delegate the executive management and the Company’s legat advisor to implement
the decisions taken at this mesting.
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Mr, Mifhael %ﬁhet

/sy e
Board Member Yice Chairman
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Mrs. Muna Othman
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Board under Secretary




