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ABRAR INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
AMMAN = JORDAN

Other price risk

Other price risk is defined as the risk that the fair value or future cash flows of
financial instrument will fluctuate because of changes in market prices (other than
those arising from interest rate risk or currency risk ). Whenever those changes are
caused by factors specific to the individual instrument in the interim consolidated
statement of financial position are not subject to other pricing risk with the
exception of investment.

Credit risk

Credit risk is defined as the risk that one party of a financial instrument will cause
a financial loss for the other party by failing to discharge an obligation; the
company maintains cash at financial institution with suitable credit rating. The
company looks forward to reduce the credit risk by maintaining a proper control
over the customer's credit limits and collection process and take provisions for
doubtful accounts.

18. Approval of consclidated financial statements

The consclidated financial statements were approved by the Board of Directors
and authorized for issuance on 12/3/2025.
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INDEPENDENT AUDITORS AUMT REPORT

To the Sharcholders
Arab Inma Global Trading and Investment Company (P.L.C.)

Report on anditing the Consolidated Financial Statements

Oualified opinion

We have audited the accompanying consolidated financial statements of Arab Inma
Global Trading and investment Company (PLC) , which comprise the Consolidated
statement of financial position as of December 31, 2024, and the related consolidared
statement of comprehensive income, consolidated statement of changes in cwners” equity
and consolidated statement of cash fows for the vear then ended . noies 1o the
consolidaicd financial statements and a summary of significant accounting policies and
ather explanatory information.

In cur opinion, with the exception of the possible effects as set out in the qualified
opinion paragraph, the consolidated fnancial statements present fairly, in all matertal
respects, the consolidated financial position of Arab Inma Global Trading and investment
Company (PLC) as of December 31, 2024, and of its consolidated financial performance
and its consolidated cash Nows for the year then ended in accordance with International
Fimancial Reponting Standards.

Basis for Qualificd Opinion

1= The Company remove Shimeisani building from s real-estate investments and
classify it as accounts receivable from Darkom Investment Company due to Bankers
Brokerage and Financial Investment Company Law ease which is still in the coun.

2- The reservation by Bankers Brokerage and Financial Investments Company for
CGuaramee of payment of JD 2446531 and legal and count foes JD 1260940 waking in
consideration thay Bankers Brokerage and Financial Investmsents Compary has sold land
with book value JIY 2002025 a1 JD 1359424 in addition to shares and cash valued JD
179252 and submined I 1980432 of which JD 446025.6 collected of other parties 10 the
court is limited 1o the crafl city lamd , therefire Inma Company has recorded the value of
the sold lands as receivable from Sami Barakat and Brothers.

We conducted our andit in accordance with Inermational Sundards on Auditing (15As).
Dwr responsibilities under those standards are furber described in the Auditors®
Responsibilities fior the Awdit of the Financial Statements section of our repor.
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We are independem of the Company in sccordance with the Imermational Ethics
Saandards Brard for Accountants” Code of Ethics for Professional Accountants (IESEA
Code) together with the cthical requirements that ane relevant to our awdit of the fnancial
statements, and we have fulfilled our other ethical responsibilities in accordamce with
these requirements and the IESBA Code, We beligve that the audit evidence we have
obtained is sufficient and appropriste to provide a basis for our opinion,

Key auditing mattcrs

Key audit matters, acconding 1o our professionnl judgment. arc matters that had 1he
significan! importance in car owditing procedures that we performed fo the consolidated
financial staement. The basic suditing matters have been addressed in our auditing
wiorkow 1o consolidated financial standers a5 we do nol express separate opinions,

* Investments in lands and Real Estate Investments

In sccordance of the International Finsncial Reporting Standards, the company chose io
report i imvestments in kand and Real Estate imvesiment af cosl. in which the company
hes v perform an impainment iest i the reponed amount of the investments in land and
Real Estate Investments, amnd in case of any inipairment indicaiion ,the impalrment loss s
calculaed according 1o the followed policy of impairment in assets, the company nssesses
the impairment by authemticated expents as at December 31,2022, and considering iis
significance it is important audit risk.

We emphasized on this matier because:

¥ 1FR% 9 Financial Instruments applied by the company on | January 2018

« Requires complex accounting treatment, including the use of significant estimates
ard jedgnicnts based on the determination of madifications 1o the adoption.

= Resuled in significant changes in treatments, data and controls that should have
been tested for the fira tinse.

The following is a description of our suditing procedures

Our audit procedures including reviewing the comrol used in the asertions of

existence and completeness . and important in value of reporied invesimenis. in lands

and Real Estane Investiments has been detected, and no impairment in investments in

lamd amd Real Estate Investmends through sssumptions. taking in consideration the

available external information bases on real estate experts there has been no decline

in valee afler the impairment 15t of 2018, we have focused on the adequacy of the

company”s disclosures on it

Chur audit procedures include, imer alia

Evaluate the appropriateness of choosing accounting policies.

OTH1SESEEE - OTISEEAITH @ Sdupe 10540 oyl D008 1 oo o 40T ol e TH o s s iy IR e s
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= Examining the appropriatencss of transition approach and practical methods
applied.

- Evaluate the management's approach 1o ilesting the “expected credit loss™
methodology.

- Sudying the management’s approach and controls applied 10 ensure the
compheteness and scouracy of the iransition modifications snd accuracy.

= Evaluate the approprinteness of judpments and major estimates made by
management in preparing irarsilion amendments, particularly those related 1o
amendment o the Tfulure factor,

- Involving financial risk monagement specialists 1o consider key assumptions /
judgments regarding futufe amendments and definition of defauli using the net
Mo |

= Evaluate the completeness, aocuracy and appropriateness of the data used in the
preparation of transitional amendments.

- Evaluate the adequscy of the company”s disclosures,
Other Information

The managemend is responsible for other information which includes other information
reported in the annual report, bui nod inclided in the consalidated financial statements and
our audit report on il

Our opinion does not include these other information. and we do not express any
ASSEFTiOn over i

Regarding cur awdit on comsolidated financial stmements we are obliged 1o review these
ciber information. and while that, we consider the compatibility of these information with
their consolidated financial statements or with the knowledge that we goined through
audit procedure or seems 1o contaim sigaificant errors. If we detected bhased on our audit,
the existence of significam emors in the information, we are obliged o repont this fact.
Regarding this, we have nothing 1o report,

Responsibilities of Management and those Charged with Governance for the
Finzncial Statements

Management is responsible for the preparation and falr presentalion of the financial
statements in accordance with IFRS, for intemnal control purposes, it is the managemen
respansibility to detenmine the noccssary elements to enable the preparastion of financial
statemients that are free from material misstatemeni. whether due 1o fraud or error.,
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In preparing the fimancial statements, management is responsible for assessing 1he
Company’s ahility to conlinue as a poing concemn, disclosing, as applicable, masters
related to poing concemn and wsing the poing comcern busis of accouming unless
management either intends 10 liguidse the Company or to cense operations. or has no
realistic aliernative but to do so.

Those charged with governance ane responsible for oversecing the Company s financial
repanting process,

Auditors' Responsibilities for the Awdit of the Finamcial Statements

Our ohjectives are 1o obtain ressonable assurance sbout whether the financial stalements
a5 a whaole are free from material misstatement, wheiher due io fraud or error. and 1o Issue
an auditors” report that includes our opinion. Reasonable assurance is a high level of
pssurance, but is not 2 pusrsntee that an audit conducted in sccordance with 154 will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or emor and are considered material if, individually or in the aggrepage, they could
reasonnbly be expected to influence the economic decisions of wsers taken on the basis of
these financial ststements,

As part of an audit in accordance with 1SAs, we exercise professional judgment and
mainiain professional skepticism throughout the audit. W also:

#  Mdentify and assess the risks of materinl misstatement of the financial staements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obiain sudii evidence that is sufficient and appropriate to provide a
buaiis for our opinion. The risk of not detecting & material misstatensent resulting from
frasd is higher than for ome resulting from error, as fraud may involve collusion,
forgery, inenional omissions, misrepresemtations, or the override of insernal control.

s Obtain an understanding of intemal control relevant to the awdit in order to design
auadit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectivencss of the Company s intemal controd,

+  Evaluste the appropriateness of accounting policies used and the reasonableness of
accounling estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's we of the going concern basis of
accounting and, based on the audil evidence obtained, whether 3 material wncertainy
exists relaied io evemis of conditions that may cast significant doubi on the
Company”s ability 1o continge as a going concem. I we conclude tha a material
uncerainty exists, we are required 1o draw attention in our auditors” repont 1o the
related disclosures in the financial statements or, if such disclosures are inadoqusic, 10
madify our opinion. Our conclusions are based on the asdit evidence obiained up 1o
the date of our suditors” report. However. future events or conditions may cause the
Company to cease 10 continue as a going concern,
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= Evalusie the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial stalements repeesent the
underlying transactions amd evemts in a manner that achieves fair presentation.

We communicate with the audit committee, among other matters, the planned scope and
timing off the awdit and significant asdit fndings, including any significant deficiencies in
imternal contred that we idemifly during our audil.

Oiher Information

The company management is respomsible about oilber information in vearly neport
exclading the consolidated financial statements and cur report on these financials. Owr
audit opinion does not cover these other information and we did not give any assurance in
this regard. In relation o our audit 10 the comsolidsted financial stalements our
responsibility i 1o read these other information taking in consideration if these ather
information ase dis agree materially with the comsolidated financials or came 1o our
anertion during our awdil procedures that there are material errors we should repont and
wie have nothing 1o repon in this regand

Legal requirements report
The company maintains proper books of sccounting reconds for the year 2024 which are
in agrezment with the sccompanying consolidated financial stidements in the repori of the

Board of Direciors in accordance with the commoct sccounts records, and recommends 1o
the General Assembly approve them,

Jawad R. Qublbaj
License moufid T %

Amman =}ordan
(10/0272025)
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ARAB INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
CONSOLIDATED FINANCIAL POSITION

AS AT DECEMEBER 31,2024

Note 2024 2023
ASSETS 9 Jo
Mon Current Assets:
Property and Equipments-Net 3 510 725
Real Estate Investment § 1,499,557 1,941,110
Total Non Current Assets 1,500,067 1,941,835
Current Assats:
Prepaid Expenses and Refundable Deposits 2,613 3,140
Lands for Sale 4 598,605 80,835
Recelvables and Checks under collection & 3,647,881 4,164 987
Cash and Cash Equivalents 1,535 11!020
Total Current Assets: T 4,250,634 4,259, 8982
Total Assels 5,750,701 6,201,817
LIABILITIES ERS EQUITY
Shareholders’ Equity :
Share Capital 3,000,000 3,000,000
Statutory Reserve 10 265,148 265,148
Valuntary Reserve 10 244 466 244 466
Special Reserve 10 229,967 229,967
Accumulated Losses (886,966) (663,711)
Total Sharehalders’ Equity 2852615 3,075,870
Liabilities :
Long term Liabilities:
Long term Loans T 285,027 366,152
Total long term Liabilities 285,027 366,152
Current Liabilities:
Acerued Expenses and other liabilities 8 129,918 121,518
Loaw cases provision 2,000,000 2,000,000
Accounts Payable 148,946 123,118
Bank Overdraft 9 207,712 505,561
Due Loans 126,482 9,598
Total Current Liabilities 2,613,058 2,759,795
Total Liabilities and Partners® Equity 5,750,701 6,201,817
THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL
PART OF THESE STATEMENTS,
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ARABR INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
AMMAN — JORDAN
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2024

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES : JD JD
Profits for the vear (223,256) (48,401)
Adjustments for :
Losses{gain} of mortgage excution on real estate investements 55,5156 {108,505)
Provision for impairment oftands for sale
Depreciation and Amortication 26,253 36,636
Financial Charges 104,658 106,947
PFrovision For impairment af receivable and other receivables
{ imerease ) decrease in accounts receivable & checks uader collection 517,105 (1,952 648)
{ imerease ) decrease in prepaid expenses and refundable deposits 527 (319)
imcrease] decrease) in acesunts pavable 25,828 (142,387)
imgrease| decrease) acerued expenses & other credil balances 8,400 {7,117)
Cash Nows Trom (wsed in ) operating activities 515,031 (2,115,794)
Finzncial Charges Paid (104,658) 1106,947)
Net Cash Rows from (used in ) operating activities 410,373 (2,222,741)
CASH FLOWS FROM INVESTING ACTIVITIES :

Real Estate Investment 360,000 2,169,248
Acquisition of Nived assets ] {225)
Changes in lands for sale (S17,770) 34 484
Net Cash Flows from ( used in ) investing Activities (157,770) 2,203,505
CASH FLOWS FROM FINANCING ACTIVITIES :

increase] decrease) in lnans 35,760 15,962
incrensel decrease) in eredil hanks {297 ,849) 5,911
Net Cash Flows feom (used in ) financing sctivithes (262,089) 21,873
Net Increase | Decrease ) im cash {9, 486) 2,637
Cash on hand and at banks - beginning of period 11,020 B.383
Cash on Hand and at Banks — End of period 1,535 11,020

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL FART
OF THESE STATEMENTS
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ARAB INMA GLOBAL TRADING AND INVESTMENT
PUBLIC SHAREHOLDING COMPANY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2024

1- General

Arab Inma Global Trading and Investment Company (the company) is a
Jordanian Public Shareheolding Company registered on December 14,2004
under commercial registration number (357), the company share Capital is
JOD 7000000 divided into 7000000 shares , the value of each share is one

JOD. During 2021 the company capital has been reduced by JOD 4 Million to
become JOD 3 Million.

The Company main activities are managing public investments, import and
export, general trade and carry out all business and investments and
everything falls under the business of commercial and investment companies
in Jordan and abroad.

2- Preparation and Summary of Significant Accounting Policies

Basis of consolidated financial statements

The consolidated financial statements are presented in Jordanian Dinar.

The consolidated financial statements are presented at historical cost except

for the financial tools and investment in Real Estate which presented at fair
value.

The consolidated financial statements as at December 31,2024 contains the
financial statements of the following subsidiaries :-

= Arab Saudi Inma Investment Company Ltd fully owned by the
Company.

* Al Hanem Real Estate Investment Company Ltd fully owned by the
Company.

= Swar Al Sharg for Trade fully owned by Al Hanem Real Estate
Investment Company Ltd.

Annual Report 2024 @



Inma

The consolidation of the subsidiaries financial statements started when the
Company starts its control over the subsidiary until it stops this control.

The consolidated financial statements for the company and its subsidiaries
was prepared for the same period and using the same accounting policies.

Inter Company transactions, balances, revenues and expenses between the
company and its subsidiaries have been eliminated.

The Company should record the effect of changes in ownership ratio in the
subsidiaries which does not lead to loss of control over the subsidiary.

If the Company loss the control over the subsidiary the company should do
the following:

Stop taking the subsidiary Assets (including Good will) and liabilities in
consideration.

- Stop taking the non-controlling rights in consideration.

- Stop the Provision for foreign currencies translation.

- Recognize the fair value of the received money.

= Recognize the fair value of the investment in the subsidiary.

- Recognize profit and loss due to loss of control.

Equity instruments at FYTOCI

Investments in equity instruments at FYTOC!I are initially measured at fair
value plus transaction costs. Subsequently, they are measured at fair value
with gains and losses arising from changes in fair value recognized in other
comprehensive income and accumulated in the cumulative changes in fair
value of securities reserve; the cumulative changes or loss will not be
reclassifies investments. But reclassified to retained earrings. The Company
has designated all instruments that are not held for trading as at FVTOCI.

Dividends on these investments in eguity instruments are recognized in
profit or loss when the Company right to receive the dividends is established,
unless the dividends clearly represent a recovery of a part of the cost of the
investments. Other net gains and losses are recognized in OCI and are never
reclassified to profit or loss.
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Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow
characteristics of the contractual asset and the company’s business model for
managing the asset.

For an asset to classified and measured at amortized cost at FVTOCI , is
contractual terms should give rise to cash flows that are solely represent
payments of principal and interest on the principal outstanding (SPPI)

At initial recognition of financial asset, The company determines whether
newly recognized financial assets are part of existing business models each
reporting period to determine whether the business models have changed
since the preceding period. For the current and prior reporting period the
Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative
gain or loss previously recognized in OCI is reclassified from equity to profit
or loss. In contrast, for an equity investment designated as measured FVTOCI,
the cumulative gain [ loss previously recognized in OCl is not subsequently
reclassified to profit or loss but transferred within equity.

Debt instruments that are subsequently measured at amortized cost or
FVTOCI are subject to impairment.

Financial assets at FVTPL
Financial assets at FVTPL are :

1- Assets with contractual cash flows that are not SPPI ; or and

2- Assets that are held in business model other than held to collect
contractual cash flows or held to collect and sell or

3- Assets designated at FVTPL using their fair value option.

These assets are measured at fair value . with any gains/ losses arising on re-
measurement recognized in profit or loss

Fair value option: A financial instrument with a reliably measureable fair
value can be designated as FVTPL (the fair value option) on its initial
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+ Full lifetime ECL ie lifetime ECL that results from all possible default
events over the life of the financial instruments, (referred to as stage 2
and stage 3)

A loss allowance for full time ECL is required for financial instrument if the
credit risk on that financial instrument has increased significantly since initial
recognition. For all other financial instruments, ECL are measured at an
amount equal to the 12- month ECLs.

The Company has elected to measure loss allowances of cash and bank
balances. Trade and other receivables and due from a related party at an
amount equal to life time ECLs.

ECLs are probability —weighted estimate of the present value of credit losses.
These are measured as the present value of the difference between the cash
flow to the Company under the contract and the cash flows that the
Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs is
deducted from gross carrying amount of assets. For debt securities a FVTOCI,

the loss allowance is recognized in the OCI , instead of reducing the carrying
amount of the asset.

When determining whether the credit risk of a financial asset has increased
significantly since initial recognition and when estimating ECLs , the Company
considers reasonable and supportable information that is relevant and
available without undue costs or effort. This includes both quantitative
including forward-looking information.

For certain categories of financial assets, assets are assessed not to be
impaired individually are, in addition, assessed for impairment on a collective
basis. Objective evidence of impairment for a portfolio of receivables could
include the Company's past experience of collecting payments, an increase in
the number of delayed payments in the portfolio as well a observable
changes in national or local economic conditions that correlate with default
on receivahbles.
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- The company performance does not create an asset with an alternative
use to the company and the entity has an enforceable right to payment
for performance obligation completed to date .

- The company allocates the transaction price to the performance
obligations in a contact based on the input method which reguires the
revenue recognition on the basis of the company efforts or inputs to
the satisfaction of the performance obligations.

The company estimates the total costs to complete the projects in
order to determine amount of revenue te be recognized.

Changes in Accounting Polices

Impact of changes in accounting policies due to adoption of new standards
1- IFR5:16 leases

IFRS 16 has been issued during January 2016, accordingly all lease contracts
have been recognized in the statement of financial position, with no
difference between operational and financial leases, accordingly a new asset
(Right to use assets) and new liability | liability against lease Contracts )
except for short term rent contracts and with law value. The accounting of
lessors under IFRS 16 did not materially change.

This standard effect mainly the accounting treatment of operating Leases.
This standard is compulsory to be implanted to the years started on January
first 2019 and after. All contracts that will be treated among this standard
represents offices rent of the company. Assets shown in the statement of
financlal position will be immortalized using straight line method over the
period of utilization of this asset. Noting that rent contracts will be treated as
operational rent according to the standard of IFRS 17 and charged as rent
expense for the period in the comprehensive income statement.

Assets and liabilities resulting from rent measured according to the present
value. Assets consist of present wvalue of all future payment of rent as
follows:-

1- Fixed payments — accrued rental motivations
2- Variable rent payments according to the average
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3- Payments expected to be paid by lessee according to remain value
guarantees.

4- The price for lease to buy choice in case the lessee is sure that he will
exercise this right.

5- Cancelation contracts penalties if the lease conditions directs to the
lessee use of this choice.

Operational lease contracts liabilities at the current value for the future
payments will be measured by discounting these payments using an interest
rate in the contract or using an interest rate for borrowing same amount for
same periods in the same economic environment.

Right to use the asset cost will be measured as follows:

1- Agreed upon rent value

2- Any payment paid in or before the contract started date minus any
maotivations received.

3- Any initial direct costs

4- Maintenance cost to keep the rented condition as it was before

Short term rent with low values will be recognized using the straight line
method as expense in the profit and loss statement. Short term contract is a
contract for period 12 months or less. Since all long term rent contracts has
been terminated and replaced with short term rent contracts the company
stop implementing IFRS 16.

2- New standards and amendments issued but not yet valid.

There is number of new standards , amendments and explanations that not
yet valid and not implemented by the company when preparing the financial
statement and the company is not planning to implement these standards
earlier.

These standards and amendments and date of validity are as follows:

1- Amendments on international standard for financial reporting number
3 [ business merge) 1/1/2020
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2- Amendments on accounting standards number 1 (financial statements
presentations) 1/1/2020

3- Amendment to accounting standard number & | changes in financial
estimations and financial errors | 1/1/2020

4- Amendments on international standard for financial report number 7 (
financial tools / disclosure) 1/1/2020

5- Amendment international financial reporting standard number 9 (
financial tools) 1/1/2020

6- Amendment on intermational standard number 10 (consolidated

financial statements) postponed to unknown date

Amendments of international standard number 28 (investment in

sister companies and joined ventures) postponed to unknown period
of time.

e |
i

The Company Management expects to implement these standards |,
amendments and explanations when it is available for implementations and
may these new standards has no material effect on the company’s financial
Statements during initial implementation period.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of consolidated financial statements requires management
to make judgments estimates and assumptions that effect the application of
accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these consolidated financial statements, the significant
judgments made by management in applying the company accounting
policies and the key sources of estimation uncertainty were the same as
those that applied te the audited annual financial consolidated statements
for the year ended 31 December 2023, except for the adoption of IFRS 9
which has resulted in changes in accounting judgments for recognition of

financial assets and liabilities and impairment of financial assets, as set out
below .
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Critical judgments in applying the company accounting policies in respect of
IFRS9

Business model assessment: Classification and measurement of financial
assets depends on the results of the SPPI and the business model test, The
company determines the business model at a level that reflects how
Company financial assets were managed together to achieve a particular
business objective. This assessment includes judgments reflecting all relevant
evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets
and how these are managed and how the managers of the assets are
compensated. Monitoring Is part of the company continues assessment of
whether the business model for which the remaining financial assets are held
continues to be appropriate and if it is not appropriate whether there has
been a change in business model and so a prospective change to the
classification of those assets,

Significant increase of credit risk

ECLs are measured as an allowance equal to 12 month ECL for stage 1 assets,
or lifetime ECL assets for stage 2 or stage 3 assets. An asset moves to stage 2
when its credit risk has increased significantly since initial recognition. IFRS 9
does not define what constitutes a significant increase in credit risk. In
assessing whether the credit risk of an asset has significantly increased the

Company takes into account gualitative and gquantitative reasonable and
supportable forward looking information.

Establishing Company of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are
Company collected on the basis of shared risk characteristics (e.g. ,
instrument type , credit risk grade , collateral type , date of initial recognition
, remaining term of maturity , industry , geographic location of the barrower,
etc.). The company monitors the appropriateness of credit risk characteristics
on an ongeing basis to assess whether they continue to be similar. This is
required in order to ensure that should credit risk characteristics change

Annual Report 2024



Annual Report 2024



Annual Report 2024



Annual Report 2024



Inma

of financial position date after considering the risks and not assured matters
about the obligation, When the provision had been measured with the
estimated cash flows to pay the present obligation, then the accoumts
receivable had been recognized as assets in case of receipt and replacement
of the amount is certain and it able to measure the amount reliably.

The sectorial report represent

The business sector represents a collection of assets and operation engaged
together in providing product or services subjected to risks and returns that
are different from those of other business sector, which are measured
according to the reports that are used by the executive director and the main
decision- markers in the company.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is
reflected in the consolidated statement of financial position only when there
are legal rights to offset the recognized amounts, and when intends to settle
them on a net basis, or assets are realized and liabilities settled
simultaneously,

Income tax

The company is subject to income tax law and its subsequent amendments
and the regulations issued by the income tax department in Hashemite
Kingdom Of Jordan and provided on accrual basis, income tax is computed
based on adjusted net income, According to intermational Accounting
Standard number (12), the company may have deferred taxable assets
resulting from the differences between the accounting value and tax value of
the assets and liabilities related to the provisions, these assets are not shown
inthe consolidated financial statement since its immaterial.

Foreign currency translation

Foreign currency transactions are translated into Jordanian Dinar at the rates
of exchange prevailing at the time of the transactions, Monetary assets and
liabilities denominated in foreign currencies at the periodic financial position
date are translated at the exchange rates prevailing at that date, Gains and
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ARAB INMA GLOBAL +ALKIITRADING & INVESTMENT

PUBLIC SHAREHOLDING COMPANY
AMMAN = JORDAN

3. Property, plant and equipment

The details of fixed assets are as follows :

Cosi=2024
Furnitue and office equipment
Craft zone supplies

Decorations
Total Cost

Depreciation: 2024
Furnitue and office equipment
Craft zone supplies

Decorations

Total Depreciation

MNet Book Value December 31
Cost: 2023

Furnitue and office equipment
Crafli zone supplics

Decorations
Total Cost

Depreciation: 2023
Furnitue and office equipment
Craft zone supplics

Decorations

Total Depreciation

Net Book Value December 31
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Beginning of the Addition Disposals End of the year
year H

JD JD JI JD
16,067 o 0 16,057
2,879 o 0 2,878
15,850 0 15,950
34,986 0 34,986
15,348 215 0 15,563
2,963 0 ] 2,963
15,450 0 0 15,950
34,261 215 0 34,476
T25 510
15,832 235 0 16,057
2,979 1] 0 2,978
15,950 0 0 15,950
34,761 225 0 34,986
15,148 202 0 15,348
2,963 0 0 2,963
15,950 0 0 15,950
34,059 202 0 34,261
702 726
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ARARB INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
ANMMAN = JORDAN

4. lands for sale

The fair value of the investments in lands amounted JOD 617795 based on
professional real estate estimators evaluation as at 31/12/2024,

5. Real estate investments

2024 2023
Cost:
Beginning balance of the year 2549820 4807205
Disposals (552252) (2257385)
1997567 2549820

Accumulated Depreciation:
Beginning balance of the year 608709 788805
Additions 26039 36434
Disposals (136737) {216530)

498011 608709
Net book value 1499557 1841110

The fair value of real estate investments amounted JOD 3051237 based on
professional real estate estimators valuation as at 31/12/2024.

Shmisani Building on the plot number 653 basin 112 has been disposed due to stop
accepting the power of attorneys and the law case raised by Bankers Brokers against

Darkum Company asking to refund the amount paid by Inma company and cancelling
the deal.
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ARAR INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
ANDMAN — JORDAN

6. Accounis vable and checks under collection
This item consists of the following :

2024 2023
Jn Jn
Checks under collection 23,860 22,424
accounis Receivable 1851,750 4370301
Impairment of accounts receivable (227,738) (227,738)
Total 3,647,881 4,164,957
7. Loans
This item comnsist of the following :
2024 2013
Jn Jn
Jordan Commercial Bank 411,510 375,750
Less: Current portion {126.482) (9,59%)
Long term Portion 285027 366,152
8. Accrued Expenses and other labilifies
This item consist of the following :
iz 2023
Jn Jn
Accrued expenses 8,012 1,012
Due to Sharcholders 13,896 13,89
Vacations Provision 3,292 3,292
Temporary deposits 88,049 B5.049
End of service provision 16,566 15,166
Diher accruals 103 103
Tatal 129918 121,518
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ARAR INMA GLOBAL TRADING & INVESTMENT
PUBLIC SHAREHOLDING COMPANY
ANDMAN = JORDAN

9. Bank overdraft

The company has credit facilities (overdraft) from a local bank amounting /D 500000
Guaranteed by first grade mortgage on the company lands by the same value to pay
some of the company’s obligations and financing the working capital. The mortgage
has been excuted during 2024 at JD 360000 through public auction and the company
in the setlement orocess with the Bank.

10. Reserves
Statutory reserves

In accordance with the Company’s Law in Jordan and the company’'s article of
Association, the Company has established a statutory reserve by the appropriation of
10% of net income until the reserve equals 25% of the capital. However, the company
may, with the approval of the General Assembly to continue to deduct this annual
ratio until the reserve equal to the authorized capital of the company. This reserve is
not available for deviance distribution, The General Assembly is entitled to decide ,in
its extra ordinary meeting , to amortize its losses by the accumulated statutory
reserve if all other reserves pay off, to rebuild it again in accordance with the law.

Voluntary reserves

In accordance with the Company’s Law in Jordan and the company’s article of
Association, the Company can established a voluntary reserve by the appropriation of
no more than 20% of net income according to the Board of Directors
recommendations to the General Assembly . This reserve is not available for deviance
distribution till the approval of the General Assembly .

Special reserves

In accordance with the Company’s Law in Jordan and the company’s article of
Association, the Company can established a special reserve by the appropriation of ne
more than 20% of net income . This reserve is for the expansion of the company’s
financial position and is available for deviance distribution till the approval of the
General Assembly .
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11 Cost of } %
This item consists of the following :

2024 2023
JD JIy

Depreciation 26,039 36,434
Salaries 7520 Th20
Sewage 2835 2,030
Property tax expenses 1,776 67
cleaning T8 671
Maintenance 153 17
Utilities 138 217
Total 39,279 37,056
12. G diiinistrative Ex

This item consist of the following :

2024 2023
D JD

Salaries and wages 46,9062 43280
Social Security 6,908 T.245
Professional and consultant fees 15,500 15,500
Cars maintenance and fuel 4,138 4412
Licenses, subscriptions and governmental 4,300 4,350
Governmental fees 1,963 1588
Legal expenses 9,993 2,550
Telephone, post amd telegraph 2,672 2278
Water and electricity 1,57% 2,122
Stationary and Printing 756 ]
Cleaning and consumables 400 584
Preiour vear adjusimenis 1,650 0
Miscellancous expenses 317 100
Entertainment 553 43
Gieneral assemhbly meeting expenses 1,834 1,140
Real estate and lands expenses ORF 1,578
Board of directors fees and transportation 24 400 27400
End of service remunerations 1,400 1,400
Rent 12,000 12,004
Dépreciation 215 02
Total 138,521 131,258
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ARAR INMA GLOBAL TRADING & INVESTMENT
FUBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

17.Risks Management

Management of share capital risks

The company mange its capital to make sure that the company will continue
when it is take the highest return by the best limit for debts and owners" equity
balances. The company's strategy doesn't change from 2023 The owners” equity
balances cosist of common stock capital, additional paid in capital, reserves,
accumulated losses and accumulated change in fair value as listed in the changes
in consolidayed owners” equity statement.

The management of the financial risks
The company's activities might be exposing mainly to the followed financial risks.

Currency risks

Currency risk is defined as the risk that the fair value or future cash flows of
financial instrument will fluctuate because of changes in foreign exchange rates,
risks related to the financial instruments denominated in USD, are low due to the
constancy of exchange rate of 1D against USD, while risks related to other foreign
currencies were reflected in the interim consolidated of comprehensive income
statement.

Interest rates risk

Interest rate risk is defined as the risk value or future cash flows of financial
instrument will fluctuate because of changes in market rates, the financial
instrument in the interim consolidated statement of financial position are not
subject to interest rate risk with the exception of due to banks and loans that are
subject to current market interest rates.
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Other price risk

Other price risk is defined as the risk that the fair value or future cash flows of
financial instrument will fluctuate because of changes in market prices (other than
those arising from interest rate risk or currency risk ). Whenever those changes are
caused by factors specific to the individual instrument in the interim consolidated
statement of financial position are not subject to other pricing risk with the
exception of investment.

Credit risk

Credit risk is defined as the risk that one party of a financial instrument will cause
a financial loss for the other party by failing to discharge an obligation; the
company maintains cash at financial institution with suitable credit rating. The
company looks forward to reduce the credit risk by maintaining a proper control
over the customer's credit limits and collection process and take provisions for
doubtful accounts.

18. Approval of consolidated financial statements

The consolidated financial statements were approved by the Board of Directors
and authorized for issuance on 12/3/2025.
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