Ref: HO/S&IR/059/2021
Date: 03 August 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, United Arab Emirates

Subject: Increase in Foreign Ownership
Limit (FOL) to 40%

Dear Sir,

With reference to the above subject matter,
please be informed that Dubai Islamic Bank
(DIB) has received all the necessary approvals
from the Central Bank of the UAE (CBUAE)
and the Securities and Commodities
Authority (SCA) in order to increase its
Foreign Ownership Limit (FOL) from 25% to
40%. This follows the approval from
shareholders at the General Assembly held on
15 March 2020.

The bank has contacted Dubai Central
Securities Depository to start the necessary

procedures to activate the increase in the
FOL to 40%.

Accordingly, a disclosure about activating
the increase in FOL to 40%, will be
published, upon applying it on the DFM
systems and website.

Yours sincerely
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Kashif Moosa

Head of Investor Relations & Strategic Communications
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