Date: 20 November 2023

Ref:

Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

State of Kuwait

Dear Sirs,

Subject: Zain disclosure about Zain Saudi Arabia

As per chapter No. 4 of the “Disclosure &
Transparency” Module of the Capital Markets
Authority’s Executive Bylaws and its law No. 7/2010

regarding disclosure of Material Information.

In reference to the subject matter, kindly find the

following disclosure as provided by Zain KSA.

Attached; Disclosure Form of Material Information

Sincerely yours,
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Bader Nasser AlKharafi

Vice Chairman and Group CEO
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Zain KSA announces the sale of the stakes it owns in
Golden Lattice Investment Company “GLIC",
amounting to 20% of the capital of “GLIC”, to the
benefit of the Public Investment Fund “PIF”, for an
amount of SAR726 m (KD59.8 m).
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Referring to the announcement published on 15-02-
2022 regarding the final offer by the Public
Investment Fund “PIF” that included the right to
acquire the remaining share of Zain KSA (20% of
“GLIC”) for SAR726 m (KD59.8 m).

Accordingly, “Zain KSA” announces the sale of the
stakes it owns in Golden Lattice Investment Company
“GLIC”, amounting to 20% of the capital of “GLIC”, to
the benefit of the Public Investment Fund “PIF”, for
an amount of SAR726 m (KD59.8 m).

According to the sale price of the towers, the carrying
value of the requested shares was SAR 605 m (KD
49.8 m), and thus the expected financial benefit is
SAR 121 m (KD 10 m).

Any substantial developments will be announced in
due course.
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This transaction will result in a gain of up to SAR121
m (KD10 m). Zain Group share will be 37.045% from
this gain, as per the Group ownership in Zain KSA.

A positive financial impact will be recorded in the Q4
2023
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