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Minutes of the Ordinary General Assembly
Meeting of ElSewedy Electric S.A.E
Convened on Thursday 18/4/2024
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Based on the invitation by Mr. Sadiq Ahmed Sadiq Elsewedy - Chairman of
the Board of Directors - to the shareholders of the company, the General
Authority for Investment and Free Zones, the General Authority for
Financial Regulatory Authority, and the company’s financial auditor, and
with reference to the invitations which have been posted in the official
gazette, the ordinary general assembly of the company’s shareholders
convened at 2:30 pm in the afternoon of Thursday dated 18/4/2024 on at
the company’s headquarters located at Plot 13C03 — CFC — New Cairo —
Cairo

The meeting was attended by the following board members: -:

- Mr. Sadek Ahmed Sadek Elsewedy — Non-executive Chairman.

- Mr. Ahmed Ahmed Sadek Elsewedy — Managing Director — on behalf of
himself, and delegated on behalf of:
Mr. Mohamed Ahmed Sadek Elsewedy - Board Member.

- Mr. Amr Mohamed Ahmed Labib — Board Member.

- Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non executive Board
Member

- Mr. Abdelrahman Ahmed Ahmed Sadek Elsewedy — Board Member.
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Shareholders

The attendance of the shareholders of the assembly is as contained in the
statement of shareholders attendance sheet of the ordinary general
assembly meeting.
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Financial Auditor

The meeting was attended by Mr. Mohamed Tarek Moustafa Nagy, Financial
auditor and partner at KPMG Hazem Hassan & Partners, the company's
auditor.
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Governmental Authorities.

No representative attended on behalf of General Authority for
Investment and Free Zones (“GAFI") or the Financial Regulatory
Authority ("FRA").
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The meeting was presided by Mr. Sadiq Ahmed Sadik ElSewedy -
Chairman of the Board of Directors - and he proposed the nomination of
Mr. Ahmed Zedan Hassanein to act as secretary of the meeting - Mr. Hani
Othman Hassan and Mr. Ali Hamid Ali - as vote collectors.
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The attendees have unanimously approved such appointment.
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In implementation of Article (106) of the Companies Law promulgated by
Law No. 159 of 1981, the Auditor verified the validity of the invitation
procedures, as he clarified that the total shares of the company’s capital are
2,170,777,876 shares, and a number of 1,422,160 shares have been
excluded, representing unallocated ESOP shares. As well as excluding
30,000,000 shares representing treasury shares for the purpose of
calculating the attendance quorum, therefore, the total number of shares in
the company'’s capital that have the right to attend the assembly meeting -
after the exclusion in accordance with the above - is 2,139,355,716 shares.
Mr. Chairman, alongside the vote collectors, reviewed the attendance sheets
of the shareholders for the assembly meeting, and it was found that the total
number of shares present the number of shares represented at the meeting
are 1,711,101,958 shares, meaning that the attendance rate is approximately
79.98%, of which around 1,693,296,426 have attended using the E-Magles
electronic application at a rate of 79.15%, and a total of 17,805,532 shares
have physically attended in the company’s headquarters at a rate of 0.83%
of the total shares of the company’s capital that have the right to attend the
assembly meeting. Thus, the meeting had met the legal conditions
necessary for its validity.
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Mr. Chairman of the meeting announced the validity, and legality of the
meeting, and welcomed the attendees, then invited the assembly to discuss
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First Clause:
Considering the company’s Board of Directors’ report on the company’s
activity during the financial year ending on 31/12/2023.
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In accordance with the assembly agenda, the President of the meeting
explained that the Board of Directors’ report on the company’s activity during
the financial year ending on 31/12/2023 was published in two daily
newspapers, attaching the company’s financial statements in accordance
with the provisions of the law, and inquired whether the shareholders have
any inquiries regarding the Board of Directors’ report.
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The decision to ratify the report of the company’s Board of Directors was
presented to the shareholders for a vote, and in light of the results of the
vote, which resulted as follows:
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And in light of the voting, it was decided as follows:
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First Resolution

The Assembly decided, by a majority vote of 99.99% of the sharehoiders
present and represented at the meeting, to approve the ratification of the
Board of Directors’ report on the company’s activity during the fiscal year
ending on 31/12/2023.
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Second Clause:

Considering the auditor's report on the company’s independent and
consolidated financial statements for the financial year ending on
31/12/2023.
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In accordance with the assembly’s agenda, it was discussed, and the
company’s auditor read his report on the company’'s independent and
consolidated financial statements for the financial year ending on
31/12/2023.
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The decision to ratify the report of the company’s Board of Directors was
presented to the shareholders for a vote, and in light of the results of the
vote, which resulted as follows:

Votes For 1,711,050,303 Shares
Votes Against Shares
Votes Abstaining 51,655 Shares
Total Attending Shares 1,711,101,958 Shares

And in light of the voting, it was decided as follows:
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Second Resolution

The Assembly decided, by a majority vote of 99.99% of the shareholders
present and represented at the meeting, to approve the ratification of the
Board of Directors’ report on the company’s activity during the fiscal year
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Considering ratifying the company’s independent and consolidated financial
istatements for the fiscal year ending on 31/12/2023.
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In accordance with the assembly’s agenda, it was discussed, and the
Chairman of the meeting highlighted that the company’s independent and
consolidated financial statements for the financial year ending on 31/12/2023
had been published twice in two daily newspapers in accordance with the
provisions of the law.
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The decision to ratify the company’s independent and consolidated financial
tatements for the fiscal year ending on 31/12/2023 was presented to the

Ehareholders for a vote, and in light of the results of the vote, which resulted
s follows:
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Third Resolution

The Assembly decided, by majority vote of 99.99% of the shareholders present

nd represented at the meeting, to approve the approval of the company's
independent and consolidated financial statements for the fiscal year ending
on 31/12/2023.
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Fourth Clause:
Considering the governance report for the period ending 31/12/2023.
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in accordance with the assembly's agenda, it was discussed, and the
Chairman of the meeting presented the governance report for the financial
year ending on 31/12/2023 to the shareholders. Mr. Chairman explained that
he governance report for the financial year ending on 31/12/2023 had been
ublished in two daily newspapers accompanying the company’s financial
tatements in accordance with the provisions of the law.

he decision to ratify the governance report was presented to the
hareholders for a vote, and in light of the results of the vote, the Assembly
ook the following decision:

Votes For 1,711,050,303 Shares
Votes Against Shares
Votes Abstaining 51,655 Shares
Total Attending Shares 1,711,101,958 Shares

IAnd in light of the voting, it was decided as follows:

oty ol 8 Em 4 Jolll 5 Jlee T Jpams 105 o Le s

o Lgtidl AL Gl ge Al S e plaadl

PRI P PLOIWUION IE PRTSHVIRU R S I B A VARVAR

OB B YOXT/VY/TY b dgial ALl Al e RS palt 5

0538 Sy T 5 A 50 Al 05 38 (o

Oparladl S3ll e A& pall B Sl il i (= e 5 85
1] A il Al oy seall

333 gall Pg.u‘Y\ e

381 galt e agu¥l 22e

Gy gailt e Az tiaall N.un.\.ﬂ Qe
3 alall a2 el

VLYNY, 000,y

o\,‘\oo

Y,V1Y,) ¢),40A

Ml 1 Ll 38T oy gl A ) g La 5 pum

Fourth Resolution

The Assembly decided, by majority votes of 99.99% of the shareholders
present and represented at the meeting, to approve the ratification of the
lgovernance report for the financial year ending on 31/12/2023.
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Fifth Clause:
Considering the Board of Directors’ proposal regarding the dividend
distribution project for the year 2023.
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In accordance with the assembly’s agenda, it was discussed, and the
Chairman of the meeting presented the Board of Directors’ proposal
regarding dividend distributions for the financial year ending on December
31, 2023, according to the following:
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Statement Egyptian Pound & aa Axia Ok

Net profits for the fiscal year 2,350,297,564 Y,Yo.,v4v,01¢ gl AL Al b Ji e
ending December 31, 2023 - ’ . LPY
Retained earnings from the 5.334.305,264 = )"_‘“" o
previous year 0,Yv¢,Y0,¥¢ C,._\Lu.\“ ‘;L:.“L"mn_}.a.xu CL.'J‘_

Distributable profits 7,567,087,950 V,01Y, AV,40. 2o Al Al ~ L)Y
Distributed as follows: O L | PG [ P
Cash distributions to shareholders 167,736,056 YIV,YT, 00 LN 5 el s
of 50 Egyptian piasters per share Y R,AVY AGA 5% ol el L i

(only forty Egyptian piasters per
share) after excluding treasury
shares (30,000,000 shares) and
ESOP shares (1,422,160 shares)

Retained earnings carried forward 6,329,674,036
to the following year
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The decision to ratify the dividend distribution list for the fiscal year ending
on 3112/2023 was presented to the shareholders for a vote, and in light of
the results of the vote, which resulted as follows:

AL Al e 2L Y1 ) Aall e il )8 (e &5 S
Cagiil Ay oy peail] Cpanlisall B3l e YOXY/VY/FY Dyt

tea] i
Votes For 171,050,303 Shares AAARFTEIPRA Al gall pgus) 2o
Votes Against Shares S G gall pe agu¥) 23e
Votes Abstaining 51,655 Shares 03),100 Cy il (e Aniiaal) agul 220
Y,YYY,Y ) ,80A 3 yalall N1 aae | laald
Total Attending Shares | 1.711,101,958 Shares 2 il oles
And in light of the voting, it was decided as follows: A Aandl 235y pual) Aa A} Bl La g gt A
L) ousi ET Y o gl 1) Sl
Chairman Auditor Vote Collectors Secretary
%& v Q\\‘ y >0
. s Ko NN
Ly

Plot No. 13C03, CFC, 5th Settlement, P.O.Box 3, New Cairo 11853, Cairo - Egypt.

Tel.: (+202) 275 99 700 « Fax: (+202) 275 99 731 - E-mail: info@elsewady com

www.elsewedyelectric.com




ELSEWEDY
ELECTRIC

T ——————

Fifth Resolution
The Assembly decided, by majority vote of 99.99% of the shareholders
present and represented at the meeting, to approve the approval of the
dividend distribution list for the fiscal year ending on 31/12/2023 according to
the following:

ualdd) ) 3
cnadbudl Boball Glgeal e % 99,38 Apdely Lpeall oy B
Lai o el e &8l plaia¥l B cpliedly o palall
b L T Y v/ Y/ gl L Al e 2L Y ) A

of 50 Egyptian piasters per share
(only forty Egyptian piasters per
share) after excluding treasury
shares (30,000,000 shares) and

Statement Egyptian Pound Saa dgia Fa

Net profits for the fiscal year 2,350,297,564 Y,¥o.,v4Y,01¢ Tl AL Gl oLl il
ending December 31, 2023 ) i T ) 19
Retained earnings from the 5.334.305,264 = M o
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Distributable profits 7,567,087,950 Y,01Y, AV, 40, a5l A LY
Distributed as follows: O | P O
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Consider approving the compensation contracts concluded during the fiscal
year ending on 31/12/2023 and authorizing the company’s Board of Directors
fto sign compensation contracts with the company’s shareholders or members
of the Board of Directors that are concluded during the fiscal year ending on
31/12/2024.

ESOP shares (1,422,160 shares) Y5 momm © :) i_uJJ ?4'“"
Retained earnings carried forward 6,329,674,036 VEYY 1) LG agual g (age
to the following year (pe
1,YY4,1VE, T alall syl 8 sl LY

‘éjl:dl

Sixth Clause: bl Al

b Ll Al Auadl VA i B A ol S gie Slded A kil
asie e el & AN Byl paae pamgdiy YYT/VY/TY
Tl s o8 2 5 IY) adae plime g A0 ablase g Buin glae

XOYENY/TY e Al

In accordance with the assembly’s agenda, it was discussed, as the Chairman
of the meeting explained that no compensation contracts were concluded
during the financial year ending on 31/12/2023, and the proposal is to renew
the authorization of the Board of Directors to conclude compensation
contracts with the company’s shareholders or members of the Board of
Directors.

The decision was presented to the shareholders for a vote, the result of which
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Votes For 1,704,606,376
Votes Against 2,249,874
Votes Abstaining 4,245,708
Total Attending Shares 1,711,101,958
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in light of the results of the vote, the Assembly took the following decision:
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Sixth Resolution

The Assembly was informed that no compensation contracts were concluded
during the fiscal year ending on 31/12/2023. The Assembly also decided, by a
ajority of 99.62% of the votes of the shareholders present and represented at

e meeting, to approve authorizing the Board of Directors to conclude
ompensation contracts between the company and its shareholders or a
ember of the Board of Directors. Its departments or one of their subsidiaries
shareholders - members of the board of directors) or its subsidiaries during
the fiscal year ending on 31/12/2024, taking into account the commitment of|
the member of the board of directors to whom the compensation contract
relates or the representative of the shareholder to whom the compensation
contract relates not to participate in voting on Council decisions regarding
this contract.
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|Seventh Clause:

Consider approving the decisions of the minutes of the boards of directors
held during the year 2023 until the date of the assembly.
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In accordance with the assembly’s agenda, it was discussed, and the
Chairman of the meeting explained that the minutes of the company’s board of
directors meetings and the decisions resulting from them are disclosed and
published on the Egyptian Stock Exchange website in accordance with the
rules of listing on the stock exchange.

The decision to approve the decisions of the minutes of the boards of
directors held up to the date of the assembly was presented to the
ishareholders for a vote, the result of which was as follows:
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Votes For 1,706,856,250
Votes Against _
Votes Abstaining 4,245,708
Total Attending Shares 1,711,101,958
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[in light of the results of the vote, the Assembly took the following decision:
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Seventh Resolution

The Assembly decided, by a majority of 99.75% of the votes of the
lshareholders present and represented at the meeting, to approve the
decisions of the minutes of the Board of Directors held during the year 2023
until the date of the Assembly.
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Eighth Clause:
Considering the release of the Chairman of the Board of Directors and the

Board members from liability for their actions in the company during the fiscal
year ending on 12/31/2023.
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In accordance with the assembly’s agenda, the decision was presented to the
}shareholders for a vote, the result of which was:
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\otes For 165,692,221
\otes Against 2,083,472
Voles Abstaining 51,655

The total number of atlending | 167,827,348
shares that have voting rights
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In light of the results of the vote, the Assembly took the following decision:
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Eighth Resolution

The Assembly decided, by a majority of 98.73% of the votes of the
hareholders present and represented at the meeting, to agree to discharge
he Chairman and members of the Board of Directors from liability for
verything related to their management of the company during the financial
lyear ending on 31/12/2023.
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Ninth Clause:
Considering determining attendance allowances and transportation expenses
for members of the Board of Directors for the fiscal year ending on 12/31/2024.
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In accordance with the assembly’s agenda, it was discussed, and the
hairman of the meeting explained that Article 88 of the Joint Stock
Companies Law gave the ordinary general assembly of the company the
uthority to determine the attendance and transportation allowances for the
embers of the Board of Directors, and the proposal is to determine an
mount of 20,000 US dollars (only twenty thousand US dollars) for each non-
hareholder and non-executive member of the Board of Directors only for the
fiscal year ending on 31/12/2024.
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According to what was stated in the agenda, The decision was presented to
the shareholders for a vote, the result of which was:
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In light of the results of the vote, the Assembly took the following decision:
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Ninth Resolution

The Assembly decided, by a majority of 99.75% of the votes of the
hareholders present and represented at the meeting, to agree to determine
he amount and capacity of 20,000 US dollars (twenty thousand US dollars
nly) as attendance and transportation allowances for each non-shareholder
nd non-executive member of the Board of Directors only for the fiscal year
nding on 31/12/2024.
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Tenth Clause:

Consider renewing the appointment of the auditor and determining his fees for
ithe fiscal year ending on 12/31/2024.

According to what was stated in the agenda, it was discussed and the
decision was presented to the shareholders for a vote, the result of which was
ras follows:
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Votes For
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1,706,856.250
Votes Against B S—
Votes Abstaining
Total Attending Shares

4.245.708
1,711,101,058
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In light of the results of the vote, the Assembly took the following decision:
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Tenth Resolution

he Assembly decided, by a majority of 99.75% of the votes of the
hareholders present and represented at the meeting, to approve the renewal
f the appointment of Mr. Mohamed Tariq Mustafa Naji, the chartered
ccountant and executive partner at KPMG Hazem Hassan, as auditor of the
ompany's accounts for the financial year ending on December 31, 2024, and
o authorize the Board of Directors to determine His fees for reviewing the
financial statements for the fiscal year ending on December 31, 2024 are a
maximum of 600,000 Egyptian pounds (only six hundred thousand Egyptian
pounds).
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Eleventh Clause:

Consider approving the donations made during the fiscal year ending on
December 31, 2023 and authorizing the company’s Board of Directors to
donate and spend on aspects of the company’s social responsibility during
the fiscal year ending on December 31, 2024.
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According to what was stated in the agenda, it was discussed, as the
Chairman of the meeting explained that the Ordinary General Assembly of the
company held on 10/4/2023 authorized the Board of Directors to make a
donation during the fiscal year ending on December 31, 2023 within the
lamount of 250 million Egyptian pounds {one hundred Fifty million Egyptian
pounds) and that an amount of 39,007,548 Egyptian pounds has been donated
(only Thirty-nine million seven thousand five hundred and forty-eight pounds)
and that the Board of Directors’ proposal is that donations for the fiscal year
lending on 12/31/2024 be within the amount of 250 million Egyptian pounds.
(Only two hundred and fifty million Egyptian pounds).
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The decision was presented to the shareholders for a vote, the result of which
was:
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Votes For 1,706,856,250
Votes Against ——
Votes Abstaining 4,245,708
Total Attending Shares 1,711,101,958
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in light of the results of the vote, the Assembly took the following decision:
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Eleventh Resolution

The Assembly decided, by a majority of 99.75% of the votes of the
hareholders present and represented at the meeting, to approve the

Elonations made during the fiscal year ending on December 31, 2023,
mounting to 39,007,548 Egyptian pounds has been donated (only Thirty-nine

million seven thousand five hundred and forty-eight pounds)

and that the Board of Directors’ proposal is that donations for the fiscal year

lending on 12/31/2024 be within the amount of 250 million Egyptian pounds.

(Only two hundred and fifty million Egyptian pounds).
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Twelvth Clause: Consider restructuring the Board of Directors for a new
three-year session in light of the end of the current session of the Board of
Directors.

The Chairman of the assembly explained that the proposition to the Assembly is
to reconstitute the Board of Directors so that the number of members of the
Board of Directors is (10) members, while keeping the rights awarded to the
members in the company’s commercial registry as is. Ten (10) candidates
applied for candidacy for membership in the Board of Directors, and they are the
same members as the composition of the current Board of Directors. The
election of the candidates was conducted by cumulative voting system and by
using anonymous ballot cards, the election, after review by the vote collectors
and the Auditor, resuited in the winning of the following candidates for
membership in the Board of Directors, being as follows:
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Candidates’ Names Votes Won
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Mr. Ahmed Ahmed Sadek
Elsewedy — Managing Director

1,769,208,973
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Mr. Sadek Ahmed Sadek
Elsewedy - Non Executive
Chairman of the Board of Directors

1,690,912,703
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Mr. Mohamed Ahmed Sadek 1,690,912,703

1,19+,3Y,V. 7
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Elsewedy — Board Member 3ol Lulae gaiac
Mr. Amr Mohamed Ahmed Labib - 1,690,912,703 1,79,4 Y,V Y el deae g e /3l
Board Member 3} Qalsse guzae

Mr. Ahmed Saad Eldin Abdo Abo 1,690,912,703
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Hendeya — Part Time Board EJ’:“‘ i 5 pulae geme
Member
Mrs. Azza Ahmed  Sadek 1,690,912,703 1,194,3VY,Y Y Sugadl Gilia deal o je Byl
Elsewedy — Board Member 3} alae guimc
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Mr/ Sherif Samy Ebadah Youssef -

1,690,912,703
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Board Member Bl Qe e
Mr. Abdelrahman Ahmed Ahmed 1,690,912,703 Y,M4.,4 Y,V Y 3lia daal deal Cpea )l aie/agdl
Sadek — Board Member 50} Ludas guac
Mr. Ahmed Sadek Ahmed Sadek — 1,690,912,703 1,194, Y,V. Y (33la deal Babia deat/awd)
Board Member 8a) Lulas guac
Mrs. Shahinaz Nabil Amin Fouda - 1,690,912,703 Y,14,80Y,V.Y 8398 (el Juo Sluabld /sl
Board Member 30} alaa guiac

In light of the results of the vote, the Assembly took the following decision:

Twelvth

lyear term as follows:

Resolution

The Assembly decided to reconstitute the Board of Directors for a new three-
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Board Members Title diall 30 alaa sl
Mr. Ahmed Ahmed Sadek Eisewedy Managing Director il gucanll @ guall Balia daat daat /apall
Mr. Sadek Ahmed Sadek Elsewedy Non Executive Chairman of the Board Xl 5 la) Galaa i) sl Galia daal Balaa /ol
of Directors
Mr. Mohamed Ahmed Sadek Elsewedy Board Member 30} (ulae guac u gl @la Seal teaa /audl
Mr. Amr Mohamed Ahmed Labib Board Member 3ol Lulae guae Cunl dead desa g yee /ol

Mr. Ahmed Saad Eldin Abdo Abo
Hendeya

Part Time Board Member
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Mrs. Azza Ahmed Sadek Elsewedy Board Member Bk} Galae guzac gl (33ba deal o o Al
Mr/ Sherif Samy Ebadah Youssef Board Member 5ol Lulae guac g 03be el iy i /)
Mr. Abdelrahrgag ll\(hmed Ahmed Board Member k) ulaa gume (3l 2eat 2aad as it e /ol

adel
Mr. Ahmed Sadek Ahmed Sadek Board Member 3l Lulaa guae (3abia deal (3abia daad/auull
Mrs. Shahinaz Nabil Amin Fouda Board Member 5ol Gudaa guzae 33 g8 Oaed Ju el Aoy

While keeping all rights awarded in the

commercial registry as is.
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he Assembly also decided, by unanimous vote of the shareholders present

nd those represented at the meeting, to approve the authorization of each of:.

li Hamid Ali, Hamed Mohamed Mohammed, Ahmed Salah Abd El Ghany
Elshamy, Ahmed Mabrouk Mohammed Mabrouk, Yehia Medhat Galal, Mostafa
Osama Mostafa- Ahmed Moataz Ahmed Sheir, Ahmed Mohammed Hamed Al
Hassan, Karim Mahdi Besheir Mohammed and Mahmoud Mohammed Ahmed,
Bassem Sobhi El-Adl - Mohamed Mahmoud Saleh (individually or jointly) in
carrying out the procedures for approving the minutes of the Ordinary General
IAssembly meeting, including signing on behalf of the company before the
General Authority for Investment and Free Zones, the General Authority for
Financial Supervision, the Commercial Registry Administration, the Real
Estate Registration and Documentation Offices, the Egyptian Chambers of
Industries, the Egyptian Stock Exchange, and the Company. Misr Clearing,
Deposit and Central Registry and any other governmental body before which a
lsignature is required to implement the decisions stated in the minutes of the
Ordinary General Assembly meeting and to note them in the commercial
registry.
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Upon completion of consideration of the agenda items and the previous decisions made,
the meeting was adjourned accordingly, at three o'clock on the same day
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I, Sadek Ahmed Sadek ElSewedy- hereby declare as the Chairman of the
meeting having full legal responsibility for the validity of all that is included in
these minutes of meeting, whether in data, information, and convening
procedures and this will erga omnes third parties, shareholders and partners,
The Free Zones Authority. | also acknowledge, in my capacity as Chairman of
the meeting, that | am fully legally responsible for the accuracy of the data,
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cts and procedures contained in these minutes before third parties,
hareholders or partners in the company and the General Authority for Jadl ghliall g
Investment and Free Zones.
glaiall iy
Chairman
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Minutes of the Extraordinary General Assembly
Meeting of ElSewedy Electric S.A.E
Convened on Thursday 18/4/2024

gladal juasa
& AGY (o gaul) AS Al Aatal) 6 dalad) dmanll
(81 gal) Gusadd) o g dliall (A pan dadlisa 4S 1)

Y YE/8/) A

Based on invitation by Mr, Mr. Sadiq Ahmed Sadiq Elsewedy -
Chairman of the Board of Directors - to the shareholders of the
company, the General Authority for Investment and Free Zones, the
General Authority for Financial Regulatory Authority, and the
company’s financial auditor, and based on the invitational board of
directors’ invitation dated 22/6/2023, and with reference to the
invitations posted in the official gazette, the extraordinary general
assembly of the company’s shareholders met at 3:30 pm in the
afternoon of Thursday dated 18/4/2024 on at the company’s
headquarters located at Plot 13C03 — CFC — New Cairo — Cairo.
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The meeting was attended by:
- Mr. Sadek Ahmed Sadek Elsewedy — Non-executive Chairman.

- Mr. Ahmed Ahmed Sadek Elsewedy — Managing Director —on
behalf of himself, and delegated on behalf of:
Mr. Mohamed Ahmed Sadek Elsewedy — Board Member.
Mr. Amr Mohamed Ahmed Labib — Board Member.

- Mr. Ahmed Saad Eldin Abdo Abo Hendeya — non-executive
Board Member

Mr. Abdelrahman Abmed Ahmed Sadek Elsewedy — Board
Member.
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Shareholders

Attendance sheet of shareholders attending the assembly is as
contained in the list of shareholders attending the extraordinary
general assembly meeting.
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Financial Auditor
The meeting was attended by Mr. Mohamed Tarek Moustafa Nagy,
Financial auditor and partner at KPMG Hazem Hassan & Partners, the
company’s auditor.
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Governmental Authorities

No representatives attended on behalf of the General Authority for
Investment and Free Zones (“GAFI”) or the Financial Regulatory
Authority (“FRA”).

4 gSal) cilgal)
soall Ghlially Jleiud Aaball Riggl) Jiaa puimngal -
L A6, dalal) dggll Jiaa puimnyal -

The meeting was presided by Mr. Sadiq Ahmed Sadik ElSewedy -
Chairman of the Board of Directors - and he nominated Mr. Ahmed
Zedan Hassanein to act as secretary of the meeting - Mr. Hani Othman
Hassan and Mr. Ali Hamid Ali - as vote collectors.
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the attendees have unanimously approved such appointment.
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In implementation of Article (106) of the Companies Law
promulgated by Law No. 159 of 1981, the Auditor verified the validity
of the invitation procedures, as he clarified that the total shares of the
company’s capital are 2,170,777,876 shares, and a number of
1,422,160 shares have been excluded, representing unallocated ESOP
shares, as well as excluding 30,000,000 shares representing treasury
shares for the purpose of calculating the attendance quorum.
Therefore, the total number of shares in the company’s capital that
have the right to attend the assembly meeting - after exclusion in
accordance with the above - is 2,139,355,716 shares. Mr. Chairman,
in conjunction with the vote collectors, reviewed the attendance sheets
of the shareholders for the assembly meeting, and it was found that the
total number of shares present the number of shares represented at the
meeting are 1,693,301,447 shares, meaning that the attendance rate is
approximately 79.15%, out of the total shares of the company’s capital
that have the right to attend the assembly meeting, of which
1,693,296,426 shares have attended electronically using the E-magles
application, and another 5,021 shares have physically attended at the
company’s headquarters of which have the legal right to attend. Thus,
the meeting has met the legal conditions necessary for its validity.
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Mr. Chairman of the meeting announced the validity, and legality of
the meeting, and Mr. Chairman welcomed the attendees, then invited
the assembly to discuss the agenda.
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In accordance with the assembly’s agenda, the Chairman of the
meeting explained that the proposal to the assembly is to reduce the
issued capital of the company from 2,170,777,876 shares (Two
Billion, One Hundred and Seventy Million, Seven Hundred Seventy
Seven Thousand, Eight Hundred and Seventy Six shares) to the
amount of EGP 2,140,777,876 (Two Billion, One Hundred and Forty,
Seven Hundred Seventy Seven Thousand, Eight Hundred and Seventy
Six Egyptian Pounds Only) by executing treasury shares amounting to
30,000,000 shares each valued at EGP 1 (One Egyptian Pound)
accumulating to EGP 30,000,000 (Thirty Million Egyptian Pounds)
which have been bought dating (DD,MM,YY) 6/7/2022, 7/7/2022,
17/7/2022, 18/7/2022, 19/7/2022, 21/7/2022, 24/7/2022, 25/7/2022,
26/7/2022, 28/7/2022, 31/7/2022, 1/8/2022, 2/8/2022, 8/8/2022,
9/8/2022, 10/8/2022, 11/8/2022, 14/8/2022, 2/10/2022, 4/10/2022,
16/10/2022, 17/10/2022, 19/10/2022, 26/10/2022, 31/10/2022,
respectively, due to the expiration of the company’s retention period
for treasury shares, those shares will be executed in accordance with
the provisions of the Law and the company’s bylaws and in
accordance with the rules of listing and the registration and delisting
of securities listed on the Egyptian Stock Exchange, and such is in
light of the explanations provided in the disclosure report provided in
accordance with Article (48) of the listing rules on the Egyptian Stock
Exchange regarding reducing the company’s issued capital by the
value of the treasury shares owned by the company, as follows:

-The increase in the rate of revenue on the company’s earnings per
share as a result of the decrease in the number of company’s shares
on which dividends are scheduled to be distributed when a decision
is made to distribute dividends.

-Due to the expiration of the company’s holding period of treasury
shares.
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The decision has been presented to the shareholders to vote and its
result is:
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First Resolution

The assembly has decided, by a majority vote of 99.99% of the votes
of the shareholders present and represented in the assembly, to
approve the reduction of company’s issued share capital by executing
the treasury shares owned by the company due to the expiration of the
company’s retention period for treasury shares which amount to
30,000,000 shares (Thirty Million Shares) valued at share value of
EGP 30,000,000 (Thirty Million Egyptian Pounds) in order for the
company’s issued share capital after such reduction to become EGP
2,140,777,876 (Two Billion, One Hundred and Forty Million, Seven
Hundred Seventy-Seven Thousand, Eight Hundred and Seventy Six
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Egyptian Pounds). (s
Second Clause: 1A ai)

The consideration of amending articles (6. 7) of the articles of
association of the Company.

In accordance with the assembly’s agenda, the Chairman of the
meeting explained that upon the assembly’s decision to reduce the
issued share capital of the company and such shall in compliance with
the law require modifying articles (6, 7) of the articles of association
of the company.
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In light of the voting results, it was decided as follows:
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Second Resolution

The assembly has decided, by a majority vote of 99.99 of the votes of
the shareholders present and represented in the assembly, to approve
the amending articles (6, 7) of the articles of association of the
company as follows:
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Article (6) before amendment

The company's authorized capital is set at 5 billion Egyptian pounds
(Five Billion Egyptian Pounds), and the company's issued capital is
set at EGP 2,170,777,876 (Two Billion, One Hundred and Seventy
Million, Seven Hundred Seventy-Seven Thousand, Eight Hundred
and Seventy-Six Egyptian Pounds) distributed on 2,170,777,876
shares (Two Billion, One Hundred and Seventy Million, Seven
Hundred Seventy-Seven Thousand, Eight Hundred and Seventy-Six
Shares), each share valued at EGP 1 (One Egyptian Pound).

Article (6) after amendment

The company's authorized capital is set at 5 billion Egyptian pounds
(Five Billion Egyptian Pounds), and the company's issued capital is
set at EGP 2,140,777,876 (Two Billion, One Hundred and Forty
Million, Seven Hundred Seventy-Seven Thousand, Eight Hundred
and Seventy Six Egyptian Pounds) distributed on 2,140,777,876
shares (Two Billion, One Hundred and Forty Million, Seven Hundred
Seventy-Seven Thousand, Eight Hundred and Seventy Six Shares),
each share valued at EGP 1 (One Egyptian Pound).
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Article (7) before amendment

The company's issued capital consists of 2,170,777,876 shares (Two
Billion, One Hundred and Seventy Million, Seven Hundred Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Egyptian Pounds).
Subscription to the capital is made as follows:
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The issued capital of the company before the reduction amounted to
2,184,180,000 Egyptian pounds (Two Billion, One Hundred and
Eighty-Four Million, One Hundred and Eighty Thousand Egyptian
Pounds) fully paid according to the notation in the commercial
registry. The issued capital of the company was reduced by executing
treasury shares owned by the company, which amounted to
13,402,124, Shares (Thirteen Million, Four Hundred and Two
Thousand, One Hundred and Twenty-Four Shares) with a nominal
value of 13,402,124 shares (Thirteen Million, Four Hundred and Two
Thousand, One Hundred and Twenty-Four Shares) so that the issued
capital of the company after the reduction becomes 2,170,777,876
EGP (Two Billion, One Hundred and Seventy Million, Seven
Hundred and Seventy-Seven Thousand, Eight Hundred And Seventy-
Six Egyptian Pounds) and the company’s capital has been fully paid
according to the notation in the commercial registry.
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The company's issued capital consists of 2,140,777,876 shares (Two
Billion, One Hundred and Forty Million, Seven Hundred and Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Shares).

Article (7) after amendment
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The issued capital of the company before the reduction amounted to
2,170,777,876 Egyptian pounds (Two Billion One Hundred, Seventy
Million Seven Hundred and Seventy-Seven Thousand, Eight Hundred
and Seventy-Six Thousand Egyptian Pounds) fully paid according to
notation in the commercial registry. The issued capital of the company
was reduced by executing treasury shares owned by the company
amounting to the number of shares is 30,000,000 shares (thirty million
shares) with a nominal value of 30,000,000 EGP (thirty million
Egyptian pounds). The issued capital of the company after the
reduction becomes 2,140,777,876 EGP (Two Billion, One Hundred
and Forty Million, Seven Hundred and Seventy-Seven Thousand,
Eight Hundred and Seventy-Six Egyptian Pounds). The entire capital
has been paid. The entire company is registered in the commercial

registry.

o_).\§ c.“.\]\‘, ua_.}i;'l.“ d.\§ 3\5)31] J.LA.A.“ dh\.“ uai_)}
UJMJLLAJJQLLJE\)@H‘\:UA Yy 1V, YYY,AVY
Crgmams s Aas 5 Alaaly il ) g s Argusy Alanpuns O ke
Eaam é.ll_,d\{ A< ,dll A< 5as A3a pel ahe) @k
WY‘W(*&O).%LO}SM)?HT""',"'
U“‘)@‘aﬁ"(gsw%OJﬂl"OJSm')ﬁr"'"""
?_;T,\iu,VVV,AVW ua_._\i;.‘\“.\a..l&SJ.&u J.\ma.“ dbz.“
Oy Aaga g Alensng Osale Gsmly Ailey slle )
un‘)d‘éuéﬁ}(‘éw%u;uwjajujaﬁww_sd‘

il Jandh 83l s g JalSIL A< 30 Jle

The Assembly also decided, by unanimous vote of the shareholders
present and those represented at the meeting, to approve the
authorization of each of Ali Hamid Ali, Hamed Mohamed
Mohammed, Ahmed Salah Abd El Ghany Elshamy, Ahmed Mabrouk
Mohammed Mabrouk, Yehia Medhat Galal, Mostafa Osama Mostafa-
Ahmed Moataz Ahmed Sheir, Ahmed Mohammed Hamed Ali
Hassan, Karim Mahdi Besheir Mohammed and Mahmoud
Mohammed Ahmed, Bassem Sobhi EI-Adl - Mohamed Mahmoud
Saleh (individually or jointly) in carrying out the procedures for
approving the minutes of the extra ordinary General Assembly
meeting, including signing on behalf of the company before the
General Authority for Investment and Free Zones, the General
Authority for Financial Supervision, the Commercial Registry
Administration and signing on the amendment contract of articles 6-7
of the articles of association before the commercial registry and its
notarization before the notary public, the Real Estate Registration and
Documentation Offices, the Egyptian Chambers of Industries, the
Egyptian Stock Exchange, and the Company. Misr Clearing, Deposit
and Central Registry and any other governmental body before which
a signature is required to implement the decisions stated in the minutes
of the extra ordinary General Assembly meeting and to note them in
the commercial registry
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Upon completion of consideration of the agenda items and taking of
the previous decisions, the meeting was adjourned accordingly, as it
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I, Sadek AHmed Sadek ElSewedy- hereby declare as the Chairman of the meeting having
full legal responsibility for the validity of all that is included in this minute from data,
incidents and convening procedures and this will erga omnes third parties, shareholders
and partners, The Free Zones Authority. [ also acknowledge, in my capacity as Chairman
of the meeting, that I am fully legally responsible for the accuracy of the data, facts and
procedures contained in these minutes before third parties, shareholders or partners in
the company and the General Authority for Investment and Free Zones.
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