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Share of results of investment in associates during the

Profit on same period last year.

Finance cost for the current period is KD 236,262 and
KD 235,265 for the previous period.

Other income for the period 10,000 KD comparing to
KD 126,517 on same period last year.
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parties amounting to KD 10,000.
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Total expenditures incurred from ealing with related

parties amounting to KD 281,262
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resolved.

loans.

The company has obtained the approvals from some
creditors in order to settle their loans with the
company by capitalizing loans, thus the excess of the

current liabilities with its current assets will be

increase the company's capital by capitalizing creditors’

Al-Deera Holding Co
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The company submitted a request to restructure the

capital to Capital Markets Authority to reduce and
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Report on review of interim condensed consolidated financial information

To the board of directors of
Al-Deera Holding Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-Deera

Holding Company - KPSC (“the Parent Company”) and its subsidiaties (“the Group”) as of 30 June 2020 and the
related interim condensed consolidated statements of profit ot loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the six-month period then ended. Management is responsible fot the preparation
and presentation of this interim condensed consolidated finaneial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primatily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant mattets that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that necessitates the belief that the accompanying interim

condensed consolidated financial information has not been prepared, in all material respects, in accordance with
International Accounting Standard No. 34 “Interim Financial Report”.

Material Uncertainty Related to Going Concern
We draw attention to note (5) to the interim condensed consolidated financial information, which indicates that the

Group's accumulated losses as of 30 June, 2020 amounted to KD16,123,172, which exceeds three quarters of the
Group’s share capital Also, the Group’s current liabilities exceeded its current assets by KID15,220,336.

Although this condition may indicate the existence of a material uncertainty that may cast significant doubt on the
Group’s ability to continue as a going concern, the Group’s management has prepared this interim condensed
consolidated financial information on a going concern basis due to the reasons specified in Note 5: Fundamental
Accounting Concept. Qur conclusion is not modified in respect of this matter.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of
the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the Companies
Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the six-month period ended 30 June 2020 that might have
had a material effect on the business or financial position of the Parent Company.
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Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait _
2 September 2020



