
   
 

 
 

ALDAR DELIVERS SOLID PERFORMANCE IN Q3 2018 

8% increase in Revenue to AED 1.5 billion 

Abu Dhabi, UAE, 15 November 2018: Aldar Properties PJSC (“Aldar”) has announced its financial results 

for Q3 2018 with an 8% year-on-year increase in revenue to AED 1.5 billion and steady year on year gross 

profit of AED 581 million reflecting the strength of its core business.  

Q3 2018 results 

• Growth of core business supported by recent asset acquisitions 

o Revenue up 8% to AED 1.5 billion  

o Gross profit steady at AED 581 million 

o Net operating income from recurring revenue asset portfolio up 6% on Q3 2017 to AED 381 

million supported by recent asset acquisitions 

o Asset management represents 66% of the Q3 2018 gross profit   

• Year to date development sales of AED 1.5 billion supported by sales at Al Ghadeer, Mamsha Al 

Saadiyat and West Yas 

• Net profit AED 420 of million 

Talal Al Dhiyebi, Chief Executive Officer, Aldar Properties commented: “Our financial results for the 

quarter reflect the solid performance of our two core businesses, with gross profit steady year on year. 

Our asset management business maintained strong occupancy in Q3, demonstrating resilience. We 

continued to uphold our reputation for delivery in our development business, with customer handovers 

at West Yas and Nareel Island. 

“Our business is structured to deliver long-term growth. Today, more than two thirds of our gross profit 

comes from the stable, mature assets held in Aldar Investments delivering consistent returns 

throughout the cycle. This is complemented by a development business that is expected to deliver over 

7,000 units from 2018 until 2021, providing a steady pipeline of contracted cash flows that will start 

contributing to Aldar’s 2018 dividend, in line with our stated dividend policy. 

“2018 has been a significant year for Aldar, with a series of strategic milestones announced which are 

further strengthening our business and expanding our focus to a wider range of destinations across Abu 

Dhabi, including Saadiyat Island. Recent Government initiatives including the AED 50 billion Ghadan 21 

programme, legislative changes encouraging longer term residency and ADNOC’s AED 486 billion capital 

investment plans will accelerate national development and support sustainable long-term growth. This 

gives us many reasons to be optimistic about the future of Abu Dhabi and Aldar Properties.” 

  



   
 

 
 

Q3 2018 Asset Management highlights 

• Steady occupancy at approximately 90% across retail, residential and commercial portfolios, 

ahead of wider Abu Dhabi market  

• Hospitality portfolio at 70% occupancy during Q3, in line with 2017 

• Net operating income up 6% to AED 381 million supported by recent asset additions and resilient 

performance across existing asset base  

• Aldar Academies appointed to manage and operate Al Rayana School in Al Falah area, bringing 

the total number of students to over 14,000 across Abu Dhabi and Al Ain.   

• Acquisition of the remaining 40% of property services company, Khidmah, better enabling Aldar 

to serve customers through the full integration of customer management  

Q3 2018 Development Management highlights 

• Year-to-date off-plan sales of AED 1.5 billion driven by sales at Al Ghadeer, Mamsha Al Saadiyat, 

and West Yas 

• Ongoing handover of plots at Nareel, Al Merief and West Yas 

• Meera on track for handover in Q4 2018 

• Construction of other projects under developments progressing well  

• Awarded AED 335 million contract for Al Ghadeer 

Business review 

In March, Aldar signed an MoU with Emaar to develop AED 30 billion of local and international projects. 

Discussions are ongoing to finalise the terms of the partnership and we look forward to providing further 

updates in 2019.   

In May, Aldar announced one of the largest real estate acquisitions in the UAE’s history, acquiring assets 

worth AED 3.7 billion from Abu Dhabi’s Tourism Development & Investment Company (TDIC), which 

completed on 30 June. The third quarter results reflect the first full quarter’s contribution of the acquired 

operating assets and two projects under construction, Mamsha and Jawaher. 

The launch of Aldar Investments in September marked the creation of the region’s largest diversified real 

estate investment company. Aldar Investments is structured to operate independently, which enables it 

to raise capital separately and pursue its own growth strategy.  

In September, Moody’s assigned a Baa1 rating to Aldar Investments – the region’s highest non-

government corporate credit rating, reflecting the high quality of the portfolio. Aldar Investments was 

then able to raise US$500 million through the successful issue of a new 7-year sukuk, demonstrating its 

ability to raise debt on better terms and lower the cost of capital to deliver superior returns to 

shareholders.  



   
 

 
 

Aldar also made major strides to progress its people strategy with a particular focus on youth 

development and gender equality, appointing its first female to its Executive Management Committee 

and allocating a number of board seats across its subsidiary portfolios to Aldar’s youth employees.  

For further information, please contact: 
 

Investors: 

Chris Wilson 

Aldar Properties 

+971 2 810 5624 

 

Media: 

Nick Farmer / Obaid Al Yammahi 

Aldar Properties 

+971 2 810 5555 

 

 

Amy Piek   

Hanover 

+971 55 459 3260 

For more information on Aldar please visit www.aldar.com or follow us on: 

      

About Aldar 

Aldar Properties PJSC is the leading real estate developer in Abu Dhabi with USD10 billion in assets, a 75 

million sq. m land bank, and through its iconic developments, it is one of the most well known in the 

United Arab Emirates, and wider Middle East region. 

From its beginnings in 2005 through to today, Aldar continues to shape and enhance the urban fabric of 

the UAE’s Capital City in addition to other key areas of the Emirate. 

Aldar develops exciting and innovative projects, such as the internationally recognized HQ building 

situated in the Al Raha Beach development, the Gate Towers in Shams Abu Dhabi on Al Reem Island, in 

addition to Yas Island’s F1 circuit. 

Aldar’s shares are traded on the Abu Dhabi Securities Exchange (Stock quote: ALDAR:UH),. Aldar operates 

according to high standards of corporate governance and is committed to operating a long term and 

sustainable business in order to provide ongoing value for its shareholders.  

Aldar seeks to create quality, comfortable, desirable destinations that enrich the lives of Abu Dhabi 

residents as well as tourists within the Emirate. Aldar is playing a leading role in the development and 

provision of world class retail - Yas Mall, international standard education through Aldar Academies, iconic 

entertainment venues such as the Yas Marina Circuit, and community amenities across its entire portfolio. 

Aldar is driven by a vision to be the most trusted and recognized real estate lifestyle developer in Abu 

Dhabi and beyond. 

www.aldar.com 

http://www.aldar.com/
http://www.aldar.com/
https://emea01.safelinks.protection.outlook.com/?url=https://www.instagram.com/aldar_properties/?hl%3Den&data=02|01|nfarmer@aldar.com|04f6e398b3ce40db4f0c08d495e7468a|ab98858ace1a4feaa19be31ea792a488|0|0|636298267931916083&sdata=KOtOZgTgGsFP1/2Ei4sOk4Dy5C4EKDTNsAXRZDSWKZM%3D&reserved=0
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