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Information

Esterad Investment Company B.S.C. would like to announce
to the market and its shareholders that it has signed and
dispatched a non-binding letter of intent to acquire up to 100%
of Venture Capital Bank B.S.C.(C) share capital on 29
November 2021, subject to satisfactory legal and financial
due diligence, obtaining the relevant regulatory approvals and
the approval of Venture Capital’s shareholders and Esterad’s
shareholders.

Esterad will disclose any relevant developments on this
matter, as required, on a prompt ongoing basis, to ensure
transparency and to comply with governing laws and
regulations.
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Impact on
Financial Position

Esterad expects the transaction to have a positive impact on

the Company's financial position in the medium term and to

develop new financial and commercial activities for the

Company.
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