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Unofficial English Translation

With reference to our disclosure dated September 4, 2018 regarding ASEC Cement starting a round of negotiations
with the Groupe Industriel Des Ciments d’Algerie (“GICA) to exit Zahana Cement plant in Algeria, which is 35% owned
by ASEC Cement.

Qalaa Holdings (CCAP.CA), announces the signature of a Memorandum of Understanding (MoU) between the
abovementioned two parties under which GICA whould purchase ASEC’s shares in Zahana. The sale is expected to be
completed before mid-2019 after reaching an agreement on the fair market value of the shares and completion of
certain conditions precedent.

Qalaa Holdings owns approximately 52% of ASEC Cement, directly and indirectly.
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