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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you...

Subject: Analyst Conference meeting for the 2"

Quarter 2024

We refer to the abovementioned subject and as
per the requirements of Article (7-8-1/4) of the
Boursa Rule Book regarding listed companies
obligations (Analyst Conference Minutes).

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 01:00 P.M. local time on Wednesday
07 August 2024.

Attached herewith the minutes of the conference

mentioned above and the investors’ presentation
for Q2,2024.

Best regards... I

Shaheen Hamad Al Ghanem
Chief Executive Officer
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Warba Bank K.S.C.P

Earnings Review Webcast
Second Quarter of Financial Year 2024

Wednesday, 7 August 2024
at 1:00 p.m.
Kuwait Time.

Corporate participants:

Mr. Shaheen Al Ghanem - Chief Executive
Officer of Warba Bank

Mr. Mohamed Eissa - Chief Financial Officer

Ms. Sarah Al Saleh — Senior Director Financial
Planning & Analysis Division

Chairperson:
Mr. Ahmed El-Shazly - EFG Hermes
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The beginning of live webcast text
Mr. Ahmed El-Shazli

Good afternoon, and welcome to Warba Bank's
webcast for the Second quarter financial results
of 2024. It is a pleasure to have with us on the
call today:

= Mr. Shaheen Al Ghanem, Chief Executive
Officer of Warba Bank;

= Mr. Mohamed Eissa, Chief Financial Officer;
and

= Ms. Sarah Al Saleh, Senior Director Financial
Planning & Analysis Division.

| will now handover to Ms. Sarah Al Saleh,

thank you.

Ms. Sarah Al Saleh

Thank you, Ahmad.

Good afternoon. We are glad to have you on
our analyst call for the Second quarter of the
year 2024.

In the beginning, | would like to read out a brief
disclaimer for today’s presentation. Certain
statements in this presentation may constitute
forward-looking views. These statements
reflect the Bank’s expectations and are subject
to risk and uncertainty that may cause actual
results to differ materially and may adversely
affect the outcome and financial effects of the
plans described herein.

The Bank does not assume any obligation to
update its views of such risks and uncertainties
or to publicly announce the results of any
revisions to forward-looking statements made
herein.
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In addition to the disclaimer we just went over,
we do encourage you all to refer to our full
disclaimer, which is displaying right now on
page-2 of the presentation.

So, let us move to our presentation for today,
we will start the presentation with opening
remarks from the Bank’s CEO Mr. Shaheen Al
Ghanem then we will be followed by a
presentation from the Bank’s CFO, Mr.
Mohamed Eissa; that covers in-details the
updates of financial performance of Warba for
the Second quarter of year 2024.

Upon finalizing the presentation slides, we will
be ready to receive all questions through the
webcast’s facility.

Also, you may access our website under
Investor relations and download the
application for “Warba - Investor Relations”
and get access of up-to-date information as
well as historical news, disclosures, and
financial reports of the bank.

| would like to hand the call over to Mr.
Shaheen Al Ghanem the Bank’s CEO; to take
you through a brief update on Warba business
environment during the Second quarter of the
year 2024.

Mr. Shaheen Al Ghanem

Good afternoon. Thank you for joining us today
in our “Earnings Review” webcast for the
Second quarter of the year 2024.

In the beginning | would like to highlight the
main developments of Kuwait's economic
outlook.

The recent sovereign rating and outlook
assessment is based on a strong fiscal position
and adequate external buffers, whereby
economic growth is to be around 2.4% in years
(2025-2027).
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Given prudent financial regulation and
supervision by the “Central Bank of Kuwait”,
local banks have maintained its strong capital
and liquidity buffers, while their profitability
has obviously rebounded, and non-performing
loans remain sufficiently provisioned by end of
first half 2024.

Based on integrated strategic objectives of
“Warba Bank”, and continuous efforts to
support ambitious projects, and distinguished
levels of service to clients, the bank has
achieved stable results in most of its financial
metrics and performance indicators.

The “Total Assets” grew by 4.7% to reach KD
5.1 billion, the “Credit Portfolio” also increased
by 4.7% to reach KD 3.6 billion whilst “Total
Deposits” decreased by 1.3% to reach KD 2.86
billion from the year 2023.

On the profitability side, the “Operating
Income” of the Bank for the second quarter of
the current year has reached KD 34.6 million
with growth rate of 5% and “Net Profit” of KD
9.4 million, resulting “Earning per Share” of
3.59 fils.

Moving forward, on the Operational side

Warba bank “Market Share” has continuously
gained more stake from the local market as the
financing portfolio share has reached 7.3%
which was supported by the corporate banking
expansion that was increased by 15 basis points
since last year.

From the business perspective, the Bank has
recorded various transactions
2024 in the
international market through acting as “Joint

successfully
during the Second quarter

Lead Manager” and “Book Runner” for Sukuk
issuances in Emirates.
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Also, acting as “Mandated Lead Arranger” for
syndicated multi-tranche financing facility in
Turkey.

For Strategic Alliances, we recently announced
gold trading service through Warba application
with reputable commercial company, in line
with the highest security standards for buying
and selling raw gold, which allows customers to
exploit distinct investment opportunities in the
gold market.

In respect to strengthening of Warba Bank
“Brand Value”, we have recently opened new
locations for “Royal Department” in selective
branches that aim to outreach our
distinguished services to private banking clients
by extending our geographical networks
thereto provide high-niche products to satisfy
their expectations and needs.

With respect to  Corporate  Social
Responsibility framework, we are proud to
publish the second “Sustainability Report” for
year 2023, which proves our strategic
excellence mapped with SDGs and underscore
the bank’s key sustainability achievements and
future oriented initiatives.

In the same context, Warba Bank concluded its
first-year sponsorship of “Warba Sport Leage”
which was held via a strategic partnership with
the Kuwait School and High Education Sports
Federation, and participating universities and
school. The league has a resounding success
and create a familiarity atmosphere with young
generations who will contribute to the
advancement of Kuwait.

Subsequent to June, Warba Bank announced
the success of issuing Green sukuk worth USD
500 million, assuring its sustainability practices
and significantly strengthening its financial
position. This strategic decision reflects the
strength of the Bank’s credit position and
confirms its commitment to achieving
remunerative and sustainable returns for

5
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investors. The issuance received an exceptional
turnout, as Investors' orders have reached USD
1.8 billion, equivalent to almost four times the
issue size.

In line with the guidance of the CBK to improve
Bank’s Operational Environment, we have
launched “Electronic Trading Platform” in
collaboration with London Stock Exchange
(LSEG).

The Platform embraces cutting-edge financial
technology that facilitates seamless Foreign
Exchange transactions while optimizing
internal operations as well.

Further, Warba Bank has recently announced
new e-corporate banking service, by which, our
clients could submit the “LC & LG Requests”
through Corporate Online Banking.

As for the Bank’s Credit Rating, “Fitch” has
reaffirmed Warba Bank rating of Long-Term
“Stable” outlook. While
“Moody’s” rating of Long-Term Deposits is
“Baa2” with “Positive” Outlook.

Issuer to “A” with

That was an overview of Warba bank’s
performance and major achievements, | will
hand it over now to Mr. Mohamed Eissa, to take
you through details of our financial
performance for the Second quarter of the year
2024.

Thank you.
Mr. Mohamed Eissa

Thank you, Mr. Shaheen Al Ghanem.
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Good afternoon, thank you all for joining us
today in Warba’s Earnings Review Webcast for
the Second quarter of 2024.

Now, let us move forward with the detailed
presentation of the financial performance
during the Second quarter of 2024.

If you have a look at slide (12); you can notice
that the Bank assets have reached KD 5.1
billion, with an increase of KD 228 million or
4.7% from year ended December 2023.

Looking at the graph on the upper right corner
of the slide, you will see that the Bank assets
composition is stable, with contribution of
financing portfolio’s stake that reached to 71%,
while the investment portfolio remains around
13% of total assets.

On the funding side, it has reached to KD 4.6
billion or increased by 4.7% as compared to
year ended 2023.

As you can see, total funding includes issued
senior sukuk amounted to KD 305 million
representing 7%. While the customer deposits
comprise of 63% out of total funding.

Both the customer deposits and senior sukuk
represent 70% out of total funding.

The Asset Quality is shown in slide (13), the
financing portfolio has increased by KD 162
million or by 4.7% reaching to KD 3.6 billion, of
which the corporate’s stake of the credit
portfolio represents 82%.
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The Asset Quality Ratios of the Non-Performing
Loans (NPL) reached to 2.6% with the Provision
Coverage Ratio of 96% by the end of Second
quarter 2024.

Slide (14) sheds the light on expected credit
losses stages and provision reserves. In the
Second tabular on the right top corner, the
remarkable quality of financing portfolio can be
noticed as 88.8% falls under the stage (1).

Whilst, both stages (1 and 2) represent 97.3%
of total credit facilities.

Besides that, the stage (3) stakes out of gross
financing stands at 2.7%.

In the lower two charts, it is quite noticeable
that “ECL Allowance” increased significantly
due to the existence of objective evidence of
certain exposures elevated credit risk.

However, the regulatory provisions remained
above the required ECL at the Second quarter
of year 2024.

Moving to Slide (15), here we focus on
Warba’s capital adequacy ratios. As shown in
the top left corner, Warba’s capital adequacy
ratio is secured at 16.3% as at the Second
quarter 2024, which is higher than the
regulatory limits of 13% by 3.3%.

The Capital Base has reached to KWD 416.9
million, while the regulatory leverage ratio
reached to 7.1% from 7.6% in 2023 due to the
increase in assets during the current year.

Going through the chart in the right top
corner, we will see risk weighted assets has
increased during the past 6-months that ends-
up with total RWA of KD 2.6 billion versus KD
2.5 billion at the year-end 2023 representing

8
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growth of 3% that reflects the normal level of
risk appetite of the Bank.

In addition, the risk weighted asset to total
assets ratio of 51% is among the lowest in the
banking sector.

Now, let us move to earnings’ indicators at
slide (16).

As you can see the charts on the top, the Bank
recognized “net profit” of KWD 9.4 million with
decline of 9%, and “net profit before provision”
of KWD 15.6 million with growth rate of 4%.

As a result, the operating income increased by
5% vyear-on-year, “financing income” share
increased to 75%, whilst there is noticeable
decrease in the “investment income” share to
5% as indicated in the bottom right chart.

On the lower left corner, here the operating
expenses increased by 7% year-on-year. While
the major component of costs is still staff cost
representing 63% out of the total costs by end
of the first half of the current year, it's
contribution decreased from 69% in the
comparative period.

Moving to slide (17), the net financing income
increased by 35% year-on-year reaching to
KWD 26 million.

As you can see on the up-right corner graph
that the net financing margin increased to 1.4%
reflects continuous improvements and
surpassing the Net Financing Margin of year
2023.

In the bottom left corner, the graph shows that
Investment income reached to KWD 1.7 million
due to the international market conditions.

Lo 73 o o sab B il Sl Lble 2.5
il lgaal) il xplall (sgianall oSy

%51 4iesi Le Jea) Saa¥ dasyall Joua) 23 LS
chyad) Goall b Nl 3 c e

(16) dagydl) B dayl) cipdiga ) JAE (oY)

Sa g <l (Gpol) Aagll (B el paal) 195
b oy S 5l (yside 9.4 ALy ") il
Osle 15.6 Fas "clacadall U sy s’ 5 %9

Yod s Aty Ay 1l

ol e %5 daai el Jaal i) elld da
ge 75 N Vsl JAS dan Canit) LS gy
0 W %5 ) 7 oliEay) Jas Laal Jagala (alids

o) el bl aul) § mase

Lbidnl) Canyleadd) ciola) 28 cAplid) (Spunl) Al ug
s o S el JI5 Yy egyinn el e 17 sy
Llgs Cijlad) Jlal (0 263 i ally Guilagal
oo Wienlise Cuzmid) 3 (Jal el e JgY) ol

LAzl 55l )lae %69

Shsal) Jan dla aiy) (17) dagdd) ) o¥) Jas
S Qsile 26 () dead (ggies il e 735 siey
S

3 o ad) dslad) Ayl (B (Slud) aul (B (56 LSy
Guad gk G 14 ) dasal Ghals il o))
2023 alall gl (ala il Dislatie 5 yaions

adladl 3lsud)



Joe—InJUuj 1gi) d g <l u )\
A better solution is here WARBA BANK

As shown in the bottom right corner, the
Earning per Share (EPS) has reached to 3.59 fils,
is decreased by 0.40 fils or 10%
compared to the same period of the last year.

which

On the last Slide (18): continuing with Earnings
Results. On the top left corner, the “Cost to
Income Ratio” has slightly increased to 55%
year-on-year as a result of increasing operating
expenses.

Looking to the graph at the top right corner,
the “financing provision charges” as cost of risk
on financing portfolio has slightly increased by
circa 7bps reaching 0.29% versus 0.22% last
year that reflects the quality of credit portfolio.

Consequently, the profitability indicators such
as the “Return on Average Assets” reached to
0.38% and the “Return on Average
Shareholders' Equity” reached to 4.9%.

Now, | believe we have touched upon the
major financial areas. So, we can move to the
guestion-and-answer session to discuss further
the financial position and performance of the
Bank.

Ms. Sarah Al Saleh

Thank you, Mr. Mohamed Eissa.

Now, we will start to take your questions and
we will answer them as received in order. So,
you can type your question through the
webcast facility, then click submit. We will
allow you a few minutes to give everyone the
opportunity to write their questions.

So, please go-ahead.
We are back and will start taking your
qguestions, and you can keep writing further

guestions if you would like to do so.
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Ms. Sarah Al Saleh

The first question is about Financing growth,
it has been strong at 5% as compared to
December 2023, has growth been driven by
financing to local corporate or foreign
corporate?

Mr. Mohamed Eissa:

Well, the, the growth in financing has been
driven mainly by local corporate.

Ms. Sarah Al Saleh

The second question is about the same
context, what is the outlook for financing
growth in the second half of the year 2024?
Have you seen tangible signs of improving
government project activity?

Mr. Mohamed Eissa:

Well, | will address this question in two parts,
the 1st part as it relates to our outlook for the
2nd half of the year. Yes, we still expect to have
growth in the second half of the year, however
it might not be in the same momentum that we
have achieved in the 1st half of the year.

With respect to the 2nd part of the question
when it comes to the government projects, yet
we haven't seen any impact of granting
financing to finance government projects,
however, | can actually correlate this fact with
what we are witnessing in our improved fees
and commission income as it relates to the
issuance of bank guarantees as well as letter of
credit regarding Government projects.

Ms. Sarah Al Saleh

All right, moving forward with the 3rd
question. Can you elaborate on the drivers of
net fee and commission income? It is up by 53
% year on year in the 1st half of 2024.
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Mr. Mohamed Eissa: s dana [dad)

Well as we mentioned, we have witnessed an
increase in our fees and commissions income
stream. This is actually due to the business line
activities which was enhanced during the
period mainly due to additional income
pertaining to LC and LG fees in addition to the
asset management function since we have
launched a new fund which contributed to the
increase in this income stream as compared to
last year.

Ms. Sarah Al Saleh

What is your view on the increase in stage
three of financing in June 2024? and what has
driven the increase in the NPL as well?

Mr. Mohamed Eissa:

Well, during this quarter, the Bank has taken a
conservative approach by moving certain
costumers to non-performing financing
category which has impacted the shift from
stage 1 and 2 to stage 3.

Accordingly, the increase in NPL is related to
those customers. However, these customers
are fully secured and didn’t have a significant
impact on the Bank’s profitability as of June
2024. Also, we expect that before the end of
Q3 2024 that those customers are going to be
settled which should reduce NPL to be back to
the normalized level.

Ms. Sarah Al Saleh

Moving to next question, is the increase in
provisions in the current period because of
certain customers being defaulted? And does
the bank have any plans to merge with
another bank in the near future?
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Mr. Mohamed Eissa:

Well, | think we already addressed the first
part of the question when it comes to
provisioning in the previous question.

Secondly, with respect to mergers with other
bank, as of this stage management of the Bank
doesn’t have a plan for merger.

Ms. Sarah Al Saleh

Due to time constrain, we will take this as our
last question. The non financing income
especially investment income has significantly
decreased compared to last year. Can you
comment on this decline and your
expectations moving forward?

Mr. Mohamed Eissa:

Investment income has decreased as a result of
decrease in joint ventures share of results and
decrease in the unrealised gains arising from
the funds during the year which was impacted
by disturbances in the economic cycle of the
relating international businesses that have lead
to decrease in the valuation of the underlying
properties of those joint ventures and funds
since FED rates remain at high levels.

However we do expect that investment income
will go back to its normal trend in the upcoming
year.

| would just like to emphasize that our
investments are strategic and generates good
returns which gives us comfort that they will go
back to the usual trend after the market
stabilizes.

Ms. Sarah Al Saleh
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As we have not received any additional
guestions for the moment, so we are ending
the conference for today.

| kindly remind you, if you have any follow-up

guestions you can send it to us on

ir@warbabank.com or throughout “Contact

Us” sub-window in Warba IR applications or
website and we will be pleased to respond back

with answers for your questions.

Thank you again, and here we end our call.
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice
The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have
any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of any
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.
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Economic Outlook

Key Indicators

Al/ A+ / AA-
Stable / Stable / Stable
(Moody’s / S&P / Fitch)

USD 161.78bn - Year 2023

Sovereign Ratings
Sovereign

Gross Domestic Product
Ref.: IMF

Crude Oil Reserves (barrels million)

Ref.: OPEC 101,500

* The recent sovereign ratings and outlook assessment is based on a strong
fiscal position and adequate external buffers, whereby, economic growth
to be around 2.4% in years (2025-2027).

LT VA« Kuwait's GDP growth has encountered contraction for year 2023 to

negative 2.2% and prospects to negative 1.4% for year 2024.

* Whilst Inflation forecast at 3.2% in year 2024 is moderating given a

tighter monetary policy.

* The national debt is expected to be at KWD 3.5bn in 2024. The Net Debt
as (Percent of GDP) is estimated to be 7.1% in 2024.

* The government confirmed its intention to accelerate the implementation

Authority of development projects under Kuwait's vision 2035.

* The government's published four-year programme (2024-2027) focused on
initiatives to enhance non-oil revenue, restructure subsidies, encourage

private sector participation and reduce the fiscal burden.

2" Quarter - FY 2024, Investors Presentation

Real GDP Growth

—— Real GDP Growth

Il GDP (current prices Bn USD) 183
142
108
-5.3%
2020 2021 2022 2025 2024 E

National Debt to GDP (%)

—C— Debt/GDP

I National Debt (current prices Bn USD)

10.6%

7.6%

2020 2021 2022 2023

Source: IMF and other market data.

2024 E
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Banking Sector

Key Highlight

* The overall banking sector has demonstrated strong resilience and elevated levels of
financial soundness. Banks are well capitalized and highly liquid. Gross Non-performing

loans remain sufficiently provisioned.
= |n July 2023, the Central Bank of Kuwait (CBK) raised Discount Rate to reach 4.25% with

prospects of moderating (DR) in year 2024 allowing for stable interest rate sensitivity
and boosting financing margins.

= The CBK continued its efforts to develop the information technology infrastructure,
support innovation and digital transformation, employing modern financial technologies
as well as cybersecurity framework.

Total Banking Assets and Foreign Assets (kwb Million)

I Total Assets Foreign Assets

87,628

84,486 87,66/

25,244

2021 2022 2023 Mar-24

2" Quarter - FY 2024, Investors Presentation

Asset Quality

—— NPL Coverage Il NPL Ratio

309.7% o 0
308.5% 311.9% 266.9%

<> o

2021 2022 2023 Mar-24

Capital Adequacy and Liquidity

== Regulatory Liquidity Ratio [l Capital Adequacy Ratio

[e)
24.0% 21.4% 22.7% | 22.5%
= )] —

2021 2022 2023 Mar-24
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Warba Bank Profile

* Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding

Financing Receivables 9,216,453 11,245,865 11,790,295
company that was incorporated on 1/ February 2010 in Kuwait, and officially Total Asset 13216704 15.393.337 16501 311
enrolled in the Central Bank of Kuwait’s Register of Islamic Banks on 7 April 2010. otalAssets = . S
Depositors’ Accounts 8,670,809 9,543,029 9,353,302
» The Bank operates via a network of 20 branches, 30 in-branch automated teller .
machines ("ATMs"), 107 offsite ATMs as well as point of sale terminals and other Total E<?|U|ty 1,193,225 1,234,600 1,296,282
electronic channels such as telebanking, internet banking and mobile banking. Operating Income 135,426 107,219 12,773
. . . . Net Profit 39,025 33,456 30,492
= The Bank’s shares are listed on the Boursa Kuwait - Premier Market in year 2013 : . - . . .
and its market capitalization by the end of the second quarter 2024 is KWD Net Financing Margin 1.5% 1.1% 1.4%
384.3mn (USD 1,253.3mn). Cost to Income Ratio 39% 54% 55%
Capital Adequacy Ratio 18.1% 15.3% 16.3%

* The share trading volume during the end of the second quarter 2024 comprises
~8.2% out of total banking sector that provides positive sign to the investors NPL Ratio 1.1% 0.8% 2.6%
about WB share liquidity and velocity.

Rating Agency Long-Term Rating Outlook Date
Shareholding Structure

b)
* The State of Kuwait is the largest KIA Mooby’s Baa2 Positive 12 Oct. 2023
shareholder in the Bank, holding of the _17.0%

Bank’s shares mainly through Kuwait
Investment Authority (“KIA”) of 17.0%.

FitchRatings A Stable 11 Mar. 2024

___ Al Sayer

Other Holding = i
» Al Sayer Holding, a leading Kuwaiti (Free Float) 10.2% Market Share - Financing
Business Family House is the second >4.6% \
Abdullah . .
largest shareholder with a 10.2% stake. Al ShL:ﬂfon Total Financing e —— ] .3 %
10.0% Corporote Creeeeeeee—— () ) O
= Foreigners’ holding reached to 5.6%. PIFSS Retail — 4 A,

8.1%
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Business Highlights

Banking Groups

Digital Banking

Major Transactions

4 N 4 . N 4 N

* Launch a “Summer Tour” campaign to promote the

* Acted as ‘Joint Lead Manager’ and ‘Book Runner’ adventure of Warba World Experience through the * New Locations for Private (Royal) Banking are

on a sukuk issuance of USD 400 million in Emirates. “Fayez” application. opened in different branches.

_ . . . * Introduce gold trading service, in cooperation
* Acted as ‘Mandated Leader Arranger’ in the USD * Launch its latest banking solutions service “Customer

. . . with the strategic partner, “Dar Al-Saba”.
Onboarding” in easiest digital way to open accounts.

125 million Multi-Tranche syndicated financing in o
*  Submission of LC & LG Requests through Corporate

Turkey. * Launch “Electronic Trading Platform” facilitates

Online Banking application.

\_ j \_ seamless Foreign Exchange transactions for Clients.j \_ j

Corporate Social

Sustainability

Prestigious Awards

Responsibility
- N a — B a N

~§ “International Business A3, uSi) CBK Diraya Campaign
\ Magazine” s g | iy \Y * Presents in different societal fronts and
A Most Sustainable Bank in Kuwait. WARBA BANK /) éuljo through the bank’s applications.
. World Environment Day
“International Finance ) B ) N B ﬁ Vo Organize awareness event about how to
| INTERNATIONAL Magazine” Publish the second “Sustainability Report” for worn preserve the environment and ensures the
FINANCE Most Innovative Bank in Kuwait. year 2023, in accordance with GRI standards. S—— bt cultural heritage for future generations.
“Elite Quality Recognition Warba Bank’s initiatives in line with SDGs, Warba School League
FCHASE & " Boursa Kuwait and Capital Market guidelines. * Conclude its sponsorships of via a strategic
JPMORGAN CHASE & CoO. Awards P d partnership with official bodies, universities

and schools. /

Sustainable Direct Payment Practices
- / - /
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Balance Sheet Progress fgures i il kWD

O, . .
4.7% M Financing I Investments Others

4,727 4,832
14%
y 14% 15% y 15%
I T T // T I T T // T 1

Jun-23 2023 Jun-24 Jun-23 2023 Jun-24

4.7% I Due to Banks & FIs [l Customer Deposits Senior Sukuk
4,281 4,574
f T T //// T f T //// T 1
Jun-23 2023 Jun-24 Jun-23 2023
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Assets Quality

Financing Financing by Segment
figures in Million KWD
4.7% [ Corporate I Retail
Iy I
I T T 7/ T /

T ¥ T

Jun-23 2023 Jun-24 Jun-23 2023 Jun-24

NPL Ratio

Coverage Ratio

346% 2999,
</¥
0.8% 0.8% \‘
-0 /0 5\%:/0
/ /]
r T T 7/ T f T T 11 T !

figures in Million KWD

—— NPL% [l NPL

2.6%

Jun-23 2023 Jun-24 Jun-23 2023 Jun-24
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figures in Million KWD

Assets Quality comes

Bl Stage 1 5 o) 3,548 3,707
I Stage2  10% 11% 2.7%
Gross Financing 3,294 3,707
Non Cash Facilities 325 48 15 388
ECL Allowances 17 1 70 98
T //// T
Jun-23 2023 Jun-24
ECL Allowance for CBK Credit Provisions
Credit Facilities vs IFRS @ ECL
[ ] Stage 1 B Excess over ECL
[ Stage 2 +99% Bl =CL Allowance -2%
B Stage 3 97.8 104.0 100.2
>0.8 49.2

/]

Jun-24

/]

T 7/ T
Jun-24 Jun-23 2023

Jun-23 2023
WARBA
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Capital Adequacy

Capital Adequacy
Ratios %

—— T.CAR
—>— T1 CAR .
CETI 17.0%
(_ 16.3%
15.3% / H
15.8% 15.1%
14.1%
12.8% 12.2%
11.2%
f T T // T 1
Jun-23 2023 Jun-24
-
B AT -1%
AT2 402.7 421.7 416.9

8% /]
Jun-23 2023 Jun-24
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—O— RWA/T. Assets
IR

figures in Million KWD

Risk Weighted Assets

+3%
>6% 51% 51%
> ([ .
3
//
f T T 7/ T
Jun-23 2023 Jun-24
Requlatory Leverage
B 71 Capital -0.5%
7.3% 7.6% 71%
(-
2

Jun-23

2023
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Earnings Results

-9%
10.3
Jun-23 Jun-24
Operating Cost
B Stoff Cost +/%
B GRA 19.0
I 17.8
Depreciation
69% 63%
[¢)
18% 18%
13% 19%
Jun-23 Jun-24

2" Quarter - FY 2024, Investors Presentation

figures in Million KWD

Net Profit before Provision

+4%

15.1

Jun-23 Jun-24

Operating Income

- Financing +5%
- Investment 390
Fees & Others
Jun-23 Jun-24
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Earnings Results (s

Net Financing Income

+35%

19.4

Jun-23 Jun-24

Investment Income

-84%

Jun-23 Jun-24

2" Quarter - FY 2024, Investors Presentation

figures in Million KWD

Net Financing Margin

1.4%

1.1%

Jun-23 Jun-24

Earning Per Share (EPS)

-0.40 Fils

Jun-23 Jun-24
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Earnings Results (e

Cost to Income Ratio Financing Provision Charges %

9 %
54% — 55% 0.22% > 0.29%
o=
Jun-23 Jun-24 Jun-23 Jun-24
NO\= ROAA
"Shareholders”
0.46%
5.9% -
- 0.38%
4.9%
Jun-23 Jun-24 Jun-23 Jun-24

2" Quarter - FY 2024, Investors Presentation WARBA )\
BANK /i




Contents WARBA )\
BANK /

e Fconomic Outlook

* Bank Profile
* Business Highlights

e Financial Performance

* Appendix

2nd Quarter - FY 2024, Investors Presentation P
age - 19




Contents WARBA )\
BANK /

e Economic Outlook
 Bank Profile
* Business Highlights

e Financial Performance

. QRA

* Appendix

2nd Quarter - FY 2024, Investors Presentation P
age - 20




Financial Statements - Comparative Coores i Thowsond KU

2l stctement o Proficortoss | 22024 | 22023 [yl —
Balance Sheet Q2-2024 | YE- 2023 Statement of Profit or Loss Q2-2024 Q2-2023

Placements & Balances with Banks 694,086 633,597 60,489 10% Financing Income 122,032 104,958 17,074 16%
Financing Receivable 3,615,494 3,452,952 162,542 5% Financing Cost 95,983 85,593 10,390 12%
Investments 677,985 653,133 24,852 4% Net Financing Margin 26,049 19,365 6,684 35%
Fixed & Other Assets 72,562 92,527 (19,965) (22%) Investment Income 1,676 10,609 (8,933) (84%)
Total Assets 5,060,127 4,832,209 227,918 5% Fees & Commissions 3,756 2,454 1,302 53%
Due to Banks &Fls 1,407,594 1,162,849 244,745 21% Foreign Exchange Income 2,835 (143) 2,978 2083%
Customer Deposits 2,868,190 2,907,145  (38,955) (1%) Other Income 327 580 (253) (44%)
Senior Sukuk 304,774 304,331 443 0% Operating Income 34,643 32,865 1,778 5%
Other Liabilities 82,064 66,688 15,376 23% Staff Cost 12,008 12,214 (2006) (2%)
Total Liabilities 4,662,622 4,441,013 221,609 5% General & admin expenses 3,400 3,225 175 5%
Paid-up Capital 298,735 286,375 12,360 4% Depreciation Expenses 3,597 2,347 1,250 53%
Retained Earnings 18,958 23,484 (4,526) (19%) Operating Expenses 19,005 17,786 1,219 7%
Reserves 4,004 5,529 (1,525) (28%) Net Operating Income 15,638 15,079 559 4%
Shareholders' Equity 321,697 315,388 6,309 2% Provisions 2,819 4,335 1,484 34%
Tier 1 Sukuk 75,808 75,808 . 0% Taxes 452 489 (37) (8%)
Total Equity 397,505 391,196 6,309 2% B FE i 225 e (%)
Total Liabilities and Equity 5,060,127 4,832,209 227,918 5% EPS (fils) 3.59 3.99 (0.40) (10%)
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Financial Statements - Trend oores i Thowsons KUl

Balance Sheet 2021 2022 2023 Statement of Profit or Loss 2021 2022 2023

Placements & Balances with Banks 516,899 425,529 633,597 Financing Income 95,410 129,302 224,809
Financing Receivable 2,473,516 3,129,676 3,452,952 Financing Cost 48,580 81,062 180,782
Investments 516,257 559,078 653,133 Net Financing Margin 46,830 48,240 44,027
Fixed & Other Assets 73,540 86,674 92,527 Investment Income 49,622 23,721 10,845
Total Assets 3,580,212 4,200,957 4,832,209 Fees & Commissions 4,035 5,576 5,283
Due to Banks &Fls 512,571 792,766 1,162,849 Foreign Exchange Income 2,603 733 893
Customer Deposits 2,288,918 2,674,482 2,907,145 Other Income 4,264 926 3,074
Senior Sukuk 302,024 304,057 304,331 Operating Income 107,354 79,196 64,122
Other Liabilities 60,900 55,735 66,688 Staff Cost 20,444 22,590 26,448
Total Liabilities 3,164,413 3,827,040 4,441,013 General & admin expenses 4,335 6,036 8,709
Paid-up Capital 280,375 280,375 286,375 Depreciation Expenses 6,031 6,449 5,783
Retained Earnings 7,882 20,966 23,484 Operating Expenses 30,810 35,075 40,940
Reserves 6,272 (3,232) 5 529 Net Operating Income 76,544 44,121 23,182
Shareholders' Equity 294,529 298,109 315,388 Provisions 59,757 23,855 2,508
Tier 1 Sukuk 121,270 75,808 75,808 Taxes 823 978 1,007
Total Equity 415,799 373,917 391,196 AR [P 15,964 19,288 19,667
Total Liabilities and Equity 3,580,212 4,200,957 4,832,209  EPS (fils) 5.43 6.76 7.60

2" Quarter - FY 2024, Investors Presentation
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