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The Ordinary General Assembly of Coast
Investment and Development Company K.S.C.P. for
the fiscal year ending on 31 December 2023, was
held at eleven o'clock in the morning on Tuesday, 30
April Y- Y¢, at the company's headquarters, with the
attendance of 77.344%.

The meeting was chaired by Mr. Asaad Ahmad
Al-Banwan, Vice Chairman of the Board of Directors
& CEO. Inthe presence of:

= Mr. Mohammed Rashed Al-Qaoud - Head of
Investors Affairs Unit.

= Mr. Waleed Abdullah Al-Osaimi - External
Auditor from Al-Aiban, Al-Osaimi & Partners -
Ernst & Young.

= Mr. Tareq Sulaiman Al-Yaseen from Kuwait
Clearing Company.

After ensuring the availability of a quorum, the
meeting was opened, and the following was done:

1. Discussed and approved the Board of Directors'
report for the financial year ended 31 December
2023 was discussed and approved with the
approval of the majority of Y+«+% and the
abstention of shareholders by * %.

2. Discussed and approved the Corporate
Governance Report and the Audit Committee's
Report for the financial year ended 31 December
2023 were read and approved with Y%
majority approval and % abstentions.

3. Discussed and approved the auditor's report for
the financial year ended 31 December 2023 was
discussed and approved with the approval of the
majority of Y::% and the abstention of
shareholders by *%.
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Discussed and approved the consolidated
financial statements for the year ended 31
December 2023 with the approval of the majority
of Y+ +% and the abstention of shareholders by
*%.

Reviewed all observations, violations and
financial and non-financial penalties imposed
on the company by the regulatory authorities for
the financial year ended 31 December 2023,
with the approval of the majority percentage of
Y+ +% and the abstention of shareholders by *%.

Reviewed and approved the Related Party
Transactions Report for the financial year ended
31 December 2023 and authorized the Board of
Directors to conduct related party transactions
to take place in the financial year ending 31
December 2024 with the approval of Y++%
maijority and * % abstentions.

The Board of Directors' authorization to buy or
sell the company's shares not exceeding 10% of
the number of its shares was renewed in
accordance with the articles of Law No. 7 of
2010 and its executive regulations and their
amendments, with the approval of the majority
percentage of Y:+% and the abstention of
shareholders by *+%.

Approved the Board of Directors' proposal to
deduct a statutory reserve of 10% of the profits
for the financial year ended 31 December 2023,
in addition to returning KWD 145,735/- to the
statutory reserve account previously used to
distribute dividends for the financial year ended
31 December 2022 with the approval of the
majority of Y:+% and the abstention of
shareholders by *%.
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Approved the Board of Directors' proposal to
deduct a voluntary reserve of 10% of the profits
for the financial year ended 31 December 2023
with the approval of the majority of Y++% and
with +% abstentions.

Approved the recommendation of the Board of
Directors to distribute dividends for the financial
year ended 31 December 2023 at the rate of 5%
(5 Fils per share in the amount of KWD
2,325,135/-}) using retained earnings carried
forward upto 31 December 2023 (in the amount
of KWD 1,983,518/-) in addition to the balance of
the voluntary reserve of KWD 266,548/- upto 31
December 2023 and part of the statutory reserve
upto 31 December 2023 in the amount of KWD
75,069/-, in accordance with the provisions of
Article (222) of the Companies’ Law, for
shareholders registered in the company's
records until the date of the General Assembly
and authorizing the Board of Directors to amend
the timetable if necessary, with the approval of

the majority percentage of Y% and the
abstention of shareholders by * %.
Approved of the Board of Directors'

recommendation not to distribute remuneration
to the members of the Board of Directors for the
financial year ended 31 December 2023, with
the approval of the majority of ‘++% and the
abstention of shareholders by *%.

Approved of the discharge of the members of the
Board of Directors of the company from liability
for all matters related to their legal,
administrative, and financial actions for the
financial year ended 31 December 2023, with
the approval of the majority percentage of Y+ +%
and the abstention of shareholders by *+%.
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13. Approved for the Board Member Mr. Osama

Abdullah Al-Ayoub to become a member of the
Board of Directors in a competing company,
pursuant to the provisions of Article (197) of the
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Companies’ Law No. (1) of 2016, with the
approval of the majority percentage of Y+ +% and
the abstention of shareholders by *+ %.
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14. Approved the appointment of the Company's
auditor, Mr. Abdulkareem Al-Samdan from Al-
Aiban, Al-Osaimi & Co. Ernst & Young as the
Company's auditor for the financial year ending
on 31 December Y+ Yt and authorizing the Board
of Directors to determine his fees with the
approval of the majority percentage of Y+ +% and
the abstentions of shareholders by * %.

Asaad Ahmad Al-Banwan
Vice Chairman & CEO
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