~ABRAJ

Date: 9 June 2024

Subject :Abraj Energy Services
Signs Sharia Compliant Islamic
Financing Agreement
(Diminishing Musharaka)

Abraj Energy Services, Oman's leading
provider of oil and gas services, signed a
Sharia-compliant Islamic financing facility
agreement of 40 million Oman
(Diminishing Musharaka) with Alizz Islamic
Bank on 9 June 2024. Of this amount, 30
million Oman Rials will be used to finance
Kuwait Rigs and 10 million Oman Rials will be

used for non-funded working capital facilities

for the company.

This financing is the result of the company's
continuous efforts to reduce its reliance on
conventional debt and seek financing
solutions that comply with Sharia law.

Best regards
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Lakshmi Rajan
Chief Financial Officer
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@ abrajenergy.com



