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Date: 20™ January 2021

Dear Distinguished Shareholders

Sub: Final settlement with EPC
contractor under Cement Mill and
Pollution Control Equipment

upgradation for Line 2 project.

This has a reference to the projects of
installation of a new Cement Mill which
was commissioned in the year 2016 and
the upgradation of the pollution control
facility for one of the kilns which was
commissioned in the year 2017. Both
projects were executed under EPC
contracts by the same contractor “
FLsmidth Company”. Due to the delay in
completion of both projects, Company
had raised a claim for imposing
liqguidated damages on the contractor.
Parallelly, contractor has also raised
claim for additional payment resulted
from the additional cost incurred by
them towards the Cement Mill project.
Now the issue has been amicably
settled and Contractor has agreed to
pay USD 1.757 Million against liquidated
damages to Oman Cement Company
(S.A.0.G) against the two projects
mentioned above and had withdrawn
their claim for additional cost.

Kind Regards

Eng. Salim Al Hajri
CEO
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