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OMAN OIL MARKETING COMPANY SAOG
Post Box 92, Mina Al Fahal, Postal Code 116, Sultanate of Oman
Tel: 24574100, Fax:24574101

The Extraordinary General Meeting (EGM) and Annual General Meeting (AGM) of Oman Oil
Marketing Company SAOG (the “Company”), was held on 315t May 2020 through the
electronic platform for holding general meetings at 3:00pm. The following were the decisions
taken at the meeting :

First: Extraordinary General Meeting (EGM):

It has been decided to approve the changes in the Company’s Article of Association in
accordance to the New Commercial Companies Law SD 18/19 introduced on 19 April 2019.

Second: Annual General Meeting:

1.

2.
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The Director's Report for the financial year ended 31 December 2019 was approved.

The Corporate Governance Report for the financial year ended 31 December 2019 was
approved.

The Auditors’ Report and the Financial Statement (Statement of Financial Position and
Statement of Comprehensive Income), were approved for the financial year ended 31
December 2019.

The cash dividend of 60 Baisa per share (60% of nominal value of each share) to the
shareholder for the financial year ended 31 December 2017 was approved.

The sitting fees of RO 36,700 to the Board of Directors for attending the Board meetings
and Sub-committees for the financial year ended 31 December 2019 and the allowance
for the coming year 2020 was approved.

The distribution of a total sum of RO 163,300 as remuneration to the Board of Directors
for the financial year ended 31 December 2019 was approved.

The transactions and contracts which the Company has entered into with related parties
in the course of the Company’s normal and ongoing business during the financial year
ended 31 December 2019 was approved.
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8. The transactions and contracts which the Company will enter into with related parties in
the course of the Company’s normal and ongoing business during the coming financial
year which will end 31 December 2020 was approved.

9. Disclose details on donations that company has entered into during the financial year
ended 31 December 2019.

10. The proposal of assigning a sum of RO 250,000 for donation to be used during the
financial year ended 31 December 2020 was approved by the Shareholders.

11. Informing the General Meeting of donations spent during this year to contribute to the
efforts to combat the outbreak of the Corona Virus (Covid-19), for an amount of RO
100,000.

12. Six nomination forms were received for the four board vacancies and they are:

Mr. Hilal Bin Ali Al Kharusi

Sayyda Rawan Bint Ahmed Al-Said

Mr. Mohammed Bin Abu Bakr Al Ghassani
Mr. Moutaz bin Amer Al Riyami

Mr. Mazin bin Abdullah Al Saqri

Mr. Haitham bin Hamed Al Sawafi

The following directors have been selected for the four vacant seats:

Director’s Name Number of shares
Mr. Hilal Bin Ali Al Kharusi 14,092,009
Sayyda Rawan Bint Ahmed Al-Said 14,171,051
Mr. Mohammed Bin Abu Bakr Al 14,092,009
Ghassani
Mr. Moutaz bin Amer Al Riyami 14,092,210

13. Re-appointment of M/s Deloitte as the statutory auditors for the financial year ending 31
December 2020 and remuneration was approved.

14. Re-appointment of M/s Protiviti to carry board evaluation for the financial year ending 31
December 2020 and remuneration was approved.

A -~ *‘:"L&-‘J -
RN
ﬁrf_/\bv"\ / ' o R AR
/,,
David M Kalife ' Sunday, 315t May 2020

Chief Executive Officer
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