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EASY LEASE MOTOR CYCLE RENTAL
PJSC

Management Report for the three months period
ended 31 March 2024

Easy Lease is pleased to report the outstanding
performance for the period ended 31% March 2024.
Operational Profit for the period is AED 19.55
million compared to AED 9.24 million for same
period in 2023. Net profit for the period reached
AED 13.01 million after tax compared to AED 5.50
million in the comparable period of 2023. The
revenue of Easy Lease was AED 97.36 million
compared to AED 70.20 million in the Q1 2023,
while total assets amounted to AED 458.10 million
as at 31% March 2024 compared to AED 376.21
million at the start of the year.

Analysis of Financial results:

o Sales revenue for the period amounted to
AED 97.36 million Vs AED 70.20 million
for the same period in 2023.

e General & Administrative  expenses
amounted to AED 16.74 million compared
to AED 11.35 million for the same period in
2023.

e Operational Profit for the period is
AED 19.55 million compared to AED 9.24
million for same period in 2023.

e The financial results for the period
amounted to Net profit of AED 13.01
million after tax compared to net profit of
AED 5.50 million for the same period in
2023.
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