Global Telecom

Cairo, August 26, 2019

Attn: Mrs. Heba Elserafy
Director Disclosure Department
Egyptian Exchange

Dear Madame,

Kindly be informed that during GTH’s Extraordinary
General Assembly meeting that was held on 26 August
2019, the following resolutions were approved as
presented:

1. Approving the voluntary delisting of the Company
from the EGX in accordance with Articles (55) and
(55) bis of the Listing Rules and Article (74) of the
Executive Regulations;

2. Approving the purchase by the Company of the
shares of all shareholders and those affected by the
delisting (including the creditor pledgees) willing to
sell their shares to the Company, whether they have
voted for or against the Delisting resolution in the
EGSM provided that they tender their shares to the
Company for a period of 6 months from the date of
this general meeting through the mechanism set by
the EGX either during the period during which the
Company is still listed on the EGX or after the
issuance of the final delisting decree by the EGX
Listing Committee regarding the delisting of the
Company’s shares from the EGX;

3. Approving the establishment by the Company of a
delisting account to be coded on EGX and to be used
for the purchase of the shareholders’ shares by the
Company as outlined above and to be funded by
VEON (or any of its chosen holding companies or
related parties) as the majority shareholder of the
Company as third-party guarantor in accordance
with article 55 bis of the EGX listing rules;

4. Approving that the price at which the Company shall
purchase the shares in accordance with the listing
rules from any shareholder and those affected by the
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delisting (including the creditor pledgees) willing to
sell their shares to the Company as part of the
Delisting at a price of EGP 5.08 per share which
represents the greater between (a) the mandatory
tender offer price deposited by VEON Holdings
B.V. for the purchase of the outstanding shares of the
Company; (b) the highest daily trading price of
GTH’s shares for the one month preceding the
delisting resolution by GTH’s board; and (c) the
average daily trading price of GTH’s shares for the
three months preceding the Delisting resolution by
GTH’s board;

Authorizing the extension of the maturity of the
revolving credit facility of USD 100 million, that
matures 31 August 2019, by an additional three
months;

Approving the USD 100 million RCF Increase with
effect of the date of this meeting and the utilization
of the USD 100 million RCF Increase in order to
meet the company's financial needs; and

Approving the appointment and delegation of any or
all of the Board members of the Company, acting
jointly or severally, to undertake any and all
procedures required or preferable and to execute the
EGSM resolutions including determining the
duration of opening and closing of the OPR and
deliver all required or preferable documents and
signing the documents to purchase the tendered
shares on behalf of the Company and Delisting the
Company and deal before all governmental and non-
governmental entities, including the Financial
Regulatory Authority, the Egyptian Exchange, Misr
for Central Clearing, Depository and Registry.
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Noha Agaiby s
Head of Investors Relations C il CiENe 313 5 jaa
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