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Minutes of
Annual General Assembly Meeting
National Bank of Ras Al Khaimah (P.S.C.)

Date: 2" March 2026
Location: Remotely
Time: 10:00 am — UAE Time

The Annual General Assembly Meeting (“AGM”, “Meeting”) of
the National Bank of Ras Al Khaimah (P.S.C.) (the “Bank”) has
convened at the place, date, and time mentioned above, through
electronic participation of shareholders holding and representing
1,705,558,515 shares, representing 84.79% of the total Bank’s
shares.

Shareholders holding shares constituted 8.15% of the quorum
with 164,033,517 shares, while those holding proxies constituted
76.64% with 1,541,524,998 shares, as documented in the
attendance reports and electronic voting results received on the
day of the AGM from Lumi Technologies Middle East FZE in the
capacity as the vote collector for the Annual General Assembly
Meeting of the National Bank of Ras Al Khaimah (P.S.C.).

H.E. Mohamed Omran Alshamsi, the Chairman of the Board,
chaired the Meeting. The Chairman declared that the quorum
was attained for the Meeting. The Chairman also announced the
Meeting's proceedings will be video recorded, and that a copy of
the video will be kept in the Bank’s Head Office.

The following regulatory representatives attended the meeting:
- Mr. Yousef Alnuaimi as the representative of the Capital
Market Authority,
- Mr. Ahmed Ibrahim Almassah as the representative of
RAK Department of Economic Development, and
- Mr. Mr. the
representatives of Deloitte & Touche (M.E), the Bank’s

Musa Ramahi, Amer Itani as

External Auditors.
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After the welcoming note by the Chairman, he proceeded with Jlsl Jgdz dg0 oy T cdousy3 dalS 8)laYl Lulzme (uy (AT OF da
the agenda items of the Annual General Assembly Meeting, as 139 gl e dnaganl! dumacxll
follows:

1. To authorize the Chairman of the Annual General gl jyde (s duogenl damozell gloirl by gl .1

2. To consider and approve the Board of Directors' Report on  JlJ! 03Spe9 il blas oo ByloYl pudme pudS JI el .2
the Bank's activities and financial position for the financial ule d95Lanlly 2025 Aewwd 31 § dagirell Al Dl
year ended 31t December 2025.

The shareholders at the Annual General Assembly blaid g 8ylaYl udoxe 85 o SlaxYb duogonll dunoxdl cabdly
unanimously approved the Board of Directors’ Report on 2025 powugd 31 § dugiiell AL M|O§L}wlo‘}§)ﬁ3 gl
the Bank’s activities and financial position for the financial

year ended 31t December 2025.

3.  To consider and approve the External Auditors' Report on 4l &l 8 el Sblucdl (B8ue pyd5 JI gloiwdl .3
the Bank's balance sheet and financial position for the ks @Gauaillg 2025 powud 31§ duginall
financial year ended 31t December 2025.

Mr. Musa Ramahi representative of External Auditors <uoghs gl Oblusdl f80e Jies Lol (gwge /il i
Deloitte read the conclusion of the report of the external e (el obh:dl@éafﬁuaédﬂhwgiu Bl Jugs LT
auditors for the financial year ended 31 December 2025. 2025 sowgd 31 (§ dugiall ddladl disall
The shareholders at the Annual General Assembly Cbluxll f8de 1,85 e flazdl dusganll durexll cudly
unanimously approved the External Auditors’ Report on the 2025 sowd 31 § dxgial! AWl dl e (1
Bank’s balance sheet and financial position for the financial

year ended 31% December 2025.

4. To consider and approve the Internal Sharia Supervision @l L ddsiull e il LB Lot pyd JI gl 4
Committee Report in respect of the Bank's Islamic banking 31 § dugixed! ddlodl ddl o8 il duadlawl dd panll 8IWIL
window for the year ended 31 December 2025. ade Baduailly 2025 pewsd
H.E. Mr. Ahmed Al Khateri, ISSC Member, read the annual & &l LB L) gac — bl daxl / Bolaws (oyail
report of the Internal Sharia Supervision Committee Report L &l 1,85 cclidb dwddl dd naadl wlodsl) dds-1ull
in respect of the Bank’s Islamic banking window for the year = (§ digiell ddledl il e i) dadlsdl 448 a0l 8J8LJL 3lany
ended 315t December 2025. 2025 jewws 31
The shareholders at the Annual General Assembly, by &icd 0,5 e cpedluedl Olguol dalel duogan)l dunazdl caidly
majority vote, approved the annual report of the Internal  ¢lid) duoMudl 4d 4aall BILIL Blasy losd dds-Il due ! 418,)1
Sharia Supervision Committee in respect of the Bank's 2025 powd 31 § dngiial ddledl didl e
Islamic banking window for the year ended 31% December
2025.

5. To discuss and approve the Bank's balance sheet and &JWI &l e plusdly zLYI Clusy clidl dolpe dadle .5

Assembly to appoint the Meeting’s Secretary and Vote
Collector.

The shareholders at the Annual General Assembly
unanimously approved the appointment of Ms. Abeer
Hilwenji, as the Annual General Assembly Meeting’s
secretary and M/s Lumi Technologies Middle East FZE, as
the vote collector for the Meeting.

profit and loss statements for the financial year ended 31*
December 2025.
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The shareholders at the Annual General Assembly
unanimously approved the Bank’s balance sheet and profit
and loss statements for the financial year ended 31%t
December 2025.
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6. To discuss and approve the Board of Directors' proposal adldl &l e zUyY! auigs Oy BylaY! yuloxe ZAde g skl
on the distribution of profit, for the financial year ending  lws &ui tlgj 29 Cus 30 ¢ 2025 sowwd 31 @ dugioall
31% December 2025, of a cash dividend of AED 1,267 (e % 63 dxd Jolas by Ghle| e2)3 Ogabe 1,267 058 Jloz!
million, equivalent to 63% of the share capital, AED 63 fils e Gasanlly ul gl pgud) Ludd 63 dind Lo (5T Jladl oy
per share.

The shareholders at the Annual General Assembly oliy 8sYl julxe ke Je LYl dganll dnaxdl caidly
unanimously approved the Board of Directors’ proposal on ¢y 2025 sewws 31 3 dgirall &bl &l e zLyYI aojgl
the on the distribution of profit, for the financial year L «(3hlsl py5 1,267 0)a3 Jlax! oy L5 byl aigd o
ending 31% December 2025, of a cash dividend of AED 1,267 19! egaal] Ldd 63 e b ‘_”51 JWI oy o0 763 dewd Jalas
million, equivalent to 63% of the share capital, AED 63 fils

per share.

7.  To approve the remuneration of the Board of Directors for  5)lay! (ukxe sliascl GBS ol BY! udome ZARe § ol
the financial year ended 31t December 2025. gade Bauailly 2025 Aewnd 31 § dugiiall Al Dl
The shareholders at the Annual General Assembly, by e Je omedluw)l Olgol dadel dwgan)l dael caidly
majority vote, approved the Board of Directors’ _ewd 31 § dgiell Al Ldd B)loYl Hul=e slacl @btk
remuneration for the financial year ending 31° December Jay Able] p2y3 10,500,000 &k ddlez| dondty adpi=ig 2025
2025 at a total amount of AED 10,500,000 and AED 10,000 @23 10,000 s 8)laYl (udae daslidl Oladlll Ooleltiar| gun>
as a sitting fee per member per meeting for attending 2026 &d glaix! S e gane S 3h)
meetings of the Board Committees for the financial year
2026.

8.  To discharge the Members of the Board of Directors from 31 3 dugiiell &l &dl e BylaY) pudome sliasl dod ¢ly)

any liability for the financial year ended 31st December > pgils ddgsundl S95 adyg eglis of 2025 pewnd
2025, or to dismiss the Directors and to file the liability .d!_,:-‘;’l
claim against them, as the case may be.
The shareholders at the Annual General Assembly  ulxe sbacl dod syl e laaYb dumgan)) Lol caibly
unanimously, discharged the Directors from liability for the  .2025 juwewgs 31 (§ dgicedl ddladl sl e ddgenll po Byl
financial year ending 31 December 2025.

9. To discharge the External Auditors from liability for the § 4wl ddldl Ll e (ol Obluad! (B8 dod £ly]

financial year ended 31% December 2025, or to dismiss the
External Auditors and to file the liability claim against
them, as the case may be.

The shareholders at the Annual General Assembly, by
majority vote, discharged the External Auditors from
liability for the financial year ending 315 December 2025.

The meeting’s secretary requested the External
Auditors to leave the meeting as item 10 was related to the
Auditors, and the External Auditors left the meeting.
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10. To appoint the External Auditors for the financial year p.g.glaﬁ ddxig 2026 plad eyl bl 955.:.4;;“93 .10
2026 and to determine their remuneration.
The shareholders at the Annual General Assembly, by (s e edluwdl Olgpol dudel dngan)l damecel caidly
majority vote, approved the appointment of "Deloitte ¢l omandl Gbluadl p8uaS "lawgdl @A Coglis Baludl
Middle East” as the external auditors of the National Bank  ghws eglsSl Lu=iy 2026 plal (:-p0) byl deull b
of Ras Al-Khaimah (P.S.C) for the year 2026 and to set their Y duuds Al Cayylaall logaio pe ablel e2y3 2,565,150

fees in the amount of AED 2,565,150 excluding out of A8laall dopdll dupbg £ 15 (Sdat
pocket expenses at a rate not exceeding 15% and value-
added tax.

:dj}” ua\.‘i;“)bi"
To approve and authorise the renewal of the Bank's dlawgiell 9y94! Colbiw galiy dudaed e Jogseilly a8l gl
U.5.$2,000,000,000 Euro Medium Term Note Programme (iwiuwl zoliy) Susel y¥93 2,000,000,000 dosis J=3!
(the "Bond Programme") and the listing of the Bond g J(Ji Bl é}“} & bl @by zholy elidy yolsdl
:roiramn:: o'r: t:e }I‘nternatlor:ia/l Securities tI}\:Iarkelt 01: the 6)—"; dded 3‘1 ddoes dioygs ij 9ifg O doye ‘3 ;%,3‘_\”
ondon Stock Exchange and/or any other local or . ., (053] g0 95 LS) adgill ubsaall e &l Wl

international stock exchange as any of the Authorized ‘ e T . ST .
Signatories (as such term is defined below) may consider (o4 Tl s @UJ};“UL"‘S@) >l $lolsly

o datly *u e nd . 5 " 5[t (34
appropriate, and to issue any notes thereunder (in each “2990b (o gaall e ) a1 bog A4l a9y
case, non-convertible into shares) on such terms as may be
determined by any of the Authorized Signatories.

Special Resolution 1:

That any two of the following signatories (each, an lidg) cnasizes obsl cadgall (o (il ST LA 108 Crgas (2545
"Authorised Signatory") comprising either one of the GCEO or ()l Lausl 0550 of day & o" o340l geyd!" s g K Ul
GCFO and either one of WBG Products Head or WBG 05t Oly ¢degamoll Wl Sl ubyll o1 degammall (gl
Coverage Head, are hereby authorised to jointly execute any ol Wlxiwl - G840 48 raedl Slodsdl de gazxn eud pde bof 4331
agreement, deed, certificate, letter, document or notice <3y ddasdl - WEEN 48 nddl Glodsdl degomn Eud e
required to be executed or delivered in connection with the —las of 8slgs 9 o o 431 ST e ( araizms ) 2 iinall 2udgild
Bond Programme and the issuance of notes thereunder: Ol zelipg @Juw Logd dadad ol dnidgs sk olai) ol Wi ol
ey ol 9ol ol
a. Raheel Ahmed, Group Chief Executive Officer Gzl 3y cdegazmall S iuaid] Gyl cdosl oy
(GCEO), a British national with Emirates ID no. 784- ¢ 784-1970-3290539-6; 3) 4shls] duga dblay oz
1970-3290539-6;
b. Jean Pierre Le Roux, Managing Director — Wholesale 44 ol ciloasdl de gazmal Gduiidll pdall a9y o w Olr .0
Banking Group- Cf)verage.Head .(WBG - Coverage Db Bl Josmy dpdnd 3] Oy dddasill-o el
Head), a South African national with Emirates ID no. 784-1970-6943509-3; o3 &yl
784-1970-6943509-3;

c. Suri Vikas, Managing Director — Wholesale Banking ., Elousdl de J i) pall c(§ygm s 0

Group- Product Head (WBG Products Head) a . aa 5 .
Uay Joony dycsniendl (698w ezl - 6
Singaporean national with Emirates ID no. 784-1967- Dot A9 ? ez 92 = o8l

2849365-9; and ¢784-1967-2849365-9 3y &l
d. Mohammad Jaffer Nini Ahmed Nini, Group Chief . ) ) .

Financial Officer (GCFO), a Pakistan national with ) dL«J!@M! t)‘:f‘Jj“Lé‘i” ‘\“‘"6"”)""’4“"" =

Emirates ID no. 784-1967-7052952-5. Ahle] g A8lay Joomy dsiond) (JUwSL 929 ¢ gazmoll

.784-1967-7052952-5. 3,

In respect of instruments issued or to be issued in connection ey )b § Lyliss] et @JlgT )lo] @3 (I Ol lay Laxd
with the Bond Programme: i by el coolusd!

. .
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- To undertake any liability management exercise with
respect thereto (including, without limitation, by
way of consent solicitation, exchange offer, tender
offer, buyback or any combination thereof);

- To prepare and enter into such finance agreements
and related documents as may be necessary
(including, without limitation, any offering
documents / prospectus(es), relevant programme
agreements / dealer agreements, subscription
agreements, dealer manager agreements,
guarantees, hedging arrangements and all related
and Ancillary Documents (as such term is defined
below) in respect of the foregoing;

Any two of the following signatories (each, an "Authorised
Signatory") comprising either one of the GCEO or GCFO and
either one of WBG Products Head or WBG Coverage Head,
are hereby authorised to jointly:

e Approve any cost associated with the implementation
and execution of the Bond Programme and the issuance
of notes thereunder;

e Appoint third party service providers in connection with
the Bond Programme and the issuance of notes
thereunder, including, but not limited to, joint lead
managers, dealer managers, consent solicitation agents,
tabulation agents, registrars, paying agents, bond
trustees/delegates, auditors, rating agencies, corporate
services administrators, service process agents, listing
agents and legal counsel;

e |nitiate on behalf of the Bank, or submit the Bank to,
arbitration proceedings as a dispute resolution
mechanism in connection with the Bond Programme
and/or notes thereunder, and

e Give, make, sign, execute (under hand, seal or as a deed)
and deliver any other documents, notes, deeds,
agreements, listing applications, letters, notices,
certificates, acknowledgements, receipts, authorisations,
instructions, releases, waivers, proxies, and other
documents (whether of a like nature or not) relating to
any of the foregoing (and including, for the avoidance of
doubt, any supplemental offering documents and any
auditors' arrangement letter and/or comfort letter)
("Ancillary Documents") as they may in their opinion and
absolute discretion consider necessary or desirable for
the purpose of compliance with any condition precedent
or the coming into effect of or otherwise giving effect to,
consummating or completing or procuring the
performance and completion of all or any of the
transactions contemplated by the Bond Programme and
the issuance of notes thereunder and the liability
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management exercises mentioned above, and to do all
other such acts and things as might in the opinion and
absolute discretion of such Authorised Signatories be
necessary or desirable for the purposes aforesaid.
The shareholders at the Annual General Assembly,
unanimously approved and authorised the update of the
Bank's U.S.$2,000,000,000 Euro Medium Term Note
Programme (the "Bond Programme") and the listing of the
Bond Programme on the International Securities Market of
the London Stock Exchange and/or any other local or
international stock exchange as any of the Authorised
Signatories may consider appropriate, and to issue any
notes thereunder (in each case, non-convertible into shares)
on such terms as may be determined by the Authorised
Signatory as defined above.
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Special Resolution 2:

To approve cessation of additional statutory reserve
contributions for the financial year ending 31 December
2025 and authorize Group Chief Executive Officer and Group
Chief Financial Officer hereby singly to take all necessary
actions to effect the resolution.

The shareholders at the Annual General Assembly,
unanimously approved the cessation of additional statutory
reserve contributions for the financial year ending 31°%
December 2025 and authorize Group Chief Executive Officer
and Group Chief Financial Officer hereby singly to take all
necessary actions to effect the resolution.

.
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HE Mohamed Omran Alshamsi
Chairman of the Board of Directors and Meeting President

glasl ) ke
Abeer Hilwenji
Meeting Secretary
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