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Unaudited Results for six months period ended 30 June 2020

Oman Cables Industry (SAOG) has the pleasure in submitting the report on the performance
of the parent company and the group for six months period ended 30 June 2020. The
unaudited results were approved in the Board meeting held on 23 July 2020 at the Company
Head office at Rusayl, Muscat.

Group Performance

The Sales of the Group for the six months period ended 30 June 2020 was RO 91.241
million compared to RO 107.106 million for the same period last year. The Group Net Profit
after tax, for the period is RO 2.034 million compared to RO 3.736 million during the same
period in 2019. The EBITDA for the period was RO 4.256 million compared to RO 6.3 million
during the same period in 2019.

Oman Cables (Parent) Performance
Sales of Oman Cables for the six months period ended 30 June 2020 was Rial Omani (RO)
69.572 million compared to RO 84.305 million in the same period last year.

The Net Profit after tax for the six months period ended 30 June 2020 was RO 1.769 million
as compared to RO 3.496 million for the same period in 2019. The Earnings Before Interest,
Tax, Depreciation and Amortization (EBITDA) for the period was RO 3.316 million compared
to RO 5.383 million during the same period in 2019.

The results are impacted mainly by recent global developments. Decreasing oil prices and
pandemic is causing slow down or cancelations on projects. The Company is working on
cost reduction plans and taking all the necessary measures to sustain the profitability.

Oman Aluminum Processing Industries LLC, Sohar (OAPIL) (subsidiary) and
Associated Cables Private Ltd (ACPL), India (Subsidiary)

The rod premiums levels being offered by market have improved to a better level than
previous year. On the other side, OAPIL managed to increase sales volume with a better
mix. As a consequence, results for the six months period ended 30 June 2020 are better
compared to the same period in 2019. OAPIL continues to focus on the overhead costs.

ACPL is impacted from Covid 19 related measures, with plant due to curfew in India.
Production activities restarted on 21 April 2020 with limited manpower. First quarter sales
are deviating from same period in 2019 due to postponements on delivery of projects.

Oman Cables is recognizing the support extended by various Government Authorities and
wish the besl/fof our beloved Oman to further develop under the leadership of His Majesty
ithapi bin Tariq.
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