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ESG Emirates Stallions Group PJSC
Management Report for the Nine months period

ended 30 September 2021

The company achieved sales revenue of AED 132.6
million for the nine months period ended 30t
September 2021 compared to AED 78.9 million for

the same period in 2020.

The net results of the period show net profit of
AED 34.58 million compared to AED 10.42 million

of net profit for the same period of the year 2020.

Analysis of the financial results is given here

below:
Analysis of Financial Results:

- Sales revenue for the period amounted to
AED 132.6 million vs AED 78.9 million for the
same period in 2020.

- Share of profit from investment in associate
and joint ventures amounted to AED 3.57
million vs AED 3.66 million for the same

period in 2020.
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General & administration  expenses
amounted to AED 21.25 million compared
to AED 11.54 million for the same period in
2020.

Income from investments carried at fair
value through profit and loss amounted to
AED 13.2 million vs AED Nil for the same
period in 2020.
The financial results for the period
amounted to net profit of AED 34.57 million
compared to a net profit of AED 10.41

million for the same period in 2020.

ESG management reaffirms its Shareholders of its

commitment to enhance the pace of development

of the company’s business and activities to attain

sustainable growth.
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