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106,648 92,364 102,874 81,613 61,437 41,824

21,600 33,908 33,683 33,471 33,272 33,085

(8,308) (5,333) 1171) (6,009) (6,708) (936)

(21,600) (3,659) (3,523) (3,401) (3,289) (3,088)

98,341 117,281 125,862 105,675 84,712 70,884
450 450 3.50 250 150 0.50
0.586 0.586 0.660 0.743 0837 0.942

669,810 68,740 83,069 78,537 70,893 66,799

35% 368,039

65% 669,810

1,037,849

8,964

(290,392)

756,421
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Claalal)

td) Jelaa— 2

(Beta) Gl Jalea

MARKET
MARKET VALUE OF EFFECTIVE
MONTHLY VALUE OF DEBT TO INCOME
SELECTED PUBLIC EQUITY COMMON TOTAL
GUIDELINE COMPANIES BETA EQUITY CAPITAL
Al Ezz Dekheila Steel Company - Alexandria S.A.E. 1.26 843,417 742,201 53.2% 23.0% 0.67
Ezz Steel Company 1.47 1,515,050 542,795 73.6% 23.0% 0.47
Lingyuan Iron & Steel Co., Ltd. 0.89 392,848 1,075,784 26.7% 29.6% 0.71
Xinxing Ductile Iron Pipes Co., Ltd. 0.80 2,292,377 2,500,981 47 8% 27.5% 0.48
Usinas Siderurgicas de Minas Gerais S.A. 3.01 1,598,096 2,929,923 35.3% 12.9% 2.04
Welspun Corp Limited 0.79 183,831 529,771 25.8% 35.0% 0.65
Tung Ho Steel Enterprise Corporation 0.82 565,105 623,251 47 1% 20.7% 0.48
Nippon Steel Corporation 1.21 20,538,304 15,216,624 57.4% 16.7% 0.57
Tata Steel Limited 0.87 15,851,000 8,593,273 64.8% 19.2% 0.35
JFE Holdings, Inc. 1.59 11,987,106 9,217,774 56.5% 26.6% 0.81
POSCO 1.02 19,945,242 17,495,928 53.3% 30.3% 0.57

Median 53.2% 0.57

Re-levering of Beta

Selected asset beta 0.57
Debt to equity market value 113.8%
Estimated income tax rate 22.5%
RELEVERED BETA 1.07

'Source: S&P Capital 1Q .2 (siyss cuiba dalas .1 1 jaaal)
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