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31122023 
 

 
The Board of Directors' report for the fiscal year 
ending on 31-12-2023 was reviewed and discussed.  
 

 

1

2

31122023 

Approved the external auditor report for the fiscal 
year ending on 31-12-2023 after discussing it. 

2

331

122023  

The financial statements for the fiscal year ending on 
31-12-2023 was reviewed and discussed. 

3

4

2024 

Approved the authorizing the Board of Directors to 
distribute cash dividends, semi-annually or quarterly, 
for the fiscal year 2024.

4

5650,000

31122023 

Approved the disbursement of SAR 650,000 as 
remuneration to the Board of Directors for the fiscal 
year ending on 31-12-2023. 
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6

RSM

20242025

900,000  

 

Approved the appointment of Allied Accounts 
Professional Services Co. (RSM) as the company’s 
external auditor among the candidates based on the 
Audit Committee's recommendation to examine, 
review, and audit the second, third quarter, and 
annual financial statements of the fiscal year 2024, 
and the first quarter of the fiscal year 2025, and 
determine its fees with the amount of SAR 900,000, 
excluding VAT.
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7

127

Approved Delegating the Board of Directors by 
Ordinary General Assembly of its authorization power 
referred to in Paragraph (1) of Article (27) of the 
Companies Law, for a year from the date of Ordinary 
General Assembly’s approval of the delegation or 
until the end of the current term of the Board of 
Directors, whichever is earlier. Such delegation or 
until the end of the requirements stipulated in the 
Implementing Regulation of the Companies Law for 
Listed Joint Stock Companies. 
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82023

190,163,069

Approved the transactions and contracts in 2023 
between the company and Saudi Media Company (a 
subsidiary of Engineer Holding Group Company) 
according to the agreed terms of contract, in which the 
Chairman of the Board of Directors, Eng. Abdelelah 
Alkhereiji, and the CEO Mr. Mohamed Alkhereiji who 
have an indirect interest, represented in sales 
amounting to SAR 190,163,069. These transactions 
are on prevailing commercial terms without any 
preferential dealings.  
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92023

76,713,264

Approved the transactions and contracts in 2023 
between the company and Saudi Media Company (a 
subsidiary of Engineer Holding Group Company) 
according to the agreed terms of contract, in which the 
Chairman of the Board of Directors, Eng. Abdelelah 
Alkhereiji, and the CEO Mr. Mohamed Alkhereiji who 
have an indirect interest, represented in collections 
amounting to SAR 76,713,264. These transactions are 
on prevailing commercial terms without any 
preferential dealings.  
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102023

23,339,865

Approved the transactions and contracts in 2023 
between the company and National Signage Industrial 
Company (a subsidiary of Engineer Holding Group 
Company) according to the agreed terms of contract, 
in which the Chairman of the Board of Directors, Eng. 
Abdelelah Alkhereiji, and the CEO Mr. Mohamed 
Alkhereiji who have an indirect interest, represented 
in bills payment amounting to SAR 23,339,865. These 
transactions are on prevailing commercial terms 
without any preferential dealings.  
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112023

45,858,467

 

Approved the transactions and contracts in 2023 
between the company and National Signage Industrial 
Company (a subsidiary of Engineer Holding Group 
Company) according to the agreed terms of contract, 
in which the Chairman of the Board of Directors, Eng. 
Abdelelah Alkhereiji, and the CEO Mr. Mohamed 
Alkhereiji who have an indirect interest, represented 
in advertising billboards cost amounting to SAR 
45,858,467. These transactions are on prevailing 
commercial terms without any preferential dealings. 
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122023

35,500,000

 

Approved the transactions and contracts in 2023 
between the company and Engineer Holding Group 
Company, according to the agreed terms of contract, 
in which the Chairman of the Board of Directors, Eng. 
Abdelelah Alkhereiji, and the CEO Mr. Mohamed 
Alkhereiji who have an indirect interest, represented 
in dividends paid amounting to SAR 35,500,000. 
These transactions are on prevailing commercial 
terms without any preferential dealings. 
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132023

10,000,000

 

 

 

Approved the transactions and contracts in 2023 
between the company and Engineer Holding Group 
Company, according to the agreed terms of contract, 
in which the Chairman of the Board of Directors, Eng. 
Abdelelah Alkhereiji, and the CEO Mr. Mohamed 
Alkhereiji who have an indirect interest, represented 
in dividends amounting to SAR 10,000,000. These 
transactions are on prevailing commercial terms 
without any preferential dealings. 
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142023

22,433,661

 

Approved the transactions and contracts in 2023 
between the company and MBC Media Solutions 
Limited Company, according to the agreed terms of 
contract, in which the Chairman of the Board of 
Directors, Eng. Abdelelah Alkhereiji, and the CEO Mr. 
Mohamed Alkhereiji, and the board member Mr. 
Samuel Barnett who have an indirect interest, 
represented in sales amounting to SAR 22,433,661. 
These transactions are on prevailing commercial 
terms without any preferential dealings. 
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152023

21,000,000

 

Approved the transactions and contracts in 2023 
between the company and MBC Media Solutions 
Limited Company, according to the agreed terms of 
contract, in which the Chairman of the Board of 
Directors, Eng. Abdelelah Alkhereiji, and the CEO Mr. 
Mohamed Alkhereiji, and the board member Mr. 
Samuel Barnett who have an indirect interest, 
represented in collections amounting to SAR 
21,000,000. These transactions are on prevailing 
commercial terms without any preferential dealings. 
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162023

–

13,200,842

 

Approved the transactions and contracts in 2023 
between the company and MBC Company – FZ LLC, 
according to the agreed terms of contract, in which the 
Chairman of the Board of Directors, Eng. Abdelelah 
Alkhereiji, and the CEO Mr. Mohamed Alkhereiji, and 
the board member Mr. Samuel Barnett who have an 
indirect interest, represented in collections 
amounting to SAR 13,200,842. These transactions are 
on prevailing commercial terms without any 
preferential dealings. 
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172023

–

17,364,147

Approved the transactions and contracts in 2023 
between the company and MBC Company – FZ LLC,  
according to the agreed terms of contract, in which the 
Chairman of the Board of Directors, Eng. Abdelelah 
Alkhereiji, and the CEO Mr. Mohamed Alkhereiji, and 
the board member Mr. Samuel Barnett who have an 
indirect interest, represented in sales amounting to 
SAR 17,364,147. These transactions are on prevailing 
commercial terms without any preferential dealings. 
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