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Jabal Amman, 6th Circle
16 Djibouti St
P.O.Box 240668

M ODERN Amman 11194, Jordan
ACCOUNTANTS T 4962 (6) 55612932
CERTIFIED PUBLIC ACCOUNTANT'S REPORT i
To the Shareholders

Jordanian for Developing and Financial Investment Company
(Public Shareholding Company)

Report on the Consolidated Financial Statements Audit

Qualified Opinion

We have audited the accompanying consolidated financial statements of Jordanian for Developing and
Financial Investment Company (P.L.C), which comprise the consolidated statement of financial position
as of December 31, 2025, and the related consolidated statement of comprehensive income, consolidated
statement of shareholders’ equity, and consolidated statement of cash flows, for the year ended, and the
notes to the consolidated financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion, excluding the effects that reported on the qualified opinion basis paragraph in our report,
except for the stated in the qualification basis paragraph the accompanying, the consolidated financial
statements present fairly, in all material respects, the consolidated statement of financial position of
Jordanian for Developing and Financial Investment Company (P.L.C), as of December 31,2025, and its
consolidated financial performance and consolidated cash flows for the year then ended are in
accordance with International Financial Reporting Standards.

Qualified Opinion Basis
1- The Company did not take a provision on the account receivables and other account receivable in the
amount of 458,590 JOD as of December 31, 2025.

2- The impairment test was not conducted on the intangible assets (prepaid cards systems and software)
with a value of 1,771,000 JOD as of December 31, 2025 to find out whether there is a decline in the
value of these assets or not.

3- The subsidiary company, Mazaya Investment Payment Company, has not practiced any operational
activities since its establishment. Additionally, management has no future plans to operate this
Company, which means that there will be no cash flow in the near future, which indicates that there is
doubt in the ability of the parent company to continue its business in the short and long terms .

We conduct our audit in accordance with International audit standards. Our responsibilities under those
standards are further described in Auditor’s Responsibilities for the audit of the Consolidated Financial
Statements. We are independent from the Company in accordance with International Standard Board
Code of Ethics for Professional Accountants (“the code”) and we have fulfilled our other ethical
responsibilities in accordance with the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Emphasis of Matter

The accompanying financial statements have been prepared assuming that the Company will continue as
a going concern. The Company has a deficit working capital by 271,095 JOD as of December 31, 2025,
that raise substantial doubt about its ability to continue as a going concern.

Key Audit Matters
Key audit matters, according to our professional judgment, are matters that had the significant
importance in our auditing procedures that we performed to the consolidated financial statement. The
basic auditing matters have been addressed in our auditing workflow to consolidated financial standards
as we do not express separate opinions.

Audit. Tax. Advisory 1

5 2015 Mexfa tntornational Limited. Al vights raserved. A member of
Nexia fanal Is 3 leading warldwide netwark of indopend ing and lting firms, providing a comprehensive partiolie of audit, accountancy, Lax and advisary services, Nexia International Is the trading name of Noxin N L

I ional Limited, pany regi n the Isle of Man. Campany registration number: 53513C, Reglstered office: 15t floar, Slxty Clreular Road, Douglas, lsle of than, 1M1 15A. The trademarks HEXIA INTERNATIONAL NEXIA and the REXIA logo ex I a
are awned by Nexda ienal Limited. Nexia 1 and its member firms are not part of 2 warkdwide partnership. Member firms of Nexia Internatical are independently awned and operated, Nexia Inlernational dees not accapt any international
responsibility for the commission of any act, or omlssion to act by, or the liabilitles of, any of its membugs.




N\

M ODERN

ACCOUNTANTS
Key Auditing Matters The following is a description of our auditing
procedures
Investment in Credit Card System Investment in Credit Card System

In accordance with [FRS, the management of | The auditing procedures included control procedures used
the Company that invests in the credit card | in the verification process of existence and completeness.
system has chosen to record the investment at | However, the Company did not test the impairement of the
cost. As such, the Company should test for | investment.

impairment of the investment in the credit
card system in the financial position, if any. If
any indication of impairment exists, it should
be recorded in accordance with the policy for
asses impairment. Management estimates the
decline through accredited and certifed
experts evaluators, if any, and because of its
importance, it is considered an important
audit risk.

Other Information

Management is responsible for other information which includes other information reported in the annual report,
but not included in the consolidated financial statements and our audit report on them.

Our opinion on the consolidated financial statements does not include these other information, and we do not
express any assertion over it.

As part of our audit on consolidated financial statements, we are required to review these other information.
During this review, we consider the compatibility of these information with their consolidated financial statements
or with the knowledge that we gained through audit procedures or seems to contain significant errors. If we
detected ,based on our audit, an existence of significant errors in the information, we are required to report this
fact. Regarding this, we have nothing to report.

Management and Individuals Responsible of Governance about the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with International Financial Reporting Standards. For such internal control, management is
determined to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the management either intends to liquidate the Company or to cease
operations or have no realistic alternative but to do so.

Individuals responsible of governance are responsible of supervising the preparation of consolidated financial
statements.

Certified Public Accountant Responsibility
Our objective is to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of users of these
consolidated financial statements.
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As part of an audit in accordance with the International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for expressing an opinion on the effectiveness of the
Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, we’ll modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and assess whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicated with audit committee, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Legal Requirements Report

Jordanian for Developing and Financial Investment Company maintains proper books of accounts,
and the accompanying consolidated financial statements contained as of December 31 2025, we
recommend to be approved by the Board of Directors after taking into consideration what is
mentioned in the paragraph of the qualified opinion and emphasis of matter .

S\hw-aﬁgs_hil - Amman-Jordan
License No. (580) March 31, 2026



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

THE STATEMENT OF CONSOLIDATED FINANCIAL POSITION
AS OF DECEMBER 31, 2023
(EXPRESSED IN JORBANIAN DINARS)

Note 2025 2024
ASSETS
Non-Current Assets
Property and equipment 4 1 1
Financial assets designated at fair value through statement of
other comprehensive income 123 123
Prepaid card system and software 1,771,000 1,771,000
Total Non-Current Assets 1,771,124 1,771,124
Current Assets
Other receivables 5 454,360 454,360
Accounts receivables 6 4,230 4,230
Total Current Assets 458,590 458,550
TOTAL ASSETS 2,229,714 2,229,714
LIABILITIES AND SHAREFHOLDERS? EQUITY
Shareholders' Equity
Share capital 1 3,000,600 3,000,000
Statutory reserves 9 379,470 379470
Fair value reserve (253) (253)
Accumulated losses (1,879,188) (1,877,588
Total Shareholders' Equity 1,500,029 1,501,629
Current Liabilities
Accrued expenses and other payables 7 98,886 97,286
Accounts payable 592,969 592,969
Due to related parties 37,830 37.830
Total Current Liabilities 729,685 728,085
TOTAL LIABILITIES AND SHAREHOLDERS® EQUITY 2,229,714 2,229,714
Chairman of Board of Directors General Director Chief Financial Officer

The accompanying notes are an integral part of these consolidated financial statements



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF CONSOLIDATED COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR )

Note 2025 2024
General and administrative expenses 10 (1,600) (3,110}
Other revenue - -
Loss for the Year (1,600) (3,110}
Other comprehensive income : .
Total Comprehensive Losses Transferred to
Accumulated Losses (1,600) (3,110}
Total Comprehensive Losses for the Year (1,600) (3,110}
Loss Per Share:
Loss Per Share JOD \ Share (0,0005) (0,001)
Weighted Average of Outstanding Shares 3,000,000 3,000,000

The accompanying notes are an integral part of these consolidated financial statements
5
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF CONSOLIDATED CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

2025 2024
OPERATING ACTIVITIES
Loss for the year (1,600) (3.110)
Adjustments for loss for the year:
Changes in operating assets and liabilities:
Accounts payable 1,300

Accrued expenses and other payables 1,600 1,310

Net Cash Used in Operating Activities - -

Net Change in Cash and Cash Equivalents - -
Cash and cash equivalents, January 1 - -

Cash and Cash Equivalents, December 31 - -

The accompanying notes are an integral part of these consolidated financial statements
7



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The Jordanian for Development and Financial Investment Company (previously: Jordan Industries and Sulfor
Company). At its extraordinary Meeting held on January 22, 2015, the Company changed its name from Jordan
Industries and Sulfur Company to Jordan for Development and Financial Investment Company and the
procedures were completed by the Ministry of Industry and Trade on January 29, 2015. The Company is a
Jordanian public shareholding company (the "Company") registered in the register of public shareholding
companies on August 13, 1981 under No. 158 with the Company’s Controller of in the Ministry of Industry
and Trade, the Company's capital is 3,000,000 JOD divided into 3,000,000 shares each for of JOD 1.

The main activity of the Company is the participation, ownership of shares, shares in other companies with
similar goals, projects and the purchase of similar and other companies, and the ownership of companies.

The Company's headquarters is in Amman.

The conselidated financial statements as of December 31, 2025 include the financial statements of the
following subsidiary company {(Mazaya Investment Payment Company Lid.) registered in the Hashemite
Kingdom of Jordan on March 10, 2009 with 100% ownership. The Company's main activity consists of credit
consultations, import and export, shareholding and participation in other companies, buying and selling shares
and bonds for the Company's purposes other than financial brokerage, owning movable and immovable assets
for thecompany purposes , selling prepaid cards for telecommunication and internet services, borrowing from
banks and financial instititions carrying Company's goals, the collection of funds and debts other than bank
debt for the Company's activities, development and marketing of accounting systems, development of business
solutions and software, organization of exhibitions and conferences, business men services (except dealing
with international exchanges) and the agent and broker commercial except dealing with foreign international
exchanges.

2. New and Amended International Financial Reporting Standards
Standards and interpretations issued but not yet effective Effective date

Amendments to International Financial Reporting Standards (IFRS) No. 7 and
No. 9 — Amendments related to the classification and measurement of financial

instruments. January 1, 2026

Annual Improvements to International- Accounting Standards, Volume 11, January 1, 2026

Amendments to IFRS 9 and IFRS 7 - Power Purchase Agreements (PPAs). January I, 2026

International Financial Reporting Standard (IFRS) 18 — Presentation and

Disclosure in Financial Statements, January 1, 2027

International Financial Reporting Standard {IFKS} 19 — Subsidiaries without

Public Accountability. January 1, 2027
Available for optional

IFRS 10 and Intermational Accounting Standard (JAS) 28 — Sale or application — effective

Contribution of Assets between an Investor and its Associate or Joint Venture. date deferred indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted in the
Company's financial statements as and when they are applicable and adoption of these new standards,
interpretations and amendments, may have no material impact on the financial statement of the Company in
the period of initial application.



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Preparation of Consolidated Financial Statements
The accompanying consclidated financial statements have been prepared in accordance with the
International Financial Reporting Standards .

Basics of Preparation
The consolidated financial statements, were presented in Jordanian Dinar as the majority of transactions
recorded in Jordanian Dinar.

The consolidated financial statements have been prepared on the historical cost basis. However,
financial assets and financial liabilities are stated at fair value. The following is a summary of significant
accounting policies applied by the Company as follows:

Basis of Consolidation Financial Statements

The consolidated financial statements comprise of the financial statements of Jordanian for Developing
and Financial Investment Company (Public Shareholding Company) and the subsidiaries controlled
by the Company.

Control is achieved where the Company:

» Ability to exert power over the investee.
« Exposure, or rights, to variable returns from its involvement with the investee.
+ Ability to exert power aver the investee to affect the amount of the investor's retumns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy
for subsidiaries above.

When the Company has less than a majority of the voting, the Company shall have control over the
investee when the voting rights sufficient to give it the ability to direct relevant activities of the investee
individually.

When the Company reassesses whether or not it controls an investee, it considers all the relevant facts
and circumstances which includes:

» Size of the holding relative to the size and ownership of other vote holders

+ Potential voting rights, others vote-holders, and other parties

¢ Other contractual rights

¢ Any additional facts and circumstances may indicate that the Company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how
to vote at previous shareholders® meetings.



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

The consolidation process begins when the Company achieve control on the invesiee enterprise
(subsidiary), while that process stops when the Company loses control of the investee (subsidiary). In
particular, revenues and expenses of subsidiaries acquired or disposed of during the year are included
in the consolidated comprehensive income statement from the effective date of acquisition and up to
the effective date of which it loses control of a subsidiary company.

Profit or loss and each component of other comprehensive income are distributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
distributed to the owners of the Company and to the non-controlling interests, even if this results in
the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financizal statements of subsidiaries to bring their
accounting policies into line with the group's accounting policies.

All intra-entity assets and liabilities, equity, profits, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

Equity Instruments at FYTOCI

Investments in equity instruments at FVTOC] are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value,
recognized in other comprehensive income and accumulated in the cumulative changes in fair value of
securities reserve. The cumulative changes or loss will not be reclassified investments, but reclassified
to retained earnings. The Company has designated all instruments that are not held for trading as at
FVTOCI.

Dividends on these investments in equity instrements arc recognized in profit or loss when the
Company right fo receive the dividends is established, unless the dividends clearly represent a recovery
of a part of the cost of the investments. Other net gains and losses are recognized in OCI and are never
reclassified to profit or loss.

The Company assesses the classification and measurement. of the cash. flow characteristics of the
contractual asset and the Company's business model for managing the asset.

For an asset to classified and measured at amortized cost or at FVTQC], is contractual terms should
give rise to cash flows that are solely represent payments of principal and interest on the principal
outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized financial
assets are part of an existing business model or whether they reflect the commencement of a new
business model. The Company reassess its business models each reporting period to determine whether
the business models have changed since the preceding period. For the current and prior reporting
period, the Company has not identified a change in its business models.

When a debt instrument measured at FVTOCI is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified from equity fo profit or loss. In contrast, for an equity investment
designated as measured at FVTOCI, the cumulative gain/loss previously recognized in OCI is not
subsequently reclassified to profit or loss but transferred within equity.

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Reclassifications

If the business model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period foilowing the change in business
model that results in reclassifying the Company's financial assets. During the current financial year
and previous accounting period, there was no change in the business model under which the Company
holds financial assets; therefore, no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss altowance for expected credit losses on the following financial instruments
that are not measured at FVTPL:

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an amount
equal to:

e 12MonthECL,i.e., lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date (referred to as stagel); or

«  Full lifetime ECL, i.e., Lifetime ECL that results from all possible default events over the life of
the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash-and bank balances, trade and other
receivables, and due from a reiated party at an amount equal to lifetime ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and the
cash flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross carrying

amount of assets. For debt securities at FVTOCI, the loss allowance is recognized in the OCI, instead
of reducing the carrying amount of the asset.

11



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and avaitable without undue costs or effort. This includes botl: quantitative
and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually, in
addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of coilecting payments, an
increase in the number of delayed payments in the pottfolio, as well as observable changes in national
or local economic conditions that correlate with defauit on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a related
party, are presented separately in the statement of income and other comprehensive income.

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
1o the globally understood definition of the grade of the investment.

Measurement of ECL

The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

¢  Probability of Default (PD);

¢  Loss Given Default (LGD); and

¢  Exposure at Default (ED).

These parameters will be derived from our internally developed statistical models and other historical
data. They will be adjusted to reflect forward-looking information.

Credit-Impaired Financial Assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to stage 3 assets. At each reporting date, the Company assesses whether financial assets carried
at amortized costs and debt securities at FVTOCI are credit-impaired. A financial asset is credit
impaired when one or more events that have a detrimental impact on the estimated future cash flows
of the financial asset have occurred.

Derecognition of Financial Assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the fransferred assei, the Company
recognizes its retained inferest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially afl the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

12



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

On derecognition of a financial asset measured at amortized cost or measured at FVTPL, the difference
between the assef's carrying amount and the sum of the consideration received and receivable is
recognized in profit or loss.

On derecognition of a financial asset that is classified at FVTOCI, the cumulative gain or loss
previously accurmnulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information
Loss allowances for ECL are presented in the financial information as follows:

+ For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

s For debt instruments measured at FVTOCI, no loss allowance is recognized in the consolidated
statement of financial position as the carrying amount is at fair value. However, the loss allowance
is included as part of the revaluation amount in revaluation reserve and recognized in other
comprehensive income.

Expenses and Revenue Recognition
Revenue is recognized when there is a probability of economic benefits for the Company in
result of interchangeable process that is measurable in a reliable way.

The expenses are recognized in an acerual basis.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

The preparation of consolidated financial statements requires management to make judgments
estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expenses. Actual results may differ from these estimates,

In preparing these consolidated financial statements, the significant judgments made by management

in applying the Company’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the audited annual financial consolidated statements.

13



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHARFHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

¢ Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business
model test. The Company determines the business model at a level that reflects how groups of financial
assets were managed together to achieve a particular business objective. This assessment includes
judgments reflecting all relevant evidence including how the performance of the assets is evaluated
and their performance measured, the risks that affect the performance of the assets and how these are
managed and how the managers of her assets are compensated. Monitoring is part of the Company's
continuous assessment of whether the business model for which the remaining financiaf assets are held
continues to be appropriate and if it is not appropriate whether there has been a change in business
model and so a prospective change to the classification of those assets.

» Significant Increase of Credif Risk

ECLs are measured as an aliowance equal to 12-month ECL for stage! assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk.
In assessing whether the credit risk of an asset has significantly increased the Company considers both
qualitative and quantitative reasonable and supportable forward-looking information.

+ Establishing Groups of Assets with Similar Credit Risk Characteristics

When ECLs are measured on a collective basis, the financial instruments are Company grouped based
on shared risk characteristics (e.g., instrument type, credit risk grade, collateral type, date of initial
recognition, remaining term to maturity, industry, geographic location of the borrower, eic.). The
Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess
whether they continue to be similar. This is required in order to ensure that shouid credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant increase in credit risk (or when that significant
increase reverses) and so assetsmove from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of {2 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.

+ Models and Assumptions Used
The Company uses various models and assumptions in measuring fair value of financial assets, as well
as in estimating ECL. Judgment is applied in identifying the most appropriate model for each type of
asset, as well as for determining the assumptions used in these models, including assumptions that
relate to key drivers of credit risk.

¢ Key Sources of Estimation Uncertainty in Respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and have the most significant effect on the amounts recognized in
consolidated financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of product
/market determining the forward-looking information relevant to each scenaric. When measuring ECL,
the Company uses reasonable and supportable forward-looking information, which is based on
assumptions for the future movement of different economic drivers and how these drivers will affect
each other.
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Probability of Defaunlt

PD is a key input in measuring ECL. It represents an estimate of the likelihood of default likelihood
of default over a given time horizon, the calculation of which includes historical data, assumptions,
and expectations of future conditions,

Loss Given to Defanil¢

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, taking into consideration cash flows
from collateral and integral credit enhancements.

Expenses

General and administrative expenses include both direct and indirect costs not specifically part of
production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and Cash Equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with
original maturities of three months or less.

Accounts Receivables

Accounts receivable are stated at original amount after deduct a provision for any uncollectable
amounts. An estimate for impairmnt of account receivable is made when there is a subjective
evidance that the collection of the full amount is no longer probable.

Accounts Payable and Accruals
Accounts payable are stated at the obligation amounts for received services and goods, whether
billed by the suppliers or not.

Investment in Credit Cards System
Investment in the credit cards system appears at cost and any additions to finance these investments
are capitalized.

Segment Report

The business sector represents a group of assets and operation engaged together in providing product or
services subjected to risks and retwns that are different from those of other business sectors, which are
measured according to the reports that are used by the executive director and the main decision-makers
in the Company.

Geographical segment is associated in providing products in particular economic environment subject to
risks and returns that are differed from those for sectors to work in economic environment,
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated
statement of financial position only when there are legal rights to offSet the recognized amounts, and
when intends to settle them on a net basis, or when assets are realized and liabilities settled
simultaneously.

Property and Equipment

Property and equipment are stated at cost less accurnulated depreciation. Repairs and maintenance
expenses are recognized as an expense. Depreciation is calculated on the basis of the estimated
useful life of the property and equipment using the straight-line method. The depreciation rates for
the principal ifems of these assets are as follows:

Annual Depreciation Rate
Furniture 10%-20%
PBX Devices and Systems 10%-20%
Computer and Software 25%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation  period appropriate with the expected economic  benefits of property  and
equipment.

Impairment test is performed to the value of the property and equipment that appears in the consolidated
statement of financial position when any events or changes in circumstances shows that this value is non-
recoverable. In case of any indication to the low value, impairment losses are calculated according to
the policy of the low value of the assets.

At any subsequent exclusion of property and equipment, the value of gains or losses resulting
recognized, which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the statement of financial position, gross profit and loss.

Income Tax

The Company is subject to the Income Tax Law for the year and its subsequent amendments and the
regulations issued by the Income Tax Department in the Hashemite- Kingdom of Jordan and provided on
an accrual basis, and is computed based on adjusted net income. According to International Accounting
Standard No. (12), the Company may have deferred taxable assets resuiting from the temporary
differences between the accounting value and tax value of the assets and liabilities related to the
provisions, these assets are not shown in the financial statements due to the lack of certainty that these
benefits can be utilized within a limited period of time

Foreign Currency Translation

Foreign currency transaction are translated into Jordanian Dinars at the rates of exchange prevailing at
the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at the
consolidated financial position are translated at the exchange rates prevailing at that date. Gains and
losses from settlement and translation of foreign currency transactions are be included in the
comprehensive income statement.

16



JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

4. PROPERTY AND EQUIPMENT
PBX Devices and Computers and

2025 : Furniture  Systems sSoftware Total
Cost:

Balance as of January 1 15,303 5,725 46,556 67,584
Additions - - - -
Disposals - - - -
Balance as of December 31 15,303 5,725 46,556 67,584
Accumulated Depreciation:

Balance as of January 1 15,303 5,725 46,5585 67,383
Depreciation - - - -
Disposal - - - -
Balance as of December 31 15,303 5,728 46,555 67,583
Book Value as of December 31 - - 1 1

PBX Devices and Computers and

2024 : Furniture  Systems Software Total
Cost:

Balance as of January 1 15,303 5,725 46,556 67,584
Additions - - - -
Disposals - - - -
Balance as of December 31 15,303 5,725 46,556 67,584
Accumulated Depreciation:

Balance as of January 1 15,303 5,725 46,555 67,583
Depreciation - - - -
Disposal - - - -
Balance as of December 31 15,303 5,725 46,555 67,583
Book Value as of December 31 - - 1 1

5. OTHER RECEIVABLES

2025 2024
Refundable deposits 2,903 2,903
Work injuries deposits 2214 2214
Due from income tax 10,760 10,760
Due from sales tax 3,584 3,584
Other receivables 1,147,270 1,147,270
Provision for impairment of other receivabies {102,214) (102,214)
Provision for expected credit losses ' (610,157) (610,157)

454,360 454,360
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR )

6. ACCOUNTS RECEIVABLE

2025 2024
Trade receivables 4,230 4,230
Provision of impairment of accounts receivable - -
' 4,230 4,230

7. ACCRUED EXPENSES AND OTHER PAYABLES
2025 2024
Accrued expenses 44,025 42,425
Due to sociai security 21,177 21,177
Contingent liabilities provision 25,000 25,000
Other deposits 8,684 8,684
98,886 97,286

8. INCOME TAX

The company’s tax status was finalized up to the end of 2021. As for 2022 and 2024, the self-assessment
statement was submitted, but the Income and Sales Tax Department did not review the company’s accounting
records up to the date of preparing the consolidated financial statements. As for 2023, the self-assessment
statement was accepted by the department on the sampling system.

The tax status of Mazaya Investment Payment Company LLC (a subsidiary company) was finalized until the
end of 2024,

9. STATUTORY RESERVE

In accordance with the Companies Law in the Hashemite Kingdom of Jordan and the Company's Article of
Association. The Company has established a statuatry reserve by the approprating of 10% of net income until
the reserve equals 25% of the capital. However, the Company may, with the approval of the General
Assembly, continue this deduction untill this reserve is equal to the subscribed capital of the Company in
full. This reserve is not available for dividend distribution. The General assembly is entitled to decide, in its
unusual meeting, to amortize its losses by the accumulated statuary reserve if all other reserves pay off, to
rebuild it again in accordance with the law.

"10.GENERAL AND ADMINISTRATIVE EXPENSES

2025 2024
Wages, salaries and other benefits 1,600 1,600
Government fees, subscriptions and licenses - 1,300
Professional fees, consultancy - -
Depreciations - 210
1,600 3,110
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLBDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN BINAR)

11. LEGAL STATUS OF THE COMPANY

Summary of Cases Filed by the Company and iis Subsidiary Against Other
There are no cases raised by the Company against others.

Summary of Cases Filed Against the Company and its Subsidiary by Others:
There are no cases raised by others against the Company.

12, FINANCIAL INSTRUMENTS

The Fair Yalue

The fair value of financial assets and financial liabilities financial assets include cash and cash
equivalents and receivables, securities, include accounts payable, and other liabilities.

First level: the market prices stated in active markets for the same financial instruments.

Second level: assessment methods depend on the input affect the fair value and can be observed
directly or indirectly in the market.

Third level: assessment methods based on inpuis affect the fair value cannot be observed directly or
indirectly in the market.

December 31, 2025 Level One Second Level Third Level Total

Financial assets stated at fair
value through statement of other

comprehensive income 123 - - 123
123 - - 123
December 31, 2024 Level One Second Level Third Level Total

Financial assets stated at fair
value through statement of other
comprehensive income 123 - - 123

123 - - 123

The value stated in Level 3 reflects the cost of acquisition of these assets rather than their fair value because
of the absence of an active market. The Company's management considers that the cost of acquisition is the
most appropriate method of measuring the fair value of these assets and there is no impairment in value.

Management of Share Capital Risks
The Company manages its capital to make sure that the Company will continue when it is take the highest
refurn by the best limit for debts and shareholders” equity balances.

Management of the Financial Risks
The Company’s activities may be exposed mainly to financial risks arising from:
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JORDANIAN FOR DEVELOPING AND FINANCIAL INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Management of the Foreign Currencies Risks
The Company is not exposed to significant risks associated with foreign currency chang; therefore, no
effective management of such exposure is required.

Management of the Interest Price Risks

Risk related to interest rate result mainly from borrowing money at floating interest rates and short
term deposits at fixed interest rates.

The Company is not exposed to interest rate risk due to the absence of any borrowed funds or deposits
as of the date of the conselidated financial statements.

Other Price Risk

The Company is exposed to price risk arising from its investments in the equity of other companies.
The Company maintains investments in the equity of other companies for strategic purposes and not
for trading purposes, and the Company does not actively trade in those investments.

Credit Risk Management

The credit risks represent in one part of the financial instruments contracts has not obligaied to pay the
contractual obligations and cause of that the Company is exposing financial losses. However, there are no
contracts with any other parties, so the Company does not expose to different types of the credit risks. The
significant credit exposed for any partiesor group of partiesthat bave a similar specification. The credit
risks that are resulting from the cash money are specific because the parts that are dealing with it are local
banks have good reputations and have been controlled from control patties.

The amounts had listed in the financial statements data represents the highest credit risk expose to the
trade accounts receivable and to the cash and cash equivalent.

Management of Liquidity Risks

Board of Directors is responsible for managing liquidity risks to manage the cash requirements, short,
medium and long term liquidity. The Company managed the lignidity risks through controlling and
maintaining the future cash flow that evaluated permanently and cotrespond the due dates of monetary
assets and liabilities.

13.SEGMENT-INFORMATION

The current main activity of the Company is participation , ownership of shares , shares in other companies
with similar goals, projects and purchase of similar, other companies and owning companies. The
Company operates in one geographical sector, the Hashemite Kingdom of Jordan.

14.COMPARATIVE FIGURES
Certain figures for 2024 have been reclassified to conform the presentation for the year 2025.

15.APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements were approved by the Board of Directors and authorized for
issuance on March 31, 2026 These consolidated finaincial statements require the approval of the
General Assembly for shareholder.
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