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Translated from Arabic
Alexandria, 07/11/2023

To:- EGX
Disclosure Department
Dear Sirs

Summary of Resolution of the Board of Directors Meeting
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Held on 07/11/2023.

the Board of Directors, convened on 07/11/2023, based on the invitation extended by
Mrs. Shahira Magdy Zeid to the members of the Board of Directors. The company’s

Board of Directors approves the following resolutions: -

1- Approving the Standalone unaudited financial statements for the period

ending 30/09/2023.

2- 2. Approval of writing off an amount 31,064,981 USD (only Thirty One million
and Sixty Four Thousand and Nine hundred Eighty One USD) from customers’
uncollectible balances (bad debts) against the provisions that had been made
in accordance with the company’s policy in previous years.

Yours Faithfully,

Mohamad Abou Al-Nasr
Investor Relations Manager
and Communications Officer
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Maridive & Oil Services Company

Summary of independent business results for the ¥ear/ Period ended on 30/09/2023.

Currency & Rounding
USD / Dollar

First: - Financial indicator

(A) Income Statement for the Financial period for the ¥ear / Period ended on 30/09/2023.

Revenue 43,924,119 34,798,930 26%
Gross Profit 15,723,708 (617,672) 2646%
Revenue / Gross Profit % 35% -1% 3600%
Net profit/loss before tax 309 (14,153,226) 100%
Net profit/loss after tax 309 (14,153,226) 00%
Earnings per Share 0.0000 (0.0301) -100%

(B) Financial Position for the Financial period for the ¥ear / Period ended on 30/09/2023.

Net Working Capital (81,147,871) (79,861,584) 2%
Net Shareholder Equity 53,830,761 53,830,452 0%
Paid in Capital 188,102,296 188,102,296 0%
Reserves 113,111,157 113,111,157 0%
Retained Eamings (247,383,001) (233,843,472) 6%
Net profitfioss 309 (13,539,529) -100%
Others - - -

Treasury Shares - - -

(C) Cash Flow for the Financial period for the ¥ear / Period ended on 30/09/2023.

Cash flows from Operating Activities 5,018,086 2,585,499 94%
Cash flows from Investing Activities (3,955,188) (1,523,411) 160%
Cash flows from Financing Activities (990,937) (671,016) 48%
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Second: The important events that occurred since the date of the financial position
until now and that require disclosure:

Nil

Avowal

We avow that the data listed above are extracted from the company's financial
statements that were issued by the Board of Directors convened on 07/11/2023
and the auditor's report has not yet been issued. and we undertake to immediately
disclose to the FRA authority and the EGX any change that occurs to this data as
soon as it occurs until the signed financial statements are sent, which We pledge
to send it immediately after the auditor(s) report is issued on it and at the latest
before the start of the next day's trading session according to the date recorded in
the auditor(s) report, which we expect to be an "unqualified opinion" report.

Head of Investor Relations Chairman

Mohamed Abou El-Nasr Shahira Zeid
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