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PRESS RELEASE 

Misr El-Gedida Housing and Development Company 

Cairo – 25 June 2026 

Dr. Eng. Sameh El-Sayed, Managing Director and Chief Executive Officer of                                                         

Misr El-Gedida Housing and Development Company, announced the completion of the designs for 

an integrated entertainment, commercial, and hospitality destination in New Heliopolis City, 

spanning an area of 75 feddans. 

He explained that the project will feature a wide range of activities and services, including an 

amusement park, a restaurants and cafés district, a celebration plaza with a dancing fountain, 

exhibition halls and administrative offices, event and banquet halls, an open-air events venue, a hotel 

and various dining facilities, a banking and financial services zone, a mosque, a shopping mall and 

retail outlets, a hypermarket, in addition to landscaped green areas, water features, and parking 

facilities. The development is designed to serve as a comprehensive destination for the residents and 

visitors of New Heliopolis City. The estimated investment cost of the project is approximately EGP 5 

billion. 

Dr. El-Sayed also indicated that the Company is close to reaching an agreement with a real estate 

development company to develop a 25-feddan land plot located on the Suez Road, adjacent to the 

Company's existing partnership project with G Development. He expects the contractual procedures 

to be finalized during the coming period. 

Furthermore, he revealed that the Company is preparing to launch its project in Mansoura City, 

covering approximately 52,000 square meters, within the next two weeks. The final project designs 

have been completed in cooperation with Rawasy Company, paving the way for the commencement 

of implementation and marketing activities. He noted that the partnership agreement includes a 

guaranteed minimum revenue of approximately EGP 3.157 billion for Misr El-Gedida Housing and 

Development Company. 

Regarding the performance of the Company's existing partnerships, Dr. El-Sayed stated that total 

revenues generated from partnership projects since the beginning of 2026 through 30 May 2026 

reached approximately EGP 640 million. Meanwhile, cumulative revenues generated from 

partnership projects since the adoption of the land development partnership model in New Heliopolis 

have reached approximately EGP 4.5 billion. 

He added that total expected revenues from partnership projects alone by the end of 2026 are 

estimated at approximately EGP 3.07 billion, excluding revenues from direct sales and self-

development activities. He emphasized that the contracted developers bear all development and 

construction costs, with no financing or investment obligations on Misr El-Gedida Housing and 

Development Company. This model enhances the efficient utilization of the Company's assets and 

supports sustainable returns for shareholders. He further explained that revenues related to 
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guaranteed minimum returns are recognized at year-end, resulting in a more significant financial 

impact on the Company's year-end financial statements. 

Dr. El-Sayed also confirmed that the Company expects second-quarter net profit to increase by 

approximately 30% compared to the corresponding period of the previous year. In addition, the 

Company anticipates achieving net profits of around EGP 3.5 billion by the end of 2026, reflecting 

expected revenue growth and the positive contribution of returns generated from its projects. 

He further emphasized that the Company remains committed to executing its strategy aimed at 

maximizing returns from its extensive land bank and asset portfolio through expanding successful 

partnership models with leading real estate developers. This approach supports the urban 

development plans of New Heliopolis City while enhancing value creation for shareholders. 

End of Release 

 

 

 

   


