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27" of March 2019

On Wednesday, the 27" March 2019, at 3:00 pm, Al oLl pla (32019 Lo 27 G 5ol el Y a s b 4l
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Company’s Annual Ordinary General Assembly el &l siihe X
convened under the chairmanship of M. sabudl 5 1oy
Vineenzo Nesci, Managing Director, upon the
invitation of Mr. Andrew Scott Kemp, Chairman
of the Board of Directors, addressed to the
shareholders, the Financial Regulatory Authority
and the auditors of the Company. o nme
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The meeting was attended by lhc following
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Global Telecom

. Mr. Andrew Scott Kemp — Chairman of the
Board VEON
Luxembourg Finance S.A: attended by virtue

and  representative  of

of a proxy to Mr. Vincenzo Nesci - Managing

Director.

2. Mr. Vincenzo Nesci - Managing Director
representing VEON  Luxembourg Finance
SA3

3, Mr. Gerbrand Leendert Harm Nijman —
Exccutive Board Member for Financial
Affairs representing VEON  Luxembourg

Finance S.A ;

4, Mr. Iskandar Shalaby Naguib Rizk Shalaby -
Independent Non- Executive Board Member
attended by virtue of a proxy to Mr. Hassan
Mohamed  Elshafei ~ Abdelhamid -
Independent Non- Lxecutive Board Member.

5. Mr. Hassan Mohamed Elshafei Abdelhamid —
Independent Non- Executive Board Member.

Mr. Ashral Mamdouh, of Mansour & Co.

PricewaterhouseCoopers, attended on behalf of

Ms. Basma Samra (PricewaterhouseCoopers) in
her capacity as the auditor of the Company.

Mr. Amr Sayed Noufal the representative of the
Financial Regulatory Authority attended the
meeting.

The Chairman of the meeting has recommended
lhe‘»“':‘l]j]jbhmﬁ@kl of Mr. Ashraf Elibrachy as

» § ‘Secnel’ny ofl&e I\eetmg and the appointment of
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Global Telecom

Mr. Mostafa Said Aly Mohamed and Mr. Ahmed
Essam Mohamed as vote counters,

The General Assembly agreed to  the
alorementioned recommendation.

The auditor reviewed the invitation procedures
and checked their validity, supervised the vote

counters and reviewed the delegations.

Whereas the number of shares represented in the
meeting  reached  3.135.081.667  shares

representing 66.41 % of the total share capital of

the Company and thus satisfied the legal quorum,
the Chairman of the meeting announced the
validity of the meeting.

Now the Chairman_of the meeting has
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discussed the following agenda and has
resolved to the following:

|. Ratifving the Board ol Directors’ report

Y\S

el pilis g bl e b oY) e i o doladll ]

regarding the Company’s activities for the
fiscal year ended December 31, 2018

Following Deliberation:

The General Assembly resolved to the ratification
and approval of the Board of Directors’ report
regarding the activities of the Company during
the fiscal year ended December 31, 2018.

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

2. Ratifying the company’s financial stalements
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Gilobal Telecom

Following deliberation:

The General Assembly resolved to the ratification
ol the company’s linancial statements lor the
fiscal year ended December 31, 2018,

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting,

3. Ratifying the Auditor’s report for the fiscal
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year cnded December 31, 2018,

The auditor of the Company presented to the
General Assembly his report regarding the fiscal
year ended December 31, 2018.

Following deliberation:

The General Assembly resolved to the ratification
of the auditor report for the fiscal year ended
December 31, 2018,

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

4. Approving  the  Appointment  of  the
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Company’s Auditor and determining the l'ees
for the Fiscal Year ending December 31,
2019,

[Following Deliberation;

The General Assembly resolved on approving the
resignation of  Ms. Basma Samra
(PricewaterhouseCoopers) as the Company’s
auditor-for_the financial year ending December
31“’"50"19«43% appointment Mr. Wael Sakr
/;“"\/Tohamed A\?hé (PricewaterhouscCoopers) as
#Ythe Cm}ﬂqn ‘S" uditor for the f'nanual ye’u
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Global lelecom

ending December 31, 2019 with professional
annual fees at EGP 300,000

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

5. Releasing and discharging the liability ol the

oo S i Jlgla

sy Jied agos 2,894.106.367 232 ) S s Lo Al gall o
lainyl b Aliasll 55 palal s 00 % 92.31
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Chairman and the other members of the Board

2018y 31 A Agiiall Ll &l o 0l e

of Directors for the fiscal vear ended
December 31, 2018.

IFollowing Deliberation:

The General Assembly resolved to release and
discharge the liability of the Chairman and
members of the Board of Directors for the fiscal
year ended December 31, 2018.

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

6. Determining the remuneration and
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allowances of the Board Members for the

2019 pod 3] (5 o0 AN il o B oY

Fiscal Year Ending December 31. 2019.

The Chairman of the meeting affirmed that the
allowances and remuneration of the board
members is limited to the independent, non-
executive board members.

Following Deliberation:

The General Assembly resolved to grant annual
remuneration for each of the independent board
membels amounting to USD 50,000 per year and

USD 1,500 per attendance for board meetings and

F Tughalfelfﬁlds" s meetings.
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The resolution was approved by 2.894.106.367
shaves representing 92.31 % of the present and
represented in the meeting.

7. Authorizing the Board ol Directors (o donate

oo AL Jlugln

Ad Jia g 2.894.106.367 222 DAl s e &3 gall 5
Flaial B el g5 Al a0 % 92,31
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during the fiscal year ending December 31,
2019,

FFollowing Deliberation:

The General Assembly resolved (o autharize the
Board of Directors to donate in excess of one
thousand Egyptian pounds within a cap of EGP
five million during the fiscal year ending
December 31, 2019,

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

8. Ratifying the Corporate Governance Report
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for the fiscal year ended December 31, 2018.

[Following Deliberation:

The General Assembly resolved to the ratification
and approval of the Corporate Governance Report
for the fiscal year ended December 31, 2018.

The resolution was approved by 2.894.106.367
shares representing 92.31 % of the present and
represented in the meeting.

The Ordinary General Assembly further resolved
to delegate Mr. Ashraf Hassan Zaki Elibrachy,
Mr. Mostafa Elshafei, Mr. Amr Youssef, M.
Mostafa Said, Mr. Ahmed Lssam Mohamed
[brahim and Mr. Hatem Hassan Tolba Mohamed
severally to undertake all procedures including
any aimendments required to have these minutes
dféff\f ied b')?.fﬂig“competent authorities including the
L \!%%l atory  Authority and the
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Gilobal lelecom

Commercial Chamber, the Lgyptian exchange
stock, Misr For Central Clearing Depository and
registry.

[n conclusion of the meeting, the Chairman of the
meeting thanked all attendees, and the meeting
wound up at 3:30 pm.

Chairman of the meeting
Mr. Vincenzo Nesci
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Yote Scorers:

I. Mr. Mostafa Said Aly Mohamed
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2. Mr. Ahmed Lissam Mohamed

Auditor
Mr. Ashraf Mamdouh
on behalf of Ms. Basma Samra
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Global Telecom Holding S.A.LE,
An Egyptian Joint Stock Company

Lstablished pursuant to the provisions of Law
95/1992 (the *Company” or “GTIH")
Registered Office: Nile City Towers, North
Tower, 2005 C Cornish El Nil
Ramlet Beaulac — 11221 — Cairo. Egypt
Authorized capital: EGP 14 Billion
Issued capital: EGP 2,738,250,503.64 (fully
paid)

Number of issued shares: 4,721,121,558 shares

Commercial register number: 365751, Cairo

Minutes of the Extraordinary General

Assembly Meeting

No. (1) of 2019
27" of March 2019

On Wednesday, the 27" March 2019, at 4:00 pm,
at El Nile Ritz Carlton Hotel, Cornish EI Nil -
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I. Mr. Andrew Scott Kemp — Chairman of the
Board  and of  VEON
Luxembourg Finance S.A; attended by virtue
of a proxy to Mr. Vincenzo Nesci - Managing
Director.

representative

2. Mr. Vincenzo Nesci - Managing Director
representing VEON  Luxembourg Finance
S &

3. Mr. Gerbrand
Executive Board
Affairs representing
Finance S.A ;

Nijman -
Financial

Leendert Harm
for

[.uxembourg

Member
VEON

¢. Mr. Iskandar Shalaby Naguib Rizk Shalaby —
Independent Non- Executive Board Member
attended by virtue of a proxy to Mr, Hassan
Mohamed  Elshafei ~ Abdelhamid  —
Independent Non- Executive Board Member.

5. Mr. Hassan Mohamed Elshafei Abdelhamid —
Independent Non- Executive Board Member.

Mr. Ashral Mamdouh, of
PricewaterhouseCoopers, attended on behalf of
Mr. Wael Sakr Mohamed Amer

(PricewaterhouseCoopers) in his capacity as the
auditor of the Company.

Mr. Amr Sayed Noufal the representative of the
Egyptian  Financial ~ Supervisory — Authority
attended the meeting.

Tl (;Ch'mn an of the meeting has recommended
t?appom%g t of Ml Ashraf E]:btachy as
dseeretary
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Mr, Mostafa Said Aly Mohamed and Mr. Ahmed
Essam Mohamed as vote counters.

Ihe  General  Assembly agreed 1o the

alorementioned recommendation.

The auditor reviewed the invitation procedures
and checked their validity, supervised the vote
counters and reviewed the delegations,

Whercas the number of shares represented in the
meeting  reached  2.894.486.426  shares
representing 61.31 % of the total share capital of
the Company and thus satisfied the legal quorum,
the Chairman of the meeting announced the
validity of the meeting,
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Now the Chairman of the meeting has
discussed the following agenda and has Y

resolved to the following:

1. Considering the continuation of the activity of
the Company though the Company’'s losses
exceeded 50% of'the value of the shareholders

equity.

Following Deliberation:

The General Assembly resolved to the
continuation of the activity of the Company
though the Company’s losses exceeded 50% of
the value of the shareholders equity.

The resolution was approved by 2.894.473.424
shares representing 99.99 % of the present and
leplcsentcd in the meeting and was opposed by
t‘M hamed Sabry holder of 1,002 share
ly Eldin holder of 12,000 share
(15,
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Global Telacoir

The Extraordinary General Assembly further
resolved to delegate Mr. Ashraf Hassan Zaki
Elibrachy, Mr.  Mostafa  Mohamed  Gaber
Mohamed Elshafei. Mr. Amr Youssel Ibrahim
Amr, Mr. Mostafa Said Aly Mohamed, Mr.
Ahmed Essam Mohamed lbrahim and Mr., Hatem
Hassan Tolba Mohamed severally (o undertake
all  procedures including any amendments
required to have these minutes ratified by the
competent authorities including the Financial
regulatory  Authority and the Commercial
Chamber, the Egyptian exchange stock, Mist For
Central Clearing Depository and registry.

In conclusion of the meeting, the Chairman of the
meeting thanked all attendees, and the meeting
wound up at 4:20 pm.

Chairman of the meeting
Mr. Vincenzo Nesci
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Secretary of the Meeting
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