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Sheet (A) ~— - () des®
Arab Palestinian Investment Company ek duiddacdal! do el &S 5d1
(Holding Company| (4 as,)
British Virgin Islands Aol ehdadl 3>
Consolidated Statement of Financial Position Bu>gall LI 3S)0ll daSE
Unaudited (da8ue p&)
For the period ended
31/12/2019 30/09/2020
Assets usD usD @l |
Current Assets: dgliie Oldgargo
Cash on hand and at banks 27,115,988 26,399,571 Dol sy Ggaisall § i3
Accounts receivable and checks under collection - net 108,764,081 127,795,367 GLalb - Juastll guopy OBy Ao @od
Inventory - net 70,988,708 89,002,776 dlalt - dsliay
Due from related parties 372,006 85,232 Bl ol3 Blbl e Ggllas)l
Financial assets at FV through the statement of income 13,094 829,711 By>lial) 4o Wlsg>ge
Other debit balances 22,433,517 32,035,703 Sy &g Buuo
Financial leasing contracts receivable - Short term 3,377,035 3,974,897 J2Y1 B0 - sl sl 35ae 0ol
Total Current Assets 233,064,429 280,123,257 Al Cl3gge ggazze
Right of use assets - Net 9,472,061 8,801,736 Glall - plasiul 3> Slagrss
Financial leasing contracts receivable - Long term 5,073,325 5,300,537 d=Yabsh - Goaill Hlmd s5he @ad
Long-term checks under collection 3,365,630 5,911,833 J2 dgb - Juamill uy 08
Deferred tax assets 1,880,219 1,993,718 Argo dupd Ologzge
Available-for-sale financial assets 27,007,988 29,141,026 &) 83510 Adle Olagrge
Investment in Affiliate Company 7,197,325 7,119,019 > 354§ labin]
Investment in Lands 819,127 819,127 @2l é;u\::«g
Intangible assets - net 19,768,008 26,128,416 @lall - dugale & Slagzge

Fixed Assets:

Fixed assets at cost

Less: Accumulated depreciation
Net Book Value of Fixed Assets
Projects under construction
Total Assets

Liabilities
Current Liabilities:
Due to banks
Accounts payable
Notes payable within one year and postdated checks
Due to related parties
Lease Liability - Short term
Short-term loan installments
Other credit balances
Income tax provision

Total Current Liabilities

end-of-service indemnity provision

Lease Liability - Long term
Long-term bonds payable
Long-term loans installments
Total Liabilities

Owners' Equity

Authorized capital
(100,000,000 shares,$1 par value per share)

Shareholders' Equity - Sheet (D):

Paid-up capital

Paid-in Surplus

Retained earnings

Profit for the period

Cumulative change in fair value

Property and equipment revaluation reserve
Foreign currency translation effect
Difference on the purchase of minority interest
Total Shareholders' Equity:

Non-controlling interests

Total Owners' Equity

Total Liabilities and Owners' Equity

207,156,060

213,251,153

85,820,468 91,895,666
121,335,592 121,355,487
3,896,617 2,947,752
432,880,321 489,641,908
56,125,886 78,654,631
43,066,829 39,161,097
8,062,443 7,863,126
5,478,293 1,378,654
2,338,842 2,573,463
31,678,898 30,662,847
26,246,613 36,532,350
3,595,931 4,180,455
176,593,735 201,006,623
14,285,598 16,061,491
7,000,741 6,229,102
35,000,000 74,409,400
42,157,231 25,800,060
275,037,305 323,506,676

100,000,000

100,000,000

89,000,000 95,000,000
10,075,000 10,075,000
11,051,798 16,922,918
17,871,120 12,726,100
1,826,014 443,077
14,829,284 14,789,826
110,655 51,327
(11,876,656) (11,844,979)
132,887,215 138,163,269
24,955,801 27,971,963
157,843,016 166,135,232
432,880,321 489,641,908
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Sheet (B) o) 438
Arab Palestinian Investment Company Hlediwwd didawdd)) do yall &S 4
(Holding Company) (8 a5/&)
British Virgin Islands dlas Wil elydall 33>
Consolidated Statement of Income Bu>gall S5-I A58
(Unaudited) (daduo &)
3 dagiondl B A2l
For the period ended
30/09/2019 30/09/2020

usb usb
Net Sales 603,715,996 681,713,754 Blall - Olagel!
Less: Cost of sales 531,202,428 599,390,633 Olaell 4285 : Jo
Sales Gross Income 72,513,568 82,323,121 Olaedl 7y Joome
Services Revenue 5,335,926 3,798,019 Glodsdl wilalyl
Less: Cost of services 3,363,064 2,684,838 Olodsdl 45 1 Jj
Net Services Revenue 1,972,862 1,113,181 Glodsel oyl é\..a
Less: General and administrative expenses 30,684,747 37,003,410 dusgasy dylol Caylas 1 Jib
Selling and distribution expenses 17,745,748 19,284,626 259 g caylae
Income from Operations 26,055,935 27,148,266 Oldeat! ¢po oyl
Gain from available-for-trade unrealized financial assets - (96) daimie g Byzrliol) Adle ldgrge U
Gain from available-for-sale financial assets 958,264 770,127 el 83550 a4l Slogrge L)
Borrowing interest and expenses (7,828,840) (9,046,986) w2LBYl Caylang S5lgd
Gain from Investment in Affiliate Company 823,330 dad> A5 (3 Hlekinl e )
Other (Expenses) Revenue - net 504,406 546,791 Sball - Gy wlaly] (Cylbas)
Income for the year before Income Tax- Sheet ( E) 19,689,765 20,241,432 (2) 458 - Y3 Ao o S L) oyl
Income Tax expenses - subsidiaries (3,862,177) (4,295,448) Al Wadlg Al - U3l du s g pas

Income for the year- Sheet (C) & (D) 15,827,588 15,945,984 (2) 3 () 4636 - ull oyl
Attributable to : HE (KLY
Company's shareholders 12,829,236 12,726,100 asadl gc.bLm.n
Non- controlling interests 2,998,352 3,219,884 RSN [P TY-ES
15,827,588 15,945,984

Earnings per share for the Company's Shareholders 0.146 0.134 akseally uluwd! A1 enlual wSlall diuull zoyll (o pgud! dsa
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Sheet (C) >) 458
Arab Palestinian Investment Company et didawdadl duyall &S 41
(Holding Company) (dd aS4)
British Virgin Islands Aolas Wl elydall 3>
Consolidated Statement of Comprehensive Income Bui>gadl Jolid! J-udl 438
(Unaudited) [CEERVE)]
é dugiiall 8 Aol

For the period ended

Income for the year- Sheet (B)

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets

Foreign currency translation effect

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

30/09/2019 30/09/2020
usD usD
15,827,588 15,945,984
(142,461) (1,382,937)
41,641 (59,328)
15,726,768 14,503,719
12,728,416 11,283,835
2,998,352 3,219,884
15,726,768 14,503,719

(<) 438 - diwl) )l

1391 Jolidl Y0l 3 g0

1 Bd>gall J3ul daSla) Jogmetl) Al Jolad! -l 390
) 88950 Adle Olygzge - dolall Aol (§ pad!
Azl Odles dazyd 89,8
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Sheet (D) (2) A8
Arab Company
Holding Company)
British Virgin Islands Aillay W elydal 3
Ce of Changes in Owner's Equity B> gall AShall o> § il il daslE
(L i [CEERVR
Gsi> pgaza By gooxe dazp oligd o> el B8 Balel ol & (SiAall sl Ste 2o Jalisdle Jalt oy
ASla)l sl & nedlunsll g EURES JUTS olanue pé Olaog Clios wud Aol dosdl gadaall
Total Non-Controlling Total Foreign Currencies Diff in of [¢ Retained Paid in Paid-up
Owner's Interests Shareholders Translation Purchase minority Fixed Assets Change Carmings surplus Capital
Equity Equity Differences Interest rights Reserve in Fair Value
30/09/2020 usp usp usp usp usp usp usp usp usp 30/09/2020
Balance - beginning of the period 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 A By §
Change in fair value (1,382,937) - (1,382,937) - - - (1,382,937) - - - sl daadll § i)
Difference in currency translation (59,328) - (59,328) (59,328) - - - - - - Al) el ez 30
Profit for the period 15,945,984 3,219,884 12,726,100 - - - - 12,726,100 - - () &3l - 8780 oyl
Total comprehensive income 14,503,719 3,219,884 11,283,835 (59,328) - - (1,382,937) 12,726,100 - - () &3 - Jalad g5l Jlox]
Cash Dividends (6,000,000) - (6,000,000) - - - - (6,000,000 - - B Sl
Increase in paid up capital - - - - - - - (6,000,000 - 6,000,000 JWl geby § a3l
paid in Surplus - - - - E E E E - - o] Bl
Purchasing differences during the year 31,677 31,677 - 31,677 - - - - - ENNEEIEN |
Net change in Property and Equipment revaluation reserve (39,458) (39,458) - - (39,458) - - - - Slins 5 Slias el Bals] olin! § 3l o
Net change in non-controlling interest (203,722) (203,722) - - - - - - - - psbarsll pb Boi> § ) Glo
Balance as of 30/09/2020 166,135,232 27,971,963 138,163,269 51,327 (11,844,979) 14,789,826 443,077 29,649,018 10,075,000 95,000,000 30/09/2020 § S woy)!
31/12/2019 31/12/2019
Balance - beginning of the period 139,403,836 23,516,218 115,887,618 (16,336) (11,849,672) 14,797,456 1,354,372 21,551,798 8,050,000 82,000,000 SRR &y § eyl
Change in fair value 471,642 - 471,642 - - - 471,642 - - Wolall dagdll 3 psl
Difference in currency translation 126,991 - 126,991 126,991 - - - - - - Aal) el ez 30
Profit for the period 21,851,351 3,980,231 17,871,120 - - - - 17,871,120 - - () &l - ddd ot
Total comprehensive income 22,449,984 3,980,231 18,469,753 126,991 - - 471,642 17,871,120 - - () 236 - Jalidl 51 Jloz]
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000 - - G Sl
Increase in paid up capital 1,500,000 - 1,500,000 - - - - (5,500,000) - 7,000,000 JWl b § B3l
paid in Surplus 2,025,000 - 2,025,000 - - - - - 2,025,000 - Do) Bdle
Purchasing differences during the year - - - - - - - - - - EEORIIENMEATIE YR |
Net change in Property and Equipment revaluation reserve - (31,828) 31,828 - - 31,828 - - - - Sline 5 SBkias il Bale] bl § sl 3o
Net change in non-controlling interest (2,535,804) (2,508,820) (26,984) (26,984) - - - - - Opbeall gt G § il Gl
Balance as of 31/12/2019 157,843,016 24,955,801 132,887,215 110,655 (11,876,656) 14,829,284 1,826,014 28,922,918 10,075,000 89,000,000 31/12/2019 § S duoy)l
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Sheet (E) () de38
Arab Palestinian Investment Company el duidasddll du yadl 4541
(Holding Company) (4B dS75)
British Virgin Islands il Wl elydad! 3
Consolidated Statement of Cash Flows 832 gl Aol B~ gadl il Ciladuall desld
(Unaudited) (dddue pE)
For the period ended
30/09/2019 30/09/2020
usb usb
Cash Flows From Operating Activities: : Jeiil Oldas e douiid! Coladasl)
Income for the year before tax- Sheet (B) 19,689,765 20,241,432 () 456 - dopall i3 8RN o)l
Adjustments for: + Cddasdl
(gains) from sale of fixed assets (246,556) 899 Slasy ©Blias g (L)
Depreciation of fixed assets 7,228,930 8,024,208 Oldang Oliee IMgiw!
Provision for doubtful debts + IFRS 9 444,784 605,906 Lebeas (3 H5Sue 020 pasass
Provision for slow-moving inventory 465,938 484,133 Syl gy dsliay jasasee
Impairment of available-for-sale financial assets (142,461) 1,382,937 ) B350 Adle Wlygzrge s (§ padll
Share of results of Affiliates - (823,330) EEWEN UL ISP SR CEN W
Provision for employee end-of-service indemnity 2,420,876 2,134,000 ol Llgs sl panase
Cash Flows From Operating Activities 20,861,276 32,050,185 ekl Oldas oo dpuiidl coldasd

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties

Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees

End-of-Service Indemnity Paid and Income Tax Paid

End-of-Service Indemnity Paid
Income tax paid

Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Investment in Affiliate Company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Decrease of fixed assets and projects under construction

Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in Shareholders & non-controlling interests
and foreign currency translation and others
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks - End of the year

(29,695,348)

(29,507,626)

7,861,463 (18,498,202)
(1,522,988) (2,546,203)
(974,665) (3,812,864)
2,365,500 4,823,122
7,895,238 (17,491,588)
(449,329) (358,107)
(3,038,049) (4,341,321)
4,407,860 (22,191,016)
- (816,617)
(7,371,541) (3,515,975)
- 901,636
577,220 (6,360,408)
(14,084,374) (7,206,873)
725,727 111,635
(20,152,968) (16,886,602)
18,884,525 22,528,745
5,651,715 (17,373,222)
- 39,409,400
(5,000,000) (6,000,000)
1,418,449 (203,722)
20,954,689 38,361,201
5,209,581 (716,417)
21,711,261 27,115,988
26,920,842 26,399,571
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