Minutes of the Extraordinary General Assembly
Meeting of shareholders (EGM)
of Arab Insurance Group (B.S.C.) (Arig)
held on 23 November 2021 at 11:30 a.m.
by video conference

The Extraordinary General Assembly Meeting of
Shareholders (EGM) of Arab Insurance Group (B.S.C.)
(“Arig”/the “Company”) was held on 23 November at the
invitation of the Company’s Chairman of the Board of
Directors, and it was chaired by Mr. Saeed Mohammed Al
Bahhar Al Shehhi. Messrs. KFin Technologies (Bahrain) W.L.L.
(support Share Registrars) confirmed the attendance of
shareholders on their own behalf or by proxy totaling
105,160,483 shares representing 53.10% of the Company’s
shares, and the quorum of the meeting is present under the
Bahrain’s Commercial Companies Law and Articles of
Association of the Company.

The Chairman of the meeting advised that this is the second
Extraordinary General Assembly Meeting by video
conference, as quorum was not met at the first meeting on
16" November 2021.

The following members of the Board of Directors of the
Company attended the meeting:
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Mr. Saeed Alshehhi
Mr. Mohamed Al

Chairman

Board Member

Suwaidi
Mr. Ahmed Al Mahri
Dr. Bader Al Jaberi

Mr. Wael Abu Khzam

Board Member
Board Member
Board Member

The following representatives of the Regulators, Auditors,
support share registrars, and Legal Consultants were in
attendance:

Central Bank of Bahrain -
Insurance Supervision Control
Directorate
Mr. Mohammed Shamsi  Central Bank of Bahrain -
Insurance Supervision Control
Directorate

Ms. Sara Hussain
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Ms. Alya Omran Central Bank of Bahrain — Capital

Markets  Supervision  Control
Directorate
Ministry of Industry, Commerce

and Tourism

Ms. Nouf Al Doseri

Ms. Mariam Al Kawari Bahrain Bourse — Trading and
Members Affairs
Ms. Noora Al Mahmeed Bahrain Bourse — Trading and

Members Affairs

Mr. Mohammed Al KFin Technologies (Bahrain)
Aswad W.L.L. — support Share Registrars
Mr. Hany Al Shaikh KFin  Technologies  (Bahrain)

W.L.L. — support Share Registrars

Mr. Jaafar Al Qubaiti KPMG Fakhroo W.LL. - The
External Auditors
Hassan Radhi & Associates — The

Legal Consultant

Ms. Fatima Al Ali

The following Company Executives were also in attendance:

Mr. Samuel Verghese

Mr. Abdulredha
Abdulhameed

Acting CEO
Secretary of the AGM

Finance & Shareholders Affairs

Finance & Shareholders Affairs

Suresh Narayan
Daad Mohamed

At the commencement of the meeting, the Chairman of the
Meeting assigned Mr. Abdulredha Abdulhameed as the
Secretary of the Meeting.

At the beginning of the meeting, the Chairman, on behalf of
the members of the Board of Directors welcomed the
attendees including the representatives of the Ministry of
Industry, Commerce and Tourism, the Central Bank of
Bahrain, Bahrain Bourse, the external auditors and the legal
consultants.

The Chairman presented the agenda items, which was
distributed to shareholders with (5) items as follows:
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Agenda Item No. 1: To read and approve the minutes of the
last Extraordinary General Meeting held on 12 August 2020.

The Chairman advised that the minutes had been published
on Company's website and the Bahrain Bourse website, and
the Secretary of the EGM to read in brief the resolutions
passed during the last meeting prior to asking the attendees
to provide their comments on the minutes, if any.

The shareholder Mr. Ahmed Al Karbi asked to clarify the steps
taken by the Board of Directors in accordance with the
shareholders' decision at the previous EGM. The Chairman
briefly replied that the Board of Directors had appointed a
consultant to submit the requested studies by the Board of
Directors, the Company accordingly prepared a proposal for
the investment banks involved in buying and selling, the
Board met with these Companies and will create a plan to
implement it.

The shareholder Mr. Ahmed Al Karbi praised the efforts of
the Board of Directors and requested consideration by
regulators in the distribution of annual dividends to
shareholders as well as approval of the Board of Directors
remuneration. The Chairman replied expressing appreciation
for the shareholders’ recognition of the achievements of the
Board of Directors and advised that this matter is not among
the agenda items of this meeting.

Resolution: Based on the result of the vote, the shareholders
present unanimously approved the minutes of the previous
Extraordinary General Assembly Meeting of the Company
held on 13 August 2020.

Agenda Item No. 2: To approve the amendment Article 32
(i) of Articles of Association of the Company in accordance
with Article (3) of the Order issued by the Ministry of
Industry, Commerce and Tourism No. (63) of 2021,
regarding electronic meetings procedures and the
electronic voting system for general assembly meetings of
BSC companies, subject to prior approval of the concerned
regulatory authorities.
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Resolution: Based on the result of the vote, the shareholders
present unanimously — with Kuwait Investment Authority
abstaining from voting — approved to amend Article 32 (i) of
Articles of Association of the Company to be in line with
Article (3) of the Order issued by the Ministry of Industry,
Commerce and Tourism No. (63) of 2021, regarding
Electronic Meetings Procedures and the Electronic Voting
System for General Assembly Meetings of BSC Companies,
subject to the approval of the concerned regulatory
authorities.

Agenda Item No. 3: To approve the amendments of some of
the relevant articles of the Memorandum and Articles of
Association of the Company in accordance with the
Legislative Decree no. 28 of 2020 amending some provisions
of the Commercial Companies Law issued by Legislative
Decree no. 21 of 2001, and any other amendments to the
stated Law issued prior to the date of this meeting, subject
to prior approval of the concerned regulatory authorities.

The Secretary of the Meeting referred to some of the
proposed amendments to the Company's Articles of
Association in accordance with the documents announced
through the Company's website as well as the Bahrain Bourse
website.

Resolution: Based on the result of the vote, the shareholders
present unanimously — with Kuwait Investment Authority
abstaining from voting —approved the amendments to all the
relevant Articles of the Memorandum and Articles of
Association _of the Company in accordance with the
Legislative Decree no. 28 of 2020 amending some provisions
of the Commercial Companies Law issued by Legislative
Decree no. 21 of 2001, and any other amendments to the
stated Law issued prior to the date of this meeting, subject
to prior approval of the concerned regulatory authorities.

Agenda Item No. 4: To approve the following:

a) cancelation of 29,172 shares registered in duplicate
for a shareholder, and

b) cancelation of 82,703 shares of treasury shares of the
Company to rectify the discrepancy appearing on the
share register of the Company'’s share registrars.
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The Chairman of the Meeting provided an explanation of the
reasons for cancellation of the shares according to the
document circulated as an attachment to the agenda items
on the Company's website as well as the Bahrain Bourse
website.

Resolution: Based on the result of the vote, the shareholders
present  have unanimously approved the following
appropriation - with Kuwait Investment Authority abstaining
from voting:
a) cancellation of 29,178 shares registered in duplicate
for a shareholder, and
b) cancellation of 82,703 shares of treasury shares of the
Company to rectify the discrepancy appearing on the
share register of the Company’s share registrars.

Agenda Item No. 5: To authorize the Acting Chief Executive
Officer of the Company or his assignees to carry out the
necessary actions and sign the necessary documents on
behalf of the Company before the Authorities as per items
2,3 and 4.

Resolution: Based on the result of the vote, the shareholders
present have unanimously approved — with Kuwait
Investment Authority abstaining from voting — to authorize
the Acting Chief Executive Officer of the Company or his
assignees to carry out the necessary actions and sign the
necessary documents on behalf of the Company before the
authorities as per items 2, 3 and 4.

At the end of the meeting, the Chairman thanked all the
participants for attending the Extraordinary General
Meeting. The Chairman declared the meeting closed at 12:05
P.M.
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