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M/s. Boursa Kuwait Company

Peace and blessing be upon you ...

Subject: Warba Bank Disclosure of Lawsuits and
Judgments

We refer to the abovementioned subject and as per
the requirements of Chapter Four (Disclosure of
Material Information) of the Tenth Rule Book
(Disclosure & Transparency) of the Executive
Regulations of the Capital Markets Authority Law
No. 7/2010 as amended.

Attached herewith Disclosure of Lawsuits Form.

Best regards...

Shaheen Hamad Al Ghanem

Chief Executive Officer
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Disclosure of Lawsuits Form

Date

28/04/2024

Name of the Listed Company
Warba Bank (K.S.C.P)

Case automated No. - Lawsuit No.

Automated No.: 230380050

Lawsuit No. 1731/2023 commercial/ instance/4

Case Subject Matter

-Legal Action for commercial claim of KD
1,720,220.323 under Murabaha contracts.

Judgement Date

28/04/2024

The Court that issued the judgement — Circuit

Court of first instance

Parties of the case

The case was filed by:

Warba Bank (K.S.C.P)

Against:

1- Ahmed Abdulrahman Sharafi.

2- Saif Hassan Ali Alkandari.

3- Ahmed Sharafi for Trading and General
Contracting LLC.

4- Abdullah Saif Hassan Muhammed Alkandari.

The Judgement is in Favour of:
Warba Bank (K.S.C.P)

The Concluding Judgement
the Court of First Instance
The court ruled to oblige the joint defendants to pay the
plaintiff bank an amount of KD 1,720,220.320 and obliged
them to pay expenses and an amount of KD 500 as actual
attorney fees.
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The Concluding Judgement of the Court of
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Appeal

The Concluding Judgement of the Court of Sl aSa (3 ghala
Cassation

The potential effect of the judgement on the aSall Aol A yal o a8 gial) Y
company

The financial impact is determined upon completion of LSl 2l Cilel ja) e elg@iY Jla Sl S ayaas Al

implementation process.
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