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Mr. Mohammad Saud Al-Osaimi
Chief Executive Officer- Boursa Kuwait Company
Greetings, "

Subject: Minute of NIND’s Analyst / Investor

Ae ganal Cppaiicaal) / Gllaall jaiga pdana ;g gudagall

Conference

With reference to the above subject, and as per article
No. (8-4-2) Continuing Obligations in the Premier Market
of Boursa Kuwait Rule Book issued as per decision No.1
for year 2018, and since NIND has been classified in the
premier market.

Kindly be informed that the Analyst/Investors
Conference for the first Quarter ended 31/03/2024 was
held on Tuesday 14/05/2024 at 1.00 pm (KT) through a
live webcast, with No material information has been
circulated during the conference.

Furthermore, attached is the minute of the Analyst /Investor
Conference.

Sincerely

Ahmed M. Hassa

Chief Executive Officer
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Authorized Capital KD 300,000,000
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Established in 1960 - C.R. No.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
Besides Kuwait Red Cresent

FsS JLa e e A pall JWU ()

raisS HLos YYR,0VA, FEV /e e £aButlg jotall JWI )

ATAY (55l S — 14T el

00 @8y - gl Hllall Bayle aa elpgantl Bayte plolds | dalad fag il
it 3531 e W1 I3 il



2024 s ba 31 (B Asgiialt 5 AEY Cp paliauall g Cilaall jadse
1 gda Baal ol Acludl alai (B 2024 sile 14 (381 gall s LD gy Siaial)

: papall b 038 Lial

RERT V(I PIER BRUIENS VORI VEN AT

A g Al ¢ grpll (gAY i il - jladll 3iall a8 daad / dpul
L5 8Y e g peall g b Ll (5 R (a1 il gy () / g
witall paadl — LAl paall fad pdnae /

:Q.;ﬂ.;al'l
(St SIS o A8 Ll £, 0,00 Sl el S8 el — (i) il e buse — BN 38 danae/

-

14 a8 sl
1A Ao daas [ A

1 :9.«4;1' X
Jasaa adll el

Collaall yaia b (Ae ganall gl ciloliall) Akl 4h g Clelsall Ao gasa (b 2l L pag Al plusa
2024 Gasba 31 & Agiiall 3 oy paliiiaall g

SUS A g gSh AL S el G Gy il 30 Lesa — 3Bl 46 daaa U
Mlgsi&y@.&glﬂ]w‘)ﬂ-wmlJg.udi‘q:\liﬁ}ﬂgémmongJﬂgDUJMMl
QL i Y il g oy 1y g Adlall oy gigalt (‘g:\gi'\'.ﬁﬁ ol il o Jlaailt el ve Jaald
L Atalt Jgdali—@:\gﬁm‘ il Al puise pall g ¢ Sl Cile g pliadl g b jlalidi ém‘ et
sl jgdaa o 8,88 of gl

b ol cteliall 4 panal AL g 1 - (i daad dpaall (¥ A1 & 53 o 340

sy daal 7 sl

JRVCUSTIN g %!
ogaadl o araall <ab ¢ paldl sl
Olalg pda prealh (68 o Al

b bl o) o 50 g Al gsnall £3AY Sl 08 Ja g0 Cigang Tl b ARl il paipalt B Uagad LaS
@ Siag Y ALl ULl s Gl gad A Lalg Ao ganall agal £ 0 o) o L o 23 Y AU g Ui
Ll Ay sk ga ptiad Al e pleall pras o a8l (2 sl 3a

b 31 (b Aagialt 3N a jal 13 (ha (2 Aadiua) (B DhalS Ay g8 A8 g penall £AY i o (A 0535
2024



b g Ly a9 A8 ganall ALt ol 2 iy cuantiall o ghieis dua A0t by (i 0 o gk Ch g
Sl aSiSay ALl aran Ao AanU i gl graay al 13} 5 Lgale Adadl planas ¢ s g aSTlLY adind
L aionalt ClBMat g SN 8y 5l I AL

AALEYL (adadl ¢ gl Gulans S8 Ay el Ay L Aalad) Adain Al o e gl LB o a4l
2024 Gasta 31 (8 dpgiialt 8 il duib ol ilelialt 4o pagea geiliil Gadla )

iy 8 ALY qo gt G SHL saaadl e be da 0 Adaida B i Jo¥ ao st ALaiY) g ey oll B

Jina bl B8 Gl N Alayl ASL clalaa) e Ll disd ciladle Ay jlal) cilaaall ¢yl
soahadl callall shalst ey Tids gub 1 jlawa (uSay Loa adiail

o shie cdigh o alali 1igd gaill Bablay o] aBglall (e o aglill Gglatll Gulaa Jgo dlhaia Y JEENU
3 o5 Of pdgiall Ca ol o B Mo Aaal) Gl o385 g Aalal) Llal} a0 Al A8 jlad g5 L
Agalaai®y) cilal il 3y 3ad A A9 g8l Jlall (al  cilBiag plad) g abiatli oy gl Cla ) yicd

Hipas ppal) gorand Bl Hdipa 3 Cun 2024 ple o 5 Ul DA L 51y g8 D) g0 gl
TS Ay £ LI Gl s Y (G o) e g J 3T (8§ g

I Gga 89,2 cibly sl Mea) Atk gll cloliall 4o gana cilaw (2024 ol e Js¥1 b PA
14 Ay 3305 Siag La gh 5 2023 ple cha 5N (Tl G 6S S G gale 78,5 @ A jla g8

3 gile 29.5 & 2024 asbe 31 (b pgiialt 5N ) Ala o Aidagll Cloliall A5 sare cule]
Ao g S U sl 15.9 088 g ol A la (alh 13,1 B () pgealt Ay 4o il (a8
(14 4akia) 2023 cube 31 b Augriialt 5500 (ulh 7.0 W )8 () agead dpag)

B Galae 715380 1o 2024 sile 9 (8 Siaialt Ak gl cloliall de gaadd Ay glad! Adlalt dpaall il
sl slaal ) ALl oS U Gaabe 115 Aahy sal g pgeeld (ull 5 gf 75 Ay i Ll sl
2023 sranss 31 A el A3 G /5 dpady dada

(lalt £ a8 (i jad A S 9 ABLAll ¢y 9 90l (o BRI (g 511 il ¢ Jacalll Juaad et YT gl 50 o a gl
2024 e 31 B dpgtiall 358l de ganall Aall 38 pall g

s halll Juad Ll

Lo a4
_thgﬂ@@!d@di&é‘ oAl plosa

40.4 s 2024 G 31 (B Augliall 5 AN pDanll g g8 g Clasia (o Ao garall il ) ant iy
Lea (16 Aadua) 2023 Oule 31 o Aggiiall 5 A0 Ay o€ SUsa (g 39,3 o A e (eSSl (sale
B Ay 1 gl Sy

8.7 @ AMha (U s8 J ale 9.7 e 2024 (pusba 31 (B Apgriial} 300 Ao garall gy Jara by LS
ST Ay 335 Sl La s g (16 Aadua) 2023 (uibe 31 (b Augiiall 8 80 568 Sl gt



M Cila 122 e 2024 G 31 48 Aagalal 50 Al S 5201 S oo A panal B iy
65 Aaads 8305 Sl La gh 5 <2023 uba 31 (B Angilall B8l o8 5l e 7.4 @ Adjlha Ty S

38 Mt gl 48,8 s 2024 Lol 3T (o il 5 A Ao ganall A L) p U il ) iy
Ay B Flay La gt g (15 Andia) 2023 (usbe 31 b dpgiiall 8 88N o€ s (ygala 39.2 @ 43)la
J25

e 2024 e 31 (B Augiiall 5 il A ganall A dyiliaiCll 3 gall g Apacaddll Ausigh and Cilaye iy
((15 Aadia) 2023 Guglbe 31 b Lpgiall 5 50 S i pla 22.2 o Al oS s ¢ ila 24,2
9 Ay 3355 Jiag La o g

(Alall g gl g p1a) o2 ad Al ol — AT psall Frd —die 1t YV Egaalh & 5 ¢ 1)
2024 (e 31 b Lgiiall 5 il Ao ganall

 frdl) pdie dpedl

(G ) S
Ohabs iy aaadl 058 Of (Al ¢ pd ple

a8 s Caata 526 il 2024 Gt 31 B LS Auih gl cileliall 40 gana b Cpatlunall (dsis il
S 2023 ke 315 2023 swamd 31 B LS g s Cugale 4929 AsS U (gsle 499 o A4 la
BaLiGs 2023 spangd 31 @ Aa 75 gh i sS Sl Gaale 27 Lk Bay 5 ) Jlayg (20 dadua) (M st

(st e 2023 Gusla 31 @ Aia 17 i LLsS s Qugale 34 Laad

s e 1,5 @ Aa 68 U Jlle 1,55 e 2024 guste 31 (A LS Ao ganadl J el (Alaaf &
B3 g 13 g ¢ A o 202305k 31 5 2023 Draeisd 3T o LaS (sS it Jala 147 5 (s
(19 dadia) gl Ao 2023 Gusta 31 52023 srewd 31 1 Adjtha 76 9 /3 Asedy

s (g8 s asba 380 Aee 2024 obe 31 B LeS Al 3l S i (8 A ganall il jlalid ity
<A e 2023 Gasla 3192023 sranss 31 (8 LeS S Sl Gssbe 3394 sS Sl Gigale 376
2023 sracusd 31 A e 11 o g8 s Ciaaba 415 71 b sS Sl Cadla 4 Lo a8 50l 5 83 Jiayg

(s e 2023 Guste 31

31 A LS 779 @ A ja 2024 st 31 A 776 A Jeal ALY Ggha ) Gl s dpud!! Culuial
2023 sl

AL et bl g o g to 008 0 3l



A 9ol g Aiud

£.8ha (g lalt 3 el — iy quill doluse — B 3o dase/ dudl

2024 (uola 31 (B Apgilall 5 il dih ol cloliall 48 ool ¢S S | u

i JAA]/ Ko}

il 5,9 Lt () pdead) Apn) Wie g S Sl Cuale 2,1 048 ) Ale wioliall 45,8 cila
() pd &ay f (oS JLs Gebe 0.5 088 gy by 4 )0a 2024 Gasbe 31 B dugilel 5l
S S Gaale 2.3 ia py Jana A8 AN Ciiia LaS 2023 e 31 (B Apgiialy 558 ol 1,3 a8

2023 ale B Augiial) Lgadds 55380 g8 A ¢y aala 2,6 o A3ula 2024 Gt 31 b dugiall 5,580

i ale 117.9 @ Al g8 s crasle 121.5 idaa 2024 Guge 31 (8 LaS Al J gl Maaf &y
Al e 2023 ube 31 52023 ranyd 31 A LaS (gS JUad gibe 115,25 4sS

agall Ay 88 daly 2024 Gagbe 31 (o LaS (98 Jlind (sde 88,4 Aaiby Cradblunall (3 58a oo A8 A cuile|
Ll 252 caly aa gl

st B e 2138 e 2024 Jisd 17 B Sakaialt ciloliall A< 308 45 ghudt dalad) dnapdt il
2023 ramud 31 8 dagilall Adlall died) oo aat g agall (uld 10 5 710 Ay ki oLy

£ .o (i oSY (Abal) 3l — ) a0 luse — alBl 3o dane/ dpdl

92024 (uba 31 B dugiiall 5 A (g Syt) Al o Liall (g S A8 10 IS LS

s )Y by ) /et

ALY fa a8 12024 ale coa Y 2l B S b Gaale 44 o gy Jana ug S A8 s
Aladtt g #LY OSA e Alstal) Al ol jlaiiind Adslalt Aadl & Hadll e SV alt ARl 2
el dagy o a8 i (pgate 0,8 L a8 Alia B jLeid (g LS il g ¢ 68 Uy ¢ gula 2,2 ASILY
9 RS Sl aste 4.8 g Alear A5 a 2024 (e 31 B il 3 A 1,6 W8 (B Lud)

2023 plo (e b AN udil (ulh 9,6 (7)) pded) dung

Gsale 232.4 A ylha 058 U (eile 236.3 dlie 2024 (usbe 31 b LS (ug S Jsnal (laa &g
(ST A8 2023 ugba 319 2023 Lerasd 3T 8 LS 58 Jlad (ssle 239,95 (A8 i

Ay by dagly 2024 Gusba 31 (B LaS 68 i (isale 109.9 ey Gaadlocall Gg8a g8 (g Sl il
JLadd 220 cidy aa) gl agall

Lgeital (B 1S ) gl lgd 1 e g g tpm ARSI g g o g S AS A Angll Sl g Jakilt A8y cada
o S S O gale 6.9 Cldd oY) Cads 2023 ple 0a Joit At A48 2024 ple Ga J W) & L
Igai oy Lo g2 g ¢ 2023 ale Ga Jo¥T @l A FsS Sl Gsle 4.7 @ A0, 2024 ple s Y1 )l

4



Kt Gaate 0,9 @ A g8 Sl Ggale 2,8 A deadd JAA il adi ) ol ) ABLYL 746 Al
226 A 1 gad Jlay La sh g 8l (udi By oS

s B0 Galaa 218 o 2024 Jasd 4 B SaBaiall Gl AS ) A ladh dalall Amaal B8l
2023 senwa 31 gﬁa,_lg_'u.a.ﬂul O h‘ﬂﬁMuﬂESJi /5@%.&5%1

£ a, b oSl el 5 el — ey il aelue — AN M daaa/ L)

£2024 crobe 31 A dagiiall 3 80 (450 el Jlalindl) 563 A 4 o1 S i

s uail) Juayd / Syl

«.‘M;Sﬂ.umlg5@(@,)M.«.mmuig....h;s}u.\uyhg9aJ.\aC_Ug,eu4J,..uﬂ
m&sz4w(@J)ﬂm1m,Jigm3sJLuawm122U.\acu)gaum@sz()Mwunga
2023 ple a3l Gl

Osale 9.4 Jiad L sS s Ggale 14,1 e 2024 ste 31 (B Apgiiali 558l 553 A< 0 JAa M) i
A il il clibas e g8 LS (rgaba 3,3 Aash b il g (Alaa 3l S g Audan e (g g8 L
AU Jpa¥l e S sS Jl Gaile 1,4 (BOURN 5 Clagbrall L gl 3T o hab

suhuﬁhgﬁwj-u‘hh‘)-\s‘ G/3522Mw45)uﬁ&AJ45yﬁJL(uUMSU) Jgdaall o re iy dag
Eﬂnﬂu&ﬁ)ﬁlJ\"gduJalAQI@ML@chjucMiub‘ u\JlA.d|@.aAgﬁLuLLml;m‘amuaa
2023‘QMLIMJuA/6SMOJL1JM2024L’AJLA31 gﬁq.u.e.“

and gl ageall 4y i3 Aoy 2024 st 31 B LaS S Sl ¢ta 123.3 U8 A ablusa (Gl caly
Lald 242 il

zll &gy B MY e 18 e 2024 i Zgﬁe.\.u.l.dﬁ g Al & gt Aalall dnaall ciBbt g
2023Jma31uawiwyu;auiﬁunum331 78 Aaudy 481

&d?uauugﬁ]ujLAJ‘JSﬂ‘ iy il Ao lia — DAY ae dasa/ dud)
2024 uste 31 (b dugadall 58l (5 ) wms@bﬁ Bl AL 3 edat S LA
e pdia f )

() o) Ay f sS JLus Cioibe 3.3 &4 2024 Gule 31 (b dugiiall 5 0 Ldla Loy § 4l s
was24M(c_u)*mmJ3igustmz4oJ.\s@Jgaummeumg,gm
JA0 Aads 53l ) Jias La 58 542023 ale e AR

MMJA&JMJZOZ&I.UAJLA?,I@LAS@JSJLHJU)JAZSIOJ-\J‘@QMM‘ 82 Jlaa) &l
shaazd 31 b LaS Luatd 214 5 Luth 248 ARl daf gl aguall Ay jahath Aally 45 0 Ludh 257 A5 aai gl
Al e 2023 ol 3152023

0 e ALl 48 pi cdia u\'b.d‘@nu&bﬁc-'l.ﬁ Bl A8 i Adua 31 AS 1 ¢ ilealt AS 3 Gl
2023 ke G bl Gudil &3 G gala 15,9 o Ad e 2024 rube 31 b Augiiall 3 AL ¢ gla 16.3 &

5



o sS OU Gste 2.9 flie 2024 (ube 31 (b Apgiiladl 5 R0 lall A8 3zl f s de sanall duaa caly
2023 ale e b 8N (udll 68 U Ggale 2.8 Jilda

2024 (eobe 31 (A dgiiali 3 5l DA 795 At B jall s JUd] dpadd il

Bl ol ALl 3 pall — Gy il 20 hewa — AN 30 daae/ dpudl

@ o e h Iy 3L Al gl cle il Ae gana (i b cpe wallal o aglg  paipall 130 ) sl 1< <
S uial) Gy 0 980 O (Saa ) ipas

1O palionall (59 i AS I Jaagh ) Ll )t o Adlida) Adid (gl At ols 1)

Investor.relation@nig.com.kw

Aoih gl cileluall A panal rani M adgall o 353 g ALdBL. Cud 3 G2 adl 122

LS oldiall aran S8 o 455 SIS g 2gi liia o Aida gl il Uall Ao pagean (308 S (0 353 Uiy (g



Analysts/Investors Conference
Period Ended 31 March 2024

Edited transcript of National Industries Group Holding KPSC analysts/investors
conference call forthe period ended 31 March 2024 held on Tuesday, 14" May 2024
at 13:00 Kuwait time.

Corporate participants:

Mr. Ahmad Mohammed Hassan, Chief Executive Officer

Mr. Faisal Al Nassar, Deputy CEO of Finance and Administration

Mr. Reyadh Al-Edrissi, Deputy CEO of Investment and Mega Projects
Mr. Mubasher Sheikh, Chief Financial Officer

Analysts:

Mr. Mohammed Abdulgader, Senior Vice President — Buy Side Research,
Kuwait Financial Centre K.P.S.C. "Markaz" — (via conference call)

Introduction:

Mr. Mohammed Abdulgader:

Distinguished Attendees,
Good afternoon, everyone.

Welcome to the Nationa! Industries Group Holding (*NIG" or the “Group”)
analystsfinvestors conference call for the period ended 31 March 2024. My
name is Mohammed Abdulgader, Senior Vice President — Buy Side
Research, from Kuwait Financial Centre “Markaz”.

It is a pleasure to have with us today Mr. Ahmad Hassan — Chief Executive
Officer of NIG, Mr. Faisal Al-Nassar — Deputy CEO of Finance and
Administration of NIG, Mr. Reyadh Al-Edrissi — Deputy CEO of Investments
and Mega Projects of NIG and Mr. Mubasher Sheikh, Chief Financial Officer
of NIG.

We would like to thank you for attending the conference.

I would like to give the lead to Mr. Ahmad Hassan, NIG's Chief Executive
Officer.
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Mr. Ahmad Hassan:
Thank you, Mr. Mohammed.
Good afternoon and thank you all for joining us today.
| hope all of you are doing good and staying safe.

We begin the conference with the brief disclaimer as done in our previous
calls, “The information set out in this presenfation and provided in the
discussion subsequentthereto does not constitute an offer or solicitation of
an offerto buy or sell securities. It is solely foruse at an investor presentation
andis provided as information only. This presentation does not contain all the
information that is material to an investor.”

I would also like to refer you to our full disclaimeron (Page 2) of the analyst
and investors presentation for the period ended 31 March 2024,

The call willinclude financial presentation laying outthefinancial performance
of the Group. Afterwards, we will be having a Q&A session. Time allowing,
we will endeavor to answer all questions received. Any unanswered
questions or follow-up questions can be emailed to our investor relations
email.

| would like to start by outlining the key aspects of the business environment
in Kuwait and GCC, as well as a summary of NIG's resuits for the period
ended 31 March 2024,

In Kuwait, the economy closed the quarter on a somewhat subdued note.
Notably, credit expansion stayed sluggish, and real estate transactions
displayed signs of weakeningin line with past trends. Additionally, infiation
has tapered off, reflecting a downward trajectory linked to a deceleration in
private demand.

Turning to the GCC region, growth for the year is anticipated to maintain its
strength, propelled by heightened energy prices which are shoring up public
finances and fueling domestic demand. Furthermore, the rollout of public
economic diversification strategies and strong capital inflows are set to
enhance the economic outlook.

Boursa Kuwait showed a strong performance during the first quarter of 2024,

the All-Shares Market Index, Premier Market Index and the Main Market
Index experienced the same upswing of 7.5%.
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Duringfirst quarter of 2024, NIG reported total revenue amountingto KD 89.2
million as compared to KD 78.5 million for the same period in 2023,
representing an increase of 14%.

NIG reported a net profit for the period ended 31 March 2024 amounting to
KD 29.5 million resulting in EPS (Profit) of 13.1 fils as compared to net profit
of KD 15.9 million resultingin EPS (Profit) of 7.0 fils for the period ended 31
March 2023 (Page 14).

The annual generat meeting of NIG held on 9" May 2024 approved the board
of directors’ proposal to distribute cash dividends of 5% or 5 fils per share
amounting to KD 11.5 million and additionally, to issue 5% bonus shares for
the year ended 31 December 2023.

| would like to hand over the call to Mr. Faisal Al-Nassar, our Deputy CEO of
Finance and Administration to present the financial performance of the Group
for the period ended 31 March 2024.

Mr. Faisal Al-Nassar:
Thank you, Mr. Ahmad,
Good afternoon.
| hope all of you are well and staying safe.

The Group’s revenue from sales and contracts with customers for the period
ended 31 March 2024 amounted to KD 40.4 million as compared to KD 39.3
million for the period ended 31 March 2023 (Page 16), constituting a growth
of 3%.

The Group's gross profit for the period ended 31 March 2024 amounted to
KD 9.7 miilion as compared to KD 8.7 million for the period ended 31 March
2023 (Page 16), representing an increase of 11%.

The Group's share of results from associate for the period ended 31 March
2024 amounted to KD 12.2 million as compared to KD 7.4 million for the
period ended 31 March 2023, representing an increase of 65%.

NIG's Investment division revenue for the period ended 31 March 2024
amounted to KD 48.8 million as compared to KD 39.2 million for the period
ended 31 March 2023 (Page 15), representing an increase of 25%.

NIG's specialist engineering & chemical division sales for the period ended
31 March 2024 amounted to KD 24.2 million as compared to KD 22.2 million
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for the period ended 31 March 2023 (Page 15), representing an increase of
9%.

| would like to hand overthe call to Mr. Mubasher Sheikh, our Chief Financial
Officer to present the financial position of the Group as of 31 March 2024.

Mr. Mubasher Sheikh:
Thank you, Mr. Faisal.
Good afternoon.
I hope all of you are well and staying safe.

NIG Shareholder's Equity as of 31 March 2024 amounted to KD 526 million
as compared to KD 499 million and KD 492 million as of 31 December 2023
and 31 March 2023 respectively (Page 20). This represents an increase of
KD 27 miliion or 5% as compared to 31 December 2023 and an increase of
KD 34 million or 7% as compared to 31 March 2023.

The Group's total assets as of 31 March 2024 amounted to KD 1.55 billion as
compared to KD 1.5 billion and KD 1.47 billion as of 31 December 2023 and
31 March 2023 respectively. This represents an increase of 3% and 6% as
compared to 31 December 2023 and 31 March 2023 respectively (Page 19).

NIG's investment in associates as of 31 March 2024 amounted to KD 380
million as compared to KD 376 million and KD 339 million as of 31 December
2023 and 31 March 2023 respectively. This represents an increase of KD 4
million or 1% and KD 41 million or 11% as compared to 31 December 2023
and 31 March 2023 respectively.

The “Net Debt to Equity Ratio” has improved and stands at 76% as at 31
March 2024 as compared to 792% as of 31 March 2023.

We thank you for yourtime this afternoon and we would now like to open the
floor for any questions.
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Q&A

Mr. Mohammed Abdulgader, Senior Vice President — Buy Side Research,
Kuwait Financial Centre K.P.8.C. “Markaz”

How was the performance of National Industries Company (NICBM) for
the period ended 31 March 2024?

Mr. Ahmad Hassan:

NICBM achieved a net profit of KD 2.1 million resulting in EPS (Profit) of 5.9
fils for the period ended 31 March 2024 as compared to a netprofit of KD 0.5
million or EPS (Profit) of 1.3 fils for the period ended 31 March 2023. NICBM
has also achieved a gross profit of KD 2.3 million for the period ended 31
March 2024 as compared to KD 2.6 million forthe same periodendedin 2023.

The total assets of NICBM as of 31 March 2024 stood at KD 121.5 million as
compared to KD 117.9 million and KD 115.2 million as of 31 December 2023
and 31 March 2023 respectively.

NICBM reported Shareholders’ Equity of KD 88.4 million as of 31 March 2024
with a book value per share of 252 fils.

The annual general meeting of NICBM held on 17 April 2024 approved the

board of directors’ proposal to distribute cash dividends of 10% or 10 fils per
share for the year ended 31 December 2023.
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Mr. Mohammed Abdulgader, Senior Vice President — Buy Side Research,
Kuwait Financial Centre K.P.8.C. “Markaz”

How was the performance of Ikarus Petroleum Industries (lkarus) for the
period ended 31 March 20247

Mr. Reyadh Al-Edrissi:

Whilst making a gross profit of KD 4.4 million in the firstquarter of 2024 albeit
due to unrealized losses in first quarter from change in fair value of financial
assets at fair value through profitor loss amounting to KD 2.2 million, lkarus
reported a netloss of KD 0.8 million or EPS (Loss) of 1.6 fils for the period
ended 31 March 2024 as compared to a net profit of KD 4.8 million or EPS
{Profit) of 9.6 fils for the same period in 2023.

Total assets of lkarus as of 31 March 2024 stood at KD 236.3 million as
compared to KD 232.4 million and 239.9 million as 31 December 2023 and
31 March 2023 respectively.

lkarus reported Shareholders’ Equity of KD 109.9 million as of 31 March 2024
with a book value per share of 220 fils.

The Kuwait-based Qil & Gas subsidiary of lkarus, GOFSCO, has shown
substantial growth in its financial performance for the period ended Q1 2024
as compared to Q1 2023. Revenue reached amounting to KD 6.9 million in
Q1 2024 as compared to KD 4.7 million in Q1 2023, representing a growth of
46%. Additionally, net income soared amounting to KD 2.8 million as

compared to KD 0.9 million in the same period representing a growth of
226%.

The annual general meeting of IKARUS held on 4 April 2024 approved the

board of directors’ proposal to distribute cash dividends of 5% or 5 fils per
share for the year ended 31 December 2023.
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Mr. Mohammed Abdulgader, Senior Vice President — Buy Side Research,
Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Noor Financial Investment Company
{Noor) for the period ended 31 March 20247

Mr. Faisal Al Nassar:

Noor achieved a net profit of KD 9.9 million or EPS (Profit) of 19.5 fils for the
period ended 31 March 2024 as compared to the net profitof KD 12.2 million
or EPS (Profit) of 24 fils for the same period in 2023.

The total income of Noor for the period ended 31 March 2024 was KD 14.1
million representing KD 9.4 million share of profits of associates, KD 3.3
million revenue from the operations of the subsidiaries in the IT and hotel
industries and KD 1.4 million from other assets.

Meezan Bank Limited (Pakistan), an associate of Noor with 35.22%
shareholdings, is the largest Islamic bank in Pakistan — puton an exceptional
performance across the board. The Bank reported record profits of US$ 91
million for the period ended 31 March 2024 marking an 65% increase when
compared to the same in 2023.

Noor shareholders’ equity has reached to KD 123.3 million as of 31 March
2024 with a book value per share of 242 fils.

The annual general meeting of NOOR held on 2" April 2024 approved the

board of directors’ proposal to distribute cash dividends of 8% or 8 fils per
share for the year ended 31 December 2023.
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Mr. Mohammed Abdulgader, Senior Vice President - Buy Side
Research,Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Al Durra National Real Estate Company (Al
Durra) for the period ended 31 March 2024?

Mr. Mubasher Sheikh:;

Al Durra achieved a net profitfor the period ended 31 March 2024 amounting
to KD 3.3 million or EPS (Profit) of 3.3 fils as compared to a net profit of KD
2.4 million or EPS (Profit) of 2.4 fils for the same period in 2023, representing
an increase of 40%.

Al Durra total shareholders’ equity has reached to KD 251 million as of 31
March 2024 with a book value per share of 251 fils as compared to book value
per share of 248 filsand 214 filsas of 31 December 2023 and 31 March 2023
respectively.

Mabanee Company, an associate of Al Durra, recorded strong performance
across the board. Mabanee reported a net profit of KD 16.3 million for the
period ended 31 March 2024 as compared to KD 15.9 million for the same
period in 2023. NIG's share of profits of Mabanee for the period ended 31
March 2024 amountedto KD 2.9 million as compared to KD 2.8 million forthe
same period in 2023.

Al Durra residential buildings reached 95% occupancy during the period
ended 31 March 2024.
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Mr. Mohammed Abdulgader:

Thank you for attending the conference. | would request NIG’s team to separately
respond to any questions that they might receive from the participants.

If you have any further questions, please send an e-mail to NIG's Investor relations
Department:

Investor.relation@nig.com.kw

Presentation discussed during the session is available at NIG's web site.

From our side | would like to thank the managementteam of NIG for taking the call
and I would like to thank all participants.
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DISCLAIMER A

NI Group

National "ﬁﬂ”-.._-ﬂh Group
The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer or solicitation
of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation
does not contain all of the information that is material to an investor. This presentation has been prepared by, and is the sole
responsibility of NIG.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any
transaction. This presentation may not be reproduced (in whole or in part), distributed or transmitted to any other person without the
Company's prior written consent.

The information in this presentation and the views reflected therein are those of the Company and are subject to change without notice.
All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein.
They may be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and, to the extent that they are based on historical information, they should not be relied upon as an accurate prediction of future
performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for or
purchase any securities. We strongly recommend that a prospective investor seeks the advice of a duly licensed consulting body
specialized in the content of this presentation and with his, her or its own legal, business and tax advisors to determine the
appropriateness and consequences of any investment in any securities to arrive at an independent assessment of such investment.

Past performance is not indicative of future results. NIG is under no obligation to update or keep current the information contained
herein. No person shall have any right of action against the Company or any other person in relation to the accuracy or completeness of
the information contained in this presentation. No person is authorized to give any information or to make any representation not
contained in and not consistent with this presentation, and, if given or made such information or representation must not be relied upon
as having been authorized by or on behalf of the company.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction
(including for the provision of any services).

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Company's expectations
and are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect the outcome and
financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The company does not
assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-
looking statements made herein.
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Introduction to NIG
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National Industries Group Holding (NIG) commenced its operation as a
building materials manufacturing company founded back in 1961. NIG
was listed on the Boursa Kuwait in 1984. NIG’s growth from a building
materials manufacturer to a multinational conglomerate is a great saga of
dedication and commitment. Today, NIG manages several and manifold
activities in cotre businesses including Building Materials, Petrochemicals,
Oil & Gas Services, Mechanical Industries, Utilities, Real estate,
Infrastructure and Financial Services.
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ABOUT NIG S

Through the asset management expertise in managing financial
portfolios, equity shares, and direct investment has brought home
creditable and laudable profits to its shareholders.

The Group now owns major equities in various companies thriving in
the financial investment and industrial investment sectors both
regionally and internationally. NIG has spread its wings far and wide
with simultaneous Investments in the Kingdom of Saudi Arabia, United
Arab Emirates, United Kingdom and the Europe with major equities in
several prominent companies in the region including Oil & Gas and
Petrochemical Companies.
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RATIONAL IKDUSTRIES COMPANY

OUTLOOK __,,._._,

National Industries Company — KPSC (NICBM)

NIC was established in Kuwait in 1961 to manufacture and market building
materials and infrastructure products. NIC remains a leader in the
construction and building material sector in Kuwait and GCC due to the
expansion of its industrial base and its commitment to a product
diversification strategy to guarantee income growth and an increase in
shareholders' equity. NIC owns and operates 16 production plants and a
quarry and has 1800 employees.
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Tkarus Petroleum Industries Company - KSCC

Ikarus Petroleum Industries is well established as a leading investor in the
energy industry throughout the Middle East. The Middle East region is rapidly
growing as a global center in the production of petrochemicals.

IKARUS owns a controlling stake in Middle Fast Chemical Company Limited
which owns 100% of a KSA-based Chlor Alkali producer (SACHLO).
SACHLO produces caustic soda, chlorine, hydrochloric acid and sodium
hypochlorite.
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Noor Financial Investment Company - KPSC

Noor Financial Investment Company .A:ZOOHJ was established 1n Kuwait in
1996 and its shares were listed on the Kuwait Stock Exchange in May 2006.
Noor is engaged in investment activities and financial services primarily in
Kuwait, the Middle East, Asia, and other emerging markets. Noor offers a
full spectrum of innovative and unrivalled investment and financial services
which include both advisory and asset management.

Meezan Bank e
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OUTLOOK ;

SUBSIDIARIES

Al Durra National Real Estate

Al Durra National Real Estate Company was established in 2005 to provide
leadership in the expanding real estate industry throughout the GCC
countries and the MENA region.

Al Durra National Real Estate company is involved in every facet of the real
estate industry, including purchasing, developing and selling both properties
and land. Al Durra is also a leader in property maintenance throughout the
region.
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Proclad Group

Proclad Group has firmly established itself as one of the leading
suppliers of integrated solutions to a diverse range of market sectors
with manufacturing facilites in United Arab Emirates, United
Kingdom and Europe. With a commitment to providing clients with
the complete service, Proclad has developed a group of specialist
companies through a combination of mvestment and acquisition.
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FINANCIAL PERFORMANCE

Earnings Per Share (EPS) & Net Profit

Quarter Ended 31 March 2023 & 2024

Filz Per Shariei_

Earnings P

er Share (EPS)

. KWDB Millions

t:

Profit attributable to owners of
parent company
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NI Group

National industrios Group
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Sales Split and Investment Revenue

Quarter Ended 31 March 2023 & 2024

Sales Split Investment Revenue

G

KWD Millions
KwpD Mllll@ns

UILDING MATERIALS AND| SPECIALIST ENGINEERING |  HOTEL & T SERVICES




FINANCIAL PERFORMANCE

Quarterly Analysis of Sales and Gross Profit

Quarter Ended 31 March 2023 & 2024

Sales Gross Profit

10

KW Millions
KW D Millions
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NI Group

National Industrioes Group
(Holding )

Return on Average Total Assets and Average Parent Company Equity

Quarter Ended 31 March 2023 & 2024

Return on Average Total Assets Return on Average Parent Company Equity
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FINANCIAL POSITION %

Total Assets & Liabilities

NI Group

Natlonal Industries Group
(Holding )

31 March 2024 / 31 December 2023 / 31 March 2023

KWW Millions

Total Assets

. KWD Millions

Total Liabilities




Equity
31 March 2024 / 31 December 2023 / 31 March 2023

wn
=

: WD Millions
s HEEHEE558

Equity attributable to ownersof Parent Total Equity
Company
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SUBSIDIARIES
FINANCIAL PERFORMANCE .

Noor Financial Investment Company — KPSC (NOOR)

Natlonal Industries Group
{Hoiding )

Quarter Ended 31 March 2024 & 2023
Noor - Net Profit

Noor - Revenue

Noor- Total Assets & Equity Attributable
to Owners of Parent

Fil; Pershare

MAR 2024 DEC 2023

= Total Assets  ® Equity attributable to Parent

22



SUBSIDIARIES
FINANCIAL PERFORMANCE

Al Durra National Real Estate — KSCC

Quarter Ended 31 March 2024 & 2023

y
=/

AL-DU

SN dcgepa
aclagll Sillisdl
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NI Group

Natlonal Industries Group
(Holding )

Y A

Al Durra - Revenue Al Durra - Net Profit
4,000 | 4,000
3,000
2 =
1,000
Al Durra - Total Assets & Equity
: Attributable to Owners of Parent
200,000
a3 250,000

200,000

~ 150,000

Fils per share
3]

100,000

50,000

MAR 2024 DEC 2023 MAR 2023

w Total Assets  m Equity attributabie to Parent
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Ikarus Petroleum Industries AUOBHUQ.B,% — KSCC AHEH_WGWV et
Quarter Ended 31 March 2024 & 2023

o Ikarus - Revenue Ikarus - Net Profit
: | | 5,000
12,000
4,000
10,000
, g so00 3,000 ———
m. 2 @ 2,000
4,000 1,000
2,000 = —
. (02
@00y = =
20224 2023
Ikarus - Earnings Per Share -(EPS) 1 Ikarus- Total Assets & Equity Attributable
10 | to Owners of Parent
8 250,000
o 6 200,000 w

MAR 2024 DEC 2023 MAR 2023

m Total Assets = Equity attributable to Parent
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National Industries Company — KPSC (NICBM)
Quarter Ended 31 March 2024 & 2023

NICBM - Revenue NICBM - Net Profit

16,000 Se | 2,100
1,800
12,000

1,500

= %
= £ 1,200

o 8.000 o
g 2 soo
4,000 600,
200

NICBM - Total Assets & Equity Attributable to
Owners of Parent

6

125,000
g 4 100,000
%. g o
s 18 75000
- ¥
= o
Ere 50,000

25,000

MAR 2024 DEC 2023 MAR 2023

m Total Assets  m Equity attributable to Parent
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