Drake & Scull

Date: 24 June 2024

Mr. Hamed Ahmed Ali

CEO- Dubai Financial Market

Dubai- United Arab Emirates

Dear Sirs,

Subject: Board of Directors Meeting number 5 of

2024 of Drake & Scull International PJSC (the

“Company”) results.

Reference to the above subject, we would like to
inform you that the Board of Directors of Drake &
Scull International PJSC held its Fifth meeting of
2024 on Monday 24/6/2024 at 3:00 PM at the
Offices of the Company and through visual and
audio communication means, and the results are

below:-

1. The Board Of Directors approved the previous
minutes of meeting.

2. After completing the implementation of the
requirements of the restructuring plan and its
entry into force, and in view of the requirements
of the next stage and the future challenges facing
the company, and to enable new members to join
the Board of Directors in accordance with that
stage, the members of the Board of Directors
submitted their resignations from membership in
the Board, provided that these resignations take
effect as of the date Holding the next general
assembly meeting and electing a new board of
directors for the company. The board decided to
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resignations take effect as of the date of the next
general assembly meeting and electing a new
board of directors for the company.

3. The Board Of Directors approved calling the
general assembly meeting to convince and sets its
agenda in coordination with Securities and
Commodities Authority

4. The Board of Directors approved the
resignation of the Board Secretary, Mrs. Dana Abu
Alghanam, from her position as Board Secretary,
provided that this resignation takes effect from
the date of appointing a new Board Secretary.

5.Due to the resignation of the Current Board
members, electing members of the Company’s
Board of directors

6. The Board Of Director Discussed the Company’s
routine and operational matters.

Sincerely Yours,

Dana Abu Alghanam
Board Secretary
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